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8 10 provide a broad range of Morfgage
; and Saving products through a wide

B network of branches.

To provide Independent finarncial
advrce on products offered,

o practice ,an)a‘ent managernesnt for
the continuationt of: financial stability;

To. provide excellent custormer sefvice
using moderm technology and a fighly
efficient and disciplined staft.

To provide employees with very
tavourable working conditions thereby
enhancing their personal growth and
developrment.

_ 10 be a respected amd gppreciated
AR A P R ' ‘ corporate ciizen.
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- NOTICE OF MEETING

Fourth Annual General Meeting of the Members of the
held at 5.00 p.m, on Monday, 19* April, 2004 at the
treet, Georgetown.

-~ New Buiding Saciety Limted wil be
. Hotel Tower Limited, 74-75 Man

1. To consider the Financial Statements and the Reports of the Directors
and Auditors for the year 2003,

2. To fix the remuneration of the Directors for the year 2004.

3. To appoint Auditars for the year 2004.

4. To fix the remuneration of the Auditars for the year 2004.

5. To approve the sum of $6 million to be donated to Charity and for
Educationa! Purposes for the year 2004.

6. Any other business of which due notice shall have been given.

By Order of the Boar,

Please Note;

Only Members holding the followin
:m‘ Y mm’ =

Sm & Prosper Accounts
Five Doller Share Accounts
Mortgage Accounts

g Accounts or their duly appoinfed proxies are entitled to

Please bring your Passbook to gain entry to the Meeting.

i
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B .
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s £sq. Chairman
. 0, Rockdliffe Esq.  Vice Chairman o
M'I".Wm e ﬁl:\o desms
5.6 povell EsG- I - Kyppsrys
pr. N. K. Gopaut B fred dnsees =S

y Peus
M. M- MCDOO 3 8 Debtors snd Prepaymenty i
.'N. Yhann (Mmrs.} e TR

3 Avenue of the Republic. Georgetown, Guyana.

MS. Mcboom & Co.
215 King Street, stabroek, Georgetown, Guyana.

M. L. Agoon Es@. - Director/Secretary

N. Mohamed Esq. - Assistant Secretan/Operations ...
M.MajeedEsq. - [TSystems Administiator b

K. vincent Esq. - BranchManager, