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The New Building Society Limited

To provide the very best Mortgage and Savings products through
a large network of branches, modern fechnology and a disciplined,
affable and well trained staff and to uphold our social responsibilities

through mvolvement in worthwhile community projects.

a" n

To provide a broad range of Mortgage and Savings J
products through a wide network of branches.

To provide independent financial advice on products offered. .

To practice prudent management for the
continuation of financial stability.

To provide excellent customer service using medern technology
and a highly efﬁcienf and disCiph’ned 'smFF.f ’

- To provide employees with very Favourable workmg conditions
, Thereby enhancmg thelr per'sonal growrh and devel opmen‘r

Tobea res‘pecfedfand appreciated corpbrafe "cfﬂzen'.' %
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NOTICE OF MEETING
Notice is hereby given that the Sixty-Seventh Anoual General Moeating of the Menbers of the New BMM

SIS

. Limited wl ba hold ai 500 pm. on Monday, 23° Apri, 2007 at Le Mendien Pegasus. Seawall Road. Kngsioe,,  °
Contents P B

AGENDA wbs
; 5l

Netice of Hegung .Qg Agcnda 3 | To receive the Financial Statements and the Reparts ¢f the Directors and Auditors for the year gnded 31°  nbg.
; : December, 2006 : n
Lk Corporatc lnfbrmahon : : % 2. Toelect Directors in accordance with Rute 47({1)  The Directors retrng by rotation are Messss David A, 'Yhann nbs
: and Seepaul Narine, who, being eligible, offes themselves forre-clection - Rule 47{2) _"

Five-Year Statistical lnf ormation 5 s

3 Tofixtheremuneration of the Directors for the year 2007
Financial Highlights 6 4. ToappointAuditors for the year 2007. af
s ; 5 Tofixtheremuneration of the Auditors for the year 2007 i
- Board aof Directars 7 _
; ‘ 6. Toapprovethe sumof $8,000,000 fordonafions to Charity and for Educationat purposes for the year 2007.

3 h s - nks
- Chairman’s Report 8 7. Totransactany other business of which due notice shall have been given in accordance with Rule 38 8
g% , ; ' nbs
Mariagement Team 10 By Orderof the Board, i
. P TR nhs!
Duector Secretary s Report 11 " 'f;mons i
: Director/Secretary "b‘,
‘ Repo:tqfthe Directors 13 23*March, 2007 oy
o 2 % . = : ]
it : Please Note: ¢
Report of the Directors on Corporate Governance 15 e
e - : ‘ B Only members holding at least ane of the following Accounts are entitied to attend the meeting- 5
o Save & ProsperAccounts
" Report of the Auditors 16 Five Dollar Share Accounts nbs
LA e ; Mortgage Accounts
Ba}aﬁce Sheet 7 = 17 . Any member entitled to attend and vote is entitied to appointa proxy to attend and vote instead of him/har. "“ﬂ
: P e Aproxy need not be a member of the Society. A proxy form can be upiifted from any of the Society's Branch  nbs
Tnoope Salemet g Offices and mustbe retumed nolater than 4,00 p.m. on the fourth day before the date setforthe AnnualGenecal
R A : (e Meeting.
E : 5 : nbs
‘Stat Recognised- 18 .
: et of fpcome andExpanse «  AnyCompanywhich is amember of the Society may by resolution of its Directors authorise such person as i e
el ol T thinks fitto act asits representative at the meeting. nbs
o ~Cash;ﬂow-5taternent ‘ 19 a
: : . Please bring your Passbook to gainentry tothe Meeting. &
: =y nhs
. Nates to the ﬁnanda! Statements , 20 5
e ':' 2 : nbs
mogxapns i 57 ‘
; 21 nbs
: awd
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Cotporate Information

ATTORNEYS-AT-LAW

Messrs. Cameron & Shepherd
2 Aventie of the Republic,
Georgetovm Guyana.

Messrs. McDoom & Co.
215 King Street, Stabroek,
Georgetown, Guyana.

BANKERS

Bank of Nova Scotia
104 Carmichael Street, North Cummingsburg,
Georgetown, Guyana.

Republic Bank (Guyana) Limited

38-40 Water Street,
Georgetown, Guyana.

Bank of Baroda
10 Avenue of the Republic,
Georgetown, Guyana.

Guyana Bank for Trade & Industry Limited
47-48 Water Street, Robbstown,
-Georgetown, Guyana.

Demerara Bank Limited
230 Camp & South Streets,
Georgetown, Guyana.

AUDITORS

Jack A, Alli, Sons & Comipany
145 Crown Street, Queenstown,
Georgetown, Guyana.
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THE NEW BUILDING SOCIETY LIMITED
FIVE-YEAR STATISTICAL INFORMATION
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CRAG YR-2004 YR-2005

Mortgage Growth 2002 - 2006
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2002 ~ 2006
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CHAIRMAN'S REPORT
Ft:w:miald@exf:r'so"fﬁ he New Building Sociely Limited -, -~
> "g&s's";fbﬁhéi‘y"ear'endfeds1;sjtqe¢er/npgr,?o‘gs‘.‘ et

fow o C ol

- goonomic Rev e
T bsaf econoriy grew 762l G.D.P. by 4.7% during 2006. . *2
3 grtuﬁgg‘:g .12%% and 1% was recorded in the sugar, .

“ipe and forestry sectors respectively. while Diamond, Goid 5
ana Bauite production recorded a decline of 7.6%, 253% - -
and 2% respectively. The engineering and construction
" sactors grew by 12% as a result of -preparations forCWC
. iCricket Worid Cisp); especially the construction of hotels, as

 elas theacoeleration of the housing drive:

“Higher ail prices and periodic shortages of key intermediate
- goods suchas cement contributedto an inflation rate of 4.2%
which was:neverthieless half of what was obtained in 2005.
The. Guyana: Dallar yis-3-vis thé US Dollar depreciated
shigrty by 1.5% to approximately $204: at the end of 2008,
- compared with $201; i 2005, while the 91 day Treasury Bills

- rafeincreased from 3.74% in 2005104.15%in2006. :

- The teal GDP gr&wﬁﬂor 2007is projected at4.9% fuelled by the anticipated stronger growth in sugar, the recovery
ol the mining and quarrying sectors as well as activities in connection with CWC and the large public sector investment
*." -programme: Inflation is projected to be 5.2% for 2007.

' Financial Highlights -

oA arﬁ‘pig’gsed foanniouncethatthe year 2006 was another successful year for the Society. We recorded a profitof $403
- mifion vgb{l‘st ensuring that both our borrawing and saving members benefit from our attractive interest rates.

. Our mortgage portfolio reflected a 12.2% growth and now stands at $15.6 billion. Savings on the other hand grew by
9.1%andisnow §27.3 billion. i '

-+ The value of Total Assets grew by 9.2% over 2005 to $31.463 bilion at the end of the reporting period. Despite
qonimued growthin aligreas of ouroperations, we managed to mainiain good Asset quality as only $57 million or 0.37
«of 1%0f the loan portfolio had to be provided for This excellent achievement was largely due to effective cost control,

e prudent investment decisions and strict monitoring of Gur total operations which allowed us to also remain financially
is. - Soundduring 2006. - e

~Our Members
-Wehave putin place the systems, values and peaple to continue taking the Society forward. We will continue to look

forways 1o improve. customer service, 1o reward all our or thei i
T ways ave, Z ; varg members for their oyalty and to increase our share of the
g mngagg‘and'slavmgsmarkettpgeneratefmherremmsforourmembers) s :

g;r:;i?azzgg ‘g’gggg g’: N&gmpleﬁon-of our Rose Hall Branch Office, from where we have been operating since
i new Chief Office i Georget?mcwnn;eun;t;:g Unfortunately, we are experiencing some delays in the construction of
suntwiibemadoltertisyear, ’°f"??la“°es_.b?70nd our controk. Nevertheless, we are hoosful that 2

g

it ANNUAL REPORT 296 nb Wl el T e Y e
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; CHAIRMAN'S REPORT covro
Staff

~ Our continued growth and development means that our employees will need to be more proactive in meating our
members' needs. We have been able through training programmes to maintain a good levet of service to our members. -

We continue to encaurage staff to improve their knowledge in fields refevant to the Society’s operations. {would like to
thank both Managementand Staff for their dedication and commitment throughout the year.

Donations

We have supported many charitable and educational causes throughout a wide spectrum of the Soclety. Over 100 -

charities and organisations have benefited from over $7.2 million in donations made in 2006. Our corporate
responsibility to the community will continue during 2007, as we attempt toimprove the quality oflife in Guyana.

The Future

We remain optimistic about the future of Guyana and are cognisant of the role we need ta play in promoting economic

development particularly with respect toincreasing the stock of houses countrywide.

In his Budget presentation, the Minister of Finance indicated that the sum of $1.7 billion has been allocated for housing
during 2007 and is expected to facilitate the provision of more than 1,500 low income house lots and reguiarise
approximately 500 squatter settiements. To facilitate the process several initiatives will be undertaken including
accelerating the process of acquiring house lots, providing sites and services and completion of the electrification
programme in un-served and under-served areas.

The Society has built up over the last 67 years an in-depth knowledge of our members through a well trained Jabour
force. We are therefore well positioned to take advantage of the opportunities as they present themselves.

Conclusion

The Society continues to lead the way in the area of housing and has made mortgage loans most affordable. 1would like

to thank our members for their support during the year and look forward to their continued support in the future. | would -

also like to thank my fellow Directors for their co-operation and support during the year 2006.

’ /J
MoenM.McDoom, S.C.
Chairman §
23" March, 2007
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. DIRECTOR/SECRETARY'S REPORT

1t gives me great pleasure to report once again on the very successful operutions of the New Building Society |
Limited (NBS) for the year ended 31" December 2006, :

The NBS has continued to fulfill its mandate of encouraging thrift and promating home owoership with
much success and has delivered vatuable benefits (o its members whilst at the same time extsuring the safety
of their funds. ' -

The mortgage market continued to expand in the year 2006. NBS assisted 10 fuel this expansion by
increasing the value of loans for low-income housing and reducing the interest rate on housing loans, These

initiatives resulted in record loan disbursements which contribuied to greater activity levels in the.

construction industry, resulting in additional employment and incomes

The level of excess liquidity continues to be high as is evident by the Jarge volume of Treasury Bills held
with the Bank of Guyana by Financial Institutions including NBS. Jt is to be noted that NBS, by Law, can
only invest its excess funds in Government Securities and Bank Accounts. Despite the low yield on these
instruments, we were able to once again manage our resources efficiently for the benefit of our membership,

Financial Highlights

NBS recorded a profit of $403 million for the year under review which reflected an increase of 10.4% over
the previous year's results.

Total Interest Income earned for financial 2006 was $1.767 billion as compared with $1.775 billion in
financial 2005. ;

Total Interest Expense was $1.060 billion which represented 60% of Total Interest Income (2005 -358%). In
other words for every $100: in income received by NBS, $60: goes back to the general membership. It is
therefore more advantageous for members to save with the NBS. :

General Administrative Expenses incurred for the year were $3035 million, a modest increase of $19 million -
or 7% over 2005, as aresult of our effective cost control systems and monitoring processes. :

Our Total Savings Accounts Balance was 87% of Total Liabilities increasing by 9.1% to $27.278 billion. A
-total of 5,604 savings accounts were opened during the year as a result of our ongoing campaign to mobilise

savings and encourage thrift among ourmembers. : ;
Gross mortgage lending for the year was $3.187 billion, the highest in the history of the NBS, reflecting an

increase of 17.2% over 2005. The mortgage portfolio at the end of the year was $15.6 billion representing
49.6% of Total Assets. :

The value of Total Assets grew by 9.2% from $28.812 billion to $31.463 billion. Our Liquid Assets were
$13.6 billion and represented 49.8% of Total Savings at Décember 31, 2006. Members should take note of
this ratio as Liquid Assets are utilised to readily. meet their requests for withdrawals from their. savi

ngs
accounts, to make mortgage loans to borrowers and to fund the business activities of NBS. e

Qur Gross Reserves which include general and revaluation Reserves totalled $3.988 billion, an increase of -
11.2% over financial 2005 and 14.6% of Members’ Savings. These Reserves are used to pravide & buffer -
against any losses that may arise from NBS' activities. - The higher the ratio, the greater the protettion for = -

Members' Savings. 5 :

11

nbs
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o (!YNBS malwbnscd on thc‘comfmitmcr‘n and_ support of oy st
alter first 1ass service 1o out cust«gnclﬁ‘;\'nd t;zembcrs of the public. Oy iy
cnsure st our ST gss the knowledge and shy ¥ TIOPRSSATY 10 Provide the highey uay:S
eI therefore continué 10 be placed on Televant raining to. oy

@b%vhmﬂw?;’d including in the area of proper credit assessment. Our L’mplo\c: ‘lln
FW’“} L}}“‘:ilgsmﬁ‘;’c’.’gﬁfé““ing good valueand first class service and I am extremely proud 15 bgafféi
;:m giiﬁsp outstanding fearm- -

“ﬂ‘“ ho

Gommunity Involvement

S . edm m'g'd};{,clobmém of 50§i51 miliento befter our country an.d-ha\:e consistently =
straie v!c ;ZT ‘L:u'cﬁ’cial tfmqr,imnxesxs'hich haveareal efiect on their communities.

‘

The Future: e
ST B o ballenges as the financial services market is chani
The véar 2007 would no doubt present its own ¢ c . : b s
Tlm" 3If\‘f‘:x'xiil‘fxnafgiu‘s’an: tightening .. Howeyer,we will continue to strive to succeed by firmly Keeping to o

atiial valites andyesponsibilities toour members.

0 our

2will .)[sc continue ad'chcourdgc people 1o save who otherwise would not have done 5o and to concentrate
v ghxfo:;\&‘ﬂrd residential moitgages, an arca in which we have unparalleled expertise. Despite all the
constraints facing financial institutions, the NBS' rol; in the dg\‘elopmenl of the housing drive in Guyana s
very soundandosswred. . - ‘

Conclusion =

mhaﬁmﬁ was ahighly successful year for NBS. We have increased our market share in Mortgage and
; vings, have m:ginminéd our efficiency, have recorded a reasonable profit in our members' interests and
- have maintained very strong capital ratios. : '

ués tobeatop performer and will strive to retain this rating for the foreseeable future.

Qa,béhaifu{mys};}f ?md staff, Iwish t_d"cmph;’isisé our cofnmjunent to NBS' growth and development.

PORT 39 nb
8
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REPORT OF THE DIRECTORS
' FOR THE YEAR ENDED 31" DECEMBER, 2006

The Directors are pleased to present ihe 67 Annual Report together with the Financial Staternents of the Néthuz‘;d«ng :

Society Limited (NBS) for the year ended 31 December, 2006

Principal Business Activities gl
The main aim of NBS is to provide a broad range of quality Mortgage and Savings products that are \{w‘dgiy .a«.ra:!ab%e
from seven locations across the country and delivered with speed, efficiency, courtesy and reliability. This aim s backed
by the key values of fairess, honesty, employee and customer importance and corporate responsibifity.

Business Highlights

NBS continued to attract new business while retaining high leveis of existing business.

Residential Mortgage Balances increased by $1.703 biliion to $15.600 billion ~ (12.2%).

Savings Balances increased by $2.273 billion to $27.278 billion - (9.1%).
Financial Highlights
Inthe year2006 NBS: -
2006 2008 %
$ million : $ million : VChange'
PP Recorded a profitof 403 35 4 104%
PP Increased General Reserves to 3,988 3,585 112%
PP Increased Assets under Management to 31,463 8812°  + 9.2%
PP  Provided New Advances to Borrowing : .
Members totalling 3,187 27200 - +17.2%
Mortgages

At31 December, 2006, there were 6,854 Mortgages in force totalling $15.600 billion represemingj 49.6% of TotaiAsset‘s4

(2005 - 6,299 Mortgages totalling $13.897 billion - 48%). :

“The number of loans and advances to members on which payments were twelve months or more in arrears was 10

(2005 - 7). The total outstanding balance on these loans was $20 million (2005 - $12 million),

" Savings

"~ The value of Net Reoeibts in the year was $1.546 billion (2005 - $1.778 bnﬁon): Totai Savings Balances éé é§31* s

- December; 2006 totafled $27.278 billion (2005 - 525.005 billion). .. .-
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i 1+ Doceirbel 2008 was §31.463 blln (2005 26,612 billon) an increase of g,

g A sedinth nts Freehold Land and Builg;

O N ot g he gar are detailed in the Accour : and Buildin
: Ax;nws m}?ﬂgfb*ﬁﬁégf ass; and h:?amgn included in the Accounts at these Valuations. Liquid Assets%rsx \‘rrv]eer? i
B m@?ﬂﬁgx‘d.‘smnﬂ% s”@mésmm;mbmmmd represented 49,8% of Total Savings, as at 31'Decemgg“
! " e 3 f L L r‘

ol

' o Cash :
£ agp oo s2bifon- 528, -

. Ghartable Donations

e ;: iR A : Rkl Il as support to initiatives
B vear, donations to charty and for.educational purposes &5 We il
L esendCngansaons toledST2milon. o

i i IOG i
NBS i cogrisantolhe o A
" joensure that they are continually trai
. “performance fofts members, - - - ‘
Dutng oo NS s maintained and developed systems for disseminating information to employees, who are
" pformed ofhe NBS objectives and performance, through meetings, team briefings, circulars, etc.

tical role piayed byits employees in its continued growth and development and therefore tries
ned, sungb:y compensated and highly motivated to guarantee a higher leve| of

- TheDireclors ara satisfied that NBS has adequate resources to continue in business for the foreseeable future and that
. “tistherefore appropriate to adopt the going concern basisin preparing the Financial Statements.

o

T accortanics with Rule 47(1), the Directors whose names are listed below retire after the 67" Annual General Meeting.
Theyare efigitle and offer themselves for re-election. ‘

DawdAYhann X _A'Seepaul‘Narine

Auitors

e

: The&udr{ors Mess:rs Jackﬁ, Al Sonsand vCorhpényfe‘ﬁre‘ and are eligible for re-election.
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" Al of the Board Members with the exception of the

F THE DIRECTORS ON CORPORATE GOVERNANCE
: FOR THE YEAR ENDED 31" DECEMB;R, 2006

3 7

The Directors apply principles of good gdvernance by adopting the following policies and procedures.

Director/Secretary are non-executive ang are considersd

independentand bring wide knowledge, experience and professionalism to the deliberations of the Board

" The roles of the Chairman and the Director/Secretary are distinct and the offices are held by different persons. The
Chairman (non-execulive) is responsible for the running of the Board and the Director/Secretary (executive) is
responsible for managing the Society's business and ensuring that Board policies and applicable -rules and
regulations are observed in accordance with the New Building Society Act, Chapter 36:21 of the Laws of Guyana.

The statutory valuations of properties offered as collateral for mortgages are carried out by the Directors in
collaboration with Senior Management. ;

. The Board meets at least once per month and has adopted a structure of mandates granted to committees, whilst .

retaining specific matters for its decision.
» Themostimportantcommittees of the Board are:-

« The Audit Committee - chaired by Mr. S.G, Bovell and comprises one other non-executive Director, Mr. David
A.Yhann. The Audit Committee meets to monitor the internal financial control and risk management systems
and the integrity of the financial statements of NBS. In particular, the Committee reviews the quarterly and

. yearly results prior to their submission to the Board and to consider any matter, raised by the internal and

extemal Auditors

. Tho Human Resource Committee - chaired by Dr. N.K. Gopaul and comprises two other nen-executive.
Directors, Messrs. L.O. Rockcliffe and S.G. Bovell meets to discuss and make proposals tothe Boardon. -

(1)  Organisational Structure

(2) Employees' compensation and in particular the remuneration of Senior Executives.

» The Finance Committee - chai{ed by Mr. L.O. Rockcliffe and comprising one other non-executive Director, Dr.
N.K. Gopaul meets to formulate investment and treasury policy-and to monitor risks associated with lending and

s TheManagement Staff are included in committee meetings as deemed appropriate.

~ NBS communicates w'th its membc_ar; in a number of ways which include the Annuai Report and Accounts, the
Annual General Meetings, the Television, the Press, Suggestion Boxes and consultations which give Members the

" opportunitytodiscuss matters relevant to NBS' operations.
_ a Members are notified of Meetings through the press and are invited to collect copies of Repons and Accounts ahd ol

proxies from the Chief Office and Branch Offices of the Society.

28 March, 2007
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: ' - 145 Crown Street
: Queanstown
. Geargetown 6 PO,
Box 10351 Guyana
Telephone: (592) 226-2904
Fax: (592) 225-3849
Websito: W ww. jaasco. com

m m,m the ummual statem-.ms of Thc New Buﬂdlng Society Limited as set put on
: x‘; g i rhcsc f’man\- ml staternents are !hc tQSp(!ﬂSYblllly of the Society’s management,
Oizr resgnmhl “\ £ !0 c)zpress an opmmﬂ on these financial stau.mcnts based on our audit.

We wndwct*é nﬂr audx ~in accorda.nce with Iutcmamna! Standards on Auditing. Those

randards reqwrc th.et we plan and perfmm the sudit to obtain reasonable assurance about
aéxemextmfmmal stmcnms are frec of mdenad misstaternent. An audit includes examining,
azasx m cv;dcnce cuppmmg tbc amoums and disclosures in the financial statements. An
am‘s aiso mdud:s assessmg the nccoummg punctples used and significant estimates made by
mamgmm a; wd} as evaluatmg xhc ovem!l f'mnual statement presentation. We believe that
a tprov:des & masonablc basis for cur opmlon.

afme mpccwdthc moﬂgage deeds uanspmu and other securities and title deeds and found
:»‘fmem mbm mder f o

qour op:m ‘the ﬁmm:xal stawmmls whx(!x have been preparad undcr the historical cost
rnventrm. mndmeﬂby she vakmnm of fl‘CEhﬂld Jand and buildings, give a true and fair view
ot ‘.xta!z of the affairs pﬂhe Socx:ty at 3l Dcccmbcr 2006, and of the results of its operations
v:nsj ‘s sh iIow fm thc yex cndcd 31 chcmher 2006 in nocordancc with International

‘ nbs ANNUAL REPORT 2006
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BALANCE SHEET
31 DECEMBER 2006

Note = 2006 . 2008 T

§000 §000
ASSETS gAY
“Cash resources : 5 17057 1.494,208
Loan assefs 6 | 15,664,585. 13,955245;
Investments 7 13217,283 12637318
Property, plant and equipment 8 730,472 679,930
Other assets 9 L mssey o Lt ARea
31,463,142 28,811,699
INVESTORS' BALANCES, OTHER LIABILITIES
AND RESERVES ]
Investors' baiances 10 27,278,197 25,004,799
Otner habiiies A6 99,459 17476
Rerement beneft plan defict 12 67422 104302
. Reserves 13 3,988,064 3,585,222
31463142 26,811,899

The notes on pages 20 to 36 form an integral part of the financial statements, The Board of Directors appmved & 7
these financial statements for issue on 12 March 2007 ;

l (,LU»(,U/\ _CHAIRMAN
= yfyucnooms.c

HY RS2 |
Sl s by e skt b mE_cMR“AN

#" Dr.N.K Gopaul

s '9““' -+~ DIRECTOR / SECRETARY ]
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".‘ .T“,;, : INCOME STATEMENT nbs o R,ljl’(inf;zof)o

AL e 2006 ; : :
R A ﬁoﬂ ‘]‘HE YEAR ENDED 31 DECEMBER ;
| ANt v : ; ; CASH FLOW STATEMENT
Pl R N T NG Note - 2006 2005 FOR THE YEAR ENDED 31 DECEMBER 2006
R LAAC L R S L P G R Dy $000 - $000 ' ;
5 bmre‘sﬂncome e S Aiie ; 2606 <2005
' b yath , s Operating Activities $060 $'000
Laanaasets BHGES L e bl con et e a A L SGOAE 1,208,828

i fvestments -~ - : : ‘ ; - 550,790 498,152 Net profit for the year 402,842 364,673
~ Cash resources : : 66068 68,121
o Lo TG Adjustments for:

. ~ 1,767,266 1,775,101 Depreciation 27,084 26,363
ST P e bl Provision for losses on loan assets 9,335 16,489
i, Interest Expense . Utilization of provision for losses on loan assets (17.364) (1.932)
L AN b A Y Movement in retirement benefit plan liability (6,880) - (3.707)
. Fivedollar shares - . /! f s : (431,661) (406,891) Loss on disposal of property, plant and equipment 1,143 4,887

Savea;)dpmspershares i R : ; : (612,466) (616,636) :
= Deposits:. Lt T A (16,237) (14,495) Operating income before changes in operating assets
Co e Lo SR and liabilities 416,184 406,773
(1,060,364 1,038,
) ( 022) Loan advances net of repayments (1,701,318 (1.447.201)
(10,450} 2415

3 Net Interest Income . 3 706,902 (Increase) [ decrease in other assets
; pherd E e ; , 737,079 Redeipts from investors net of withdrawals 2273398 2,497 847

“. ' Other Income (Decrease) / increase in other habilities (17.917) 36,533
oo o bommiasion income- | - by 6,648 7560 Net Cash Inflow - Operating Activities 959,877 1,496,367
: Gam onexchange . ° ‘ : ; 63,160 9,736 ' [nvesting Activiti
er operanng lncome y 4367 4029 nvesting Activities :
B Total Net lm:ome Tty : ‘ Purchases of property, plant and equipment (78.431) (46,614)
; R : 8,017 758,443 ; Additions to investments (13,001,965) (11,946,959)
3 op,rﬂmg Expenses St ; : 1 Redemptions of investments 12,422,000 - 10,250,000
v . : { Net (increase) / decrease in restricted
 Provisonfor losses 5 Ioah RV 3 14 (9.339) (16.489) cash resources and fixed deposits (277,238) 333,844
s g:;ee': a?znfnm'stra&ve expenses ; (305'076) (285’753) [L Proceeds on sale of property, plant and equipment 22 2 80T
e . : » i
: SRIae i g (27.084) (26,363) Net Cash Outflow - Investing Activiti 35
- oﬂ-e, expenses : : . ik 36.736) (65.165) E s ow - Investing Activities (935,612) (1,409,422)
v Not M‘ For The Year i 45 3 102,642 364,673 Net Movem\ent in Cash and Cash Equivalents 24,265 86.9457
: ' Cash and Cash Equivalents as
STATEMENT OF RECOGNISED INCOME AND EXPENSE f e i ke
FOR THE YEAR ENDED 31 DECEMBER 2006 : ~ Cashand Cash Equivalents as
: : “at end of year 268,473 244,208
- Note 2006 2005
e R I SR e ¥ $'000 $'000
i Néepoftfortayear 0 £
" Bevakation o lnd andbuidings - SEALE R SR
Tdd Roconmsed |ncom For Tho Year el g : 4 : .
: 5 ‘ - . 402,642 409,074 3 The notes on pages 20 to 36 form an integral part of these financial statements.
’ Tb'mmenmmb ”m"""'”""l’mollhoioﬂnmlalmtomms :
2 18 o ; T : , : 19
L P k . ) > :
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NOTES To THE FINANCIAL STATEMEN'rs
; 31 necsmaﬁn 2006

: fanmmsz :osnnncmon

'rhg New ﬂuﬂdm er.uezy Limited was estabushed in Guyana under the New Building Society Act 1940, a5
amande& s registered cfficeis lecated at Lot 1, Avenue ofthe Republic, Georgetown

) The Sociefy s not regiszered under the Fm ncaal Institutions Act 1995 andis not subject to taxation within the tax
- mgimé oquyana

i ‘The Berbice River Bridge Act 2006 was eflected during the year thereby allowing the Society to invest in
¢ 'gecurties issued by the Berbice Bridge Company Inc. subject to the approval of the Minister of Finance andto
-+, - festrictons and conditions thatthe Minister may impose in his discretion,

'-PRINClPAL ACYMTY 2

Thepnndpal actmyts{m provisicnofa rangeof moﬂgage and savings products.

; -" SIGNlF!CANT ACCOUN‘!TNG POUCIES
3% ~Basxso£Preparahon )

The financial statements have been prepared under the historical cost convention, as modified by the
‘fﬂva!uatlon of freehold land and buildings, and In accordance with the New Building Society Act and
Intemational Financial Reporting Standards.

s In the current year the Society adopied the amendments to International Accounting Standard 19,
- Employee Benefifs sequiring additional disclosures for ts retirement benefit plan.

Infemationa! Financigi Reporting Standard 7, Financial Instruments: Disclosures, will be adopted in the

‘next financial year when it becomes effective, This Standard replaces International Accounting

kaaward 30 Disclosures in the Financial Statements of Banks and Similar Financial Institutions, and

" Intemational Accounting Standard 32, Financial Instruments: Disclosures andPresentation, and

' introduces new disciosures. fo improve information about financial instruments, It requires the

. disclosure of qualitative and quantitative information about exposure to risks arising from financial

L mstruments; mciuding specified minimum disclosures about credit risk, liquidity risk and market risk,
- indluding sensitiity analysistomarketrisk. .

32 ForeignCurrencies

. Funetiontal ahdpmsnn&aﬁoncurmhcy'
h.ems nckxded in the financiz) statements are measured using the currency of the pnmary economic
- - emvéronmentia which the Society operates. The f nancial statements are presented in Guyana Dollars,
e wnmh»smSmetysfundmaiwnm

i uanmms andba'ances

v ;FG'G‘GD erfﬁ !!aﬁsa':tms are accoumed forat the exchange rates prevalhng atthe dateof the

it ANNUAT. REPORT 2005 nbs

ni»s ANNUAL REPORT 2006 : < : A

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2006 ‘

3. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

transactions. Gains and losses resulting frem the setlement of such (m'xsac.:om ang from ne
translation of monetary assets and liabiliies denominated in foreign CulTencies are recognised
inthe income statement. Such balances are translated at the prevailing year end exchange rates.

'3.3 LoanAssets

Loan assets are stated net of uneamed interest and, where applicable, provisions for Josses. Spectfic

provisions for losses are made throughout the year and at yearend ifthereis objective evicence
that a loan asset s impaired. Objective evidence that a financial asset is impaired inciuges opservatie
data of significant financial difficulties of the borrower or 2n adverse change in the payment siafus of the
borrower.

lf there is objective evidence thatan impairmentloss on & financial assel has beer incurred, the amaunt
of the allowance for impairment is measured as the difference between the carrying amount and the
recoverable amount, being the present value of the expected future cash flows, including amounts
recoverable from collateral. The specific provision for properties in possession is based on an agreed
sales price with a third party or a Director's valuation.

Virite-offs are made when all or part of a loan asset is deemed uncollectible, Write-offs are charged
against previously established provisions for losses and reduce the principal amount of a loan,
Recovenes in partor in full of amounts previously written-off are credited to income.

3.4 Investments

The Socety classiies its nvestments as held-to-maturity securities as these are non-denvative -

financial assets with fixed and determinable payments and fixed maturities that management has the

positive ntent and ability to hold to maturity. The investments are carried at amortised cost vath

premiums and discounts being amortised to the income statement over the penod to maturity en an
effective vield basis

35  Property, Plantand Equipment

Freehcld land and buildings are stated at the revalued amounts less accumulated depreciation
thereon. All other fixed assets are stated at costless accumulated depreciation,

Freehold land is not depreciated. Depreciation on all other assets is caiculated on a straight fine basis
at rales estimated towrite off the depreciable assets over thew expected ussful economic lives, The

ioluwng rates are used:
Bwldungs %
Office furniture ; 10%
Machinery and equipment 12.5%
Motor vehicles 20%

Increases in the carrying amount arising on revaluation of land and tiuiiding are credited torevdlaatsn

resérve. Decreases that offset previous increases of the same assef are charged agamst ¥z
revaluation reserve all other decreases are charged to the income statement. ]

7
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THE FINANCIAL STATEMENTS
x> L 34 DECEMBER 2006 - -~ .
s SGNFICANT ACCOUNTING POLICIES (CONTD)

T subsequant costs afe incluoed in the gssets carying amotint. o recognised as a separate asset, 5
i mﬁ only when i is probable that futtre econormic benefits associated with the item will ﬂow?;

Py e Society ana the cost of the ftem can be measured (eﬁably Ali other repairs and maintenance arg
o0 Ghamedtptheincome statement duringhe financial period in which they are incurred.

" agsets avaeviewed for impaimment whenever events of changes in circumstances indicate that the
LRI .MW\QMAMDQ recaverabla, &n mpairmentloss is racognised for the amount by which the

7L pgsels earmying amount exceeds ts recovarable amount. The recoverable amount is the higher of an
. aesat¢Tairvalugtess coststo sell and value  use. - .

35 intangioleAsset(Computer Software)
JE e Toa costs of acquitng and instaling computer software are capitalised and amortised over their
- gstamated useful economic ife of eght years on & straight line basis. Costs associated with

=

Ly o 'g&mmpmagem'meawéstedaSi”mned-

A7 CashandCashEquivalents Doole

% N s Farthe purpase D’”‘é cash fiow stalament, cash and cash equivalents comprise cash in hand and non-
L3

BRI resticted cash at bank excluding balances redesmable after three months.
B 35 Investors’ Balances PR

B et 'méesm‘m‘ax}are@oghisedhiﬁaityatnminalamoun&oﬁunds received and subsequently at

(7, The Socwty opsrales the New Building Society Limited Pension Scheme which is a defined benefil

. schemeastie amountof pension that an employee will receive on retirement is dependent on years of

,+ service and compensation. The assets of the scherme are heid independently from those of the Soclety
The Scheme istunded by employee and Sodiety contributions.

~ o . Thelebiity i respect of the scheme 'S he present value of the defined benefit obligation at the balance
. “shestdatertess the fals value of plan assets, logether with adjustments for actuarial gains/flosses. The
- gbtigation has been calculated by an independent actuary using the projected unit method. Actuaniat
gusns and losses arising from -experience adjustments and changes in acluarial assumptions are

©  chaged o credited toincoms over the average temaining fives of employees,

M0 lewstRecogaion : =

.. Intermst income and expanse are recognised in the income Statement for all interest bearing
) - awnmentsormnaniraibass. » :

SR g W Avws:e@ajdjlfmed‘tom‘nformmth_changesmprgsentahonm

TR

& ,__;;,_Qrm'\’tf?«tt; REPORT 2905 nis ,

e
1%

L

the process of applying the Society's accounting policies: The areas involving & tigher degree of
and complexity, or areas where assumptions and esumates are significant {0 the financial

are disclosed befow.

To identify impairment in the Society's loan assets, judgements are made as lo whethef there is any
‘observable data indicating that there is a measurable decrease in the estimated future cash floes
Estimating the quantum and timing of future recoveries involves significant judgement. The size of
receipts will depend on the future performance of the borrower and the value of security, both of which
will be affected by future economic conditions; additionally, collateral may not be readily marketable.
The actual amount of future cash flows and the date they are received may differ from these e<fimates
and consequently actual Josses incurred rnaydiﬂeffrommosemoogmsedinmfmnc&a!
statements.

Held-to-Maturity Investments

The Socety follows the guidance of Intemational Accounting Standard 39, Finanicial Instruments.
Recognition and Measurement, on classifying non-derivative financial assets with fixed or
determinable payments and fixed maturity as held-to-maturity. This classification requires significant

- judgement for which management evaluates its intention and ability 1o hold such investments to

matunty
Retirement Benefit Plan

" The present value of the retirement benefit plan obligation depends on a number of factors that are

determined on an acluarial basis using a number of assumptions. Any changes 1n these assumptions
Wil impact the cammying amount of the plan's obligations. The assumptions used are disclosed in note
12t0the financsal statements.

quires the use of certain critical accounting estimates. It aiso requires management 10 xerdise 15 '
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B no-ms-ro THE FINANCIAL STATEMENTS
oo ;. s pes 31 nscamazn 2006
! SR -1:;5‘{ it 2006 2005
g ”“"‘m $000 $'000
B .', ondemand
30 cmmm ammgﬁ:eddemsns 21673 237,408
R ,"-Mascsshmdcashequcmms A 23473 244,208
. "-meamm after3 monihs:
i i - Fixeddeposits 1,264,238 1,250,000
) Besbbasme(:amny lnc sscrow bahnce 263,000 0
‘ 1795.711 1494.208
E e p;tomm',
P Morgages 15,600 233 13,896 611
. Propertes in passession- 101,154 103,464
*  Other loans and advances 20,327 20,321
B R N e 15,721,720 14,020,402
© Provision or losses or ioan assets (Note 14) (57.135) (65.160)
" 27 LS 16,684,585 13,955,242
- (6) MORTGAGES 2006 2005
eI el " Neo.of © Value No. of Value
Sl 7 Becurities $000  Securities $/000
L butnot$1000. 1 1 0 0
,mmﬁ,wo
7 butnot §2,000 5 0 1 2
mmndngsznm 3
s butnot$6000 ¢ . B ® 1 2
.~ Batances exseading $5,000 :
S batoot$togto - 5 3 4 28
mmmuo,eoo; 1
o benot$15000 i 35 5 65
- Baarins axcanding §15 000
et 820000 5 86 1 15
Salees exceeding $20.000 : :
iR wmmm. - 5 14 4 89
mwmmo 1 2% 4 Vi
2. -8 20 313

Apwer
2ol

o

e S A S e

s
3
s ¢ “f“ A
Wmmom 2006 ok
.hf. {
* NOTES TO THE FINANCIAL STATEMENTS d
31 Dscemeu 2006 nbx .&
6. (b) MORTGAGES (CONT'D) 2006 2005 nk
i No. of Value No. of Value alet
= Securites ~ §000 Securities  §000 o
~ Balance brought forward 26 318 26 313 nbs £
; but not $50,000 18 698 1 457 nbs
Balances exceeding $50,000 a
~ but not $100,000 36 2827 N 2,367 ol
Balances exceeding $100,000 7 .
but not $200,000 73 11,397 86 13012 *
~ butnot $250,000 a7 10,512 56 121669 |
~ butnot $500,000 308 119201 27 s |
Balances exceeding $500 000 : -
: ‘but not $750,000 389 243843 362 226,887 |
‘Balances exceeding $750,000 ]
but not $1,000.000 465 408,564 486 428,963 nbs
Balanoes exceeding $1,000.000
but not $1,500,000 1450 15883802 1,303 1694258 *
. Balances exceeding $1,500,000 3
but not §2.000.000 1063 1851827 1014 1767663 3
Balances exceeding $2.000 000 ; by
bt not $2.500,000 761 1,712.453 660 1478429 ;
" Balances exceeding $2.500.000 ‘
but not $3.000.000 574 1581430 555 1521853 ‘
Batances excaeding $3 000 000
but not $4,000,000 715 2489715 655 2279716 nb
Balanoes exceeding $4,000.000 :
- butnot$5.000,000 364 1823437 330 1470344 o
Balances exceeding 35 000,000 , ;
but not $6,000,000 196 1084978 164 902,295 o
Balances exceeding $6,000,000 '
~ butnet $7.000.000 166 1073778 19 778131
Batances exceeding $7,000,060 ‘ 2 - "
but not $8,000,000 176 1324241 147 1,103703 :
 Balances exceeding $8,000,000 2 . 176918 13 105,630 3
Total 6854 15,600,229 6,209 13,896,611
.
- Aggregate amount of mongages Inatrears
bvmmmm 20,180 14,857 4
i
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3 nscsusan 2006 |

08
1 2005
$000 $1000
12,143,892 11,733,899
752,03 680,241
234338 223,178
87,000 i ey
13,217,283 12,637,318
~ Machinery,

‘Frechold“ - Furniture '
" landand and Motor ~ Work In 2006
aulidmgs . Equipment  Vehicles  Progress Total
Gyoo  So00  S000  §000 $000
Csgaeds 42325 TI4T 20072 . 633620
L 5189 6 72920 78431
t i S 0 0 (4919
LR RS |-/ 0 (46.102) 0
COBM3T 19T - TIAST 46990 907,141
LT L eea00) (57.2%9) 0 (153639)
(r088) . (16470) . (35%) 0 (27.084)
L TR 0 0 3754
C(BADy. . (109.416) (60.765) 0 (176,969)
I A02% 0 072 48990 TNIT2
50645 4595 w2 A2 619990

'”‘memmmmammdmﬂnm

- adien S.basedonmdepmdcnt professional
lwx:n::md ""“"“""W‘Wﬂwﬂmmmmmasaammwzoosonmebmof
4 s anrsssa  epimentis computer softwaro costing $61,107,426 (2005 - $61,107,425),
"wmm mﬂm"w $43.284,428) and carrying vaius of $10,184,568 (2005 -
; “Wfomﬁmmmmownmtmmmapﬁmw

= i

@

ks

)

&

_‘ .“;

iy .

231266 230,944 ad

- (13715) 10.791) ""i

217,551 200,153 -iw‘

e

1

46837 30,318 nbs

8,554 14,623 oA

: nbs

55,391 44941 1

: nbs

12,406,711 11,219,557 &
14,208 511 13451582 . -

633,710 vl

662,975 &
27,278 197 25,004,799 & |
nb

71873 022 0™
27,766 AT AT4 ‘i

: nb

99,459, 17,376 A

‘ ok

ni

285 995, 257,381 :
(262.404) (245,255) d
2359 1242
73,830 Q176 - A

o7 422 32

‘ A
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2008 2008
v A $1000
ik }"257-381 232,931
17,662 16,043
Vi JA11)771, 10'621
7.206 6,402
(9.564) (6:338)
1480 (2,278)
285,996 257,381
245255 199350
16,373 13.403
23074 20270
(9.584) (6,338)
(12,714) 18,570
262404 245,255
TRz 10,621
17,662 16,043
. (16.373) (13,403)
4152) (3,099)
8,908 ~ 10,162
3650 31,973
23352 21811
BT 6.5%
6.5% 6.5%
i e 65%
CPN)Z . PAGO)-2

®

£y

mmemmmmamrg&mmmm ;
enthas been determined by reference loa weighted average of rates of interest
andthe dividend yield on equity holdings. An allowance for capitz! gains has
pmpoﬂmofphnamisinvoshdmeqwmus ad;ustedforgrowmn 2

l' sl ;_{-;.,;,}{:-_,3, o

o SRR " REN SRR
' e
79,851 30% 76029  31% 57
42,93 1% 41893 A% s
0 0 - 20431 12%- i
139,821 53% 98,102  40%
262406 100% 245255 - 100% 'i’
v b
mwuwctyiommgmwsesameyearem(zms su 857060) 3
‘ ,Mauncmw(zoos $852,810). % .73}
ostion and experience adjusiments s as folows:
el e i e o
2008 2005 2004 - 2003 2002 2
$000  §000  $000  $000  $000 P
(285.996) (257,381) (232.931) (247,961) (259,031) rek
262,404 245255 199,350 167417 - 160,520 vk
@R (207 (B8 0S4 SN
© (1480) 2278 39520 26500 0 4
27ty 0 18570 180T T (3393 0 W
; ol
e |

WK
P
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1 nscemm 2006 . .‘ ‘rm smeuems

¢

b bualesd

2006 - 2005

00 "
Pudiess $'000 mlmmmmmmwnema!msemmwass Therelated |
mduﬂngDnedorsmd%ner!ﬁoersofmSoae:yanddosefamly v |
; mmemmmmmmsammmmw»m_ nh
: rate. All other transactions are carried out on commercial terms and at
375,501 331100 ‘of transactions, outstanding balances at yenrend and related income and
0 44,401 ' : >
2006 IS
+ 375,501 375501 $000. $000 a
: 28,004 - . 18251 b
3,§gg,g1 2,845 048 5711 5962 -
842 364 673 B 24239 - owl
1439 5075
3,612,563 3,209,721 2070 g 1,771 d
: (3820) - {(3.,087) “
3,988,064
e 3,585,222 33404 28,004 e
has been required in 2006 and 2005 for the mortgages granted to refated parties. »
ors' Balances 2006 2005 g
65,160 50,603 $000 - §000
: " n
2,339 16,489 s at beginning of year 24528 19,621
(17,364) (1,932) ct of changes in key management personnel 1313 10873 .
57135 p i : as at beginning of year - adjusted : 25,841 30,494 ;
e 3 3 received 15.180 AR -
1,063 1,262 '
(12:677) : (24,837)
29407 sk
rsmm{mas; e (e Rt 199,877 178,359 s
; fu S A 60.887 . 50.244
Chm\?l’slémdedwaﬁmaldmﬁons Abre e aTie S 7290 7614 506, 5539 - |
 celebati He T S 0 28927 : L
2.250 2,250 65923 C5 eaTes
] 825 884 .
167,352 144382 2700 2700
TH512 6,565 2700 - - " 2,700
Cpgoe e 10182 s K0
18105 C11.2%0 ¥ A it
T B .’ C R ,81319
| 199,877 178,359 ! .
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The Swety a-sumw x[ﬂeresl rate nsk
lending otmvastmnnt achvﬂy The risk-a
assets orfiabilities have varying fepricing
: :cohaﬂge awﬁcame rateson mortgages a

T!\e iables be!ow summmse the Society" sexposure to mteresf rate nsk by categonsmg the carrying amounts
05 assaxsmd lxablhﬁes by the earﬁerof contracmai repricing or matunty dates. ‘

a'nss 1‘6 THE FINANCIAL STATEMENTs
B » DECEMBF.R zoos

A A}\rNUAL nEronrt zne Nyg

from dealmg with customefs and other third pames through fixed term
rises from movement “in interest rates; where the Sociaty's financia|
dates. The Society manages this risk through the retention of the right
ndlhermldmg ofshort term investments.

Non-
Up 0 o‘ne Overone. interest
- oyear year bearing Total
B $000 $1000 $000
1633174 0 162,537 1,795711
15.564,513 e 80072 15664585
12350928 B57.355 0 13217283
g 0 Y 785,563 785,563
29577615 857355 1028172 31463142
27278497 - 0 3L ey 1oy
) 0 196,881 196,881
2218197 0 196881 27475078
2209418 857,355
=i ST Non-
- -Uptoone -~ Overone interest
year - year bearing Total
§000  $000 $'000 $000
1,330,339 SR 163,869 1,494,208
13,896,611 0 - 58631 13955242
1733899 903419 0 12637318
Y 0 724,931 724,931
2BIOBAY 034G TN 28811699
25004799 0 0 25004799
SRR 0 221,678 221678
251,00@799' T e 2520
1956050 903419

m THE FINANCIAL STATEMENTS
31 DECEMBER 2006

WU WY VUMY Y TR v ey SN

”’M interest rates / yleids on significart 2006 2005
% A
R T
74 89 a
; 44 o %
~ Investors' balances 41 45 4
The Society's interest-bearing instruments carry fixed rates of interest except cash resources
~ totalling $192,936,026 (2005 - $80,273 848) with an effective interest rate of 4.8% (2005 - 3.5%). nl
Liquidity Risk nl
The Society is exposed to daily calls oniits cash resources from investors' accounts and mortgage draw ) nl
_ downs. The Society maintains sufficient cash resources and short term investments to meet expected |
The tables below analyse assets and liabilities of the Society into relevant maturity groupings. l
Up to one One to Over five ol
As at 31 December 2006 year five years years. Total ;
$'000 $'000 $'000 $000 A
Cash resources 1,795,711 0 0 1,795,711 1
Loan assets 1,074,895 4,105,600 10,484,090 15,664.585 ot
Investments 12,350,928 578,551 278,804 13,217,283
. Otherassets 56,391 0 730,172 786,563 nt
 TOTAL ASSETS 15285025 4,684,151 11493065 31463142 mh
~ Invesors' balances 27278197 0 e IR
~ Otherliabiiies . 99,459 0 97,422 196,831
~ TOTAL INVESTORS' BALANCES ' :
~ AND OTHER LIABILITIES 27,377,656 ¢ 97422 27475078 : n‘
. NETLIQUIDITYGAP (12001731)  46B4181 ~ 11305644 . ‘
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31 nt—:cmnzn 2006

. Over five

: mmu. m‘mm 2006 an

year - fivayears years ' Total
S0 S0 S0 g
: ST AAAZOE D 0 1494208
A S o 930321 3500041 9515880 13955042
o TR UL ) gyyaness 608240 295419 12637318
: m, BSSE!S * ! S s ! 44‘941.‘ 0 679,990 724 931
. TOTALASSETS 1421239 4108281 10491040 28811699
PN sty 0 25004799 0 0 2500479
e e Nee - T AT 0 104302 21678
~ " TOTALINVESTORS'BALANCES ‘
. ANDOTHERLABIIES 25122175 0 104302 25226477
‘[mmumms» © | (10909)806) 4,108,281 10,386,747
m CnditRxsk M

The Soqety takes on exposure to credlt risks which s the fisk that a counterparty will be unable to pay

mnzs:nfnﬁvdvendue -

Y reduce Shas ewosure cash resources are held with substantial ﬁnanclal institutions while investments

e mtargelymwmgovemmem sacumies

e ;Mamgen\entlmtsxme Sogiety's exposure to eredlt risk i m relation to its mortgage portfolio by strict
.- adnerance tothe maximurn lending fimit of $8,000,000. Additionally, mortgages are limited to seventy five
rlg Apereemwmsvatuabwofmewopertyhbebdgedascoﬂateml Valuations are carried outby Directors.

2 ::mgeogmpbic mncenmon of totalmongages outstandmg is shownin the table below:

2006 2005
$000 $000
12,386,747 11,183,652
2023985 1,750,964
587008 441,815
602439 520,180
15600239 13,896,611

“m”’ms l'mmcm. STATEMENTS

!‘! m:n 2006
NTS (CONTD) be
changeRisk
exposure arises from the Society's holding of foreign-Genominated financial assets. :
3 W limits the exposure to unfavourable exchange rate movements by Investing mn stabie nbs
encies. Aggregate assets denominated in foreign currencies amounted to: ] *
; nbs
2006 2005 nh
$'000 $'000 ]
; nhs
: 780011 680,306 = |
w Stahs Dollars 457328 223178 M
L |
, v  nbe
Fair value represents an estimate of the consideration that would currently be agreed upon between : "‘
_ knowledgeable, willing parties who are underno compulsionto act. whad
: s
Cash resources: g
: ]
The carrying values of cash resources approximate to fair value given their short-term nafure. ad
: 1
Loan assets:
| : nbs
w The fair value of these assets which would be based upon projected cash flows discounied atthe 3
¢ current market rates of interest on similar instruments, approximate to carrying vaiues as ihe Saciety's  nbs
; rates effectively set market rates for low and medium sized mortgages. Impaired loan assets are stated
! net of specific provisions for losses. nbs
The fair values of investments are based on current market vaiues, or dnscounted cash ﬂows where x
mkelvamesmenotavaﬂable Thefairvalues of the investments at the yearend were: P
2006 2005 v
$'000 $'000
3 nb
12,201,479 . 11,781,898
750380 - T04127 ok
236,450 225097
87.000 ey 0 oA
3278019 12711122 d
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‘Masms mes ;

The faic \oiue of s 'r:s!'-rs balanices aﬁ(”c‘fm‘”ﬁs o e Ao ’e"“y"be on demand as the
m!.mce.. Cany o statad rrwum;

'commesm umzas

‘ 'lla') " The sgc,m i Wmny 1e€ewj'no a ciaim with a potential liability of $26,473 500 from a financial

¥ ‘msixmhon ona m\th?r relating 10 mances 1o & housing developer. The Society is awalling a dale for
- tral,

o by " The Socsety and the law enforosmen ;,_,hoqtmq are invastigating an alleged fraudulent withdrawal of

' pynds from 2 member's sccount. The investigation has not yel been cor neluded.
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Nﬁs HIQWDES LOANS FOR VARIOUS CATEGORIES OF (NCOME CARNERS
nstow ARE HOUSES coupuavco WATH FUNDING me THE SOCIETY
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5 NBS DirovtoiSecistury, M. L Afoan hands oves & Chotut for 350 )0 o Sister !
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Our New Branch Office at Wiiiamsbury Cocediyne, Barbicg way apens

NBS IS COMMITTED TO BETTER SERVE [TS MEMBERS

) nager of o Hennetta Branch, Essequido hands over the
Trophy to the captan of the Devonshirg Castie Sport Club, winnes of the Soctety's
sponsored 40~over cicket cmpatition

.. ‘Rana Persaud. Mg

¥ _!‘"i '.}. 4 7 .* .’. .}‘ -}ma i n!- I! l} L} ‘!i L} L* t-!’ S} l—&ii

g

i_ :

|


https://v3.camscanner.com/user/download

ANNUAL REPORT 2006 nbs

3.
-

r.".,,;

'3 nbs

Ede

| ibs .

R ke g
i1 = o
i 5
W ;
o™, nbs [+
f : 0
E Y =
;Eh.‘ :
b‘l -nbs o
& g
. :
I nbs z d
B3 -

[} m ;
1 ¥
e nhs o ‘%
§ B 8o
- a3
W nbs 29
B 22
bs =5
™. =2

S 9
| gy
Rl S
nbs 5
.~
b 59
" nbs = g
! R °§
Eite.. 2z
H
nbs 8'2
w
[ b. : 2%
: T
Mo nbs ES
i 3¢
ib‘, wc
&n  nbs 2%
Pt £ 0
_""; :z
i A
:‘,} nbs go
ol R
in i :

|1 nbs 9.’

d o
;,bs _§
n nbs 4

R
]
rbo T
hn nbs <
P .‘
M nbs
id nbl
h. nba
Esin
;: nbs 40
h’. £ 9 —

(&) CamScanner


https://v3.camscanner.com/user/download

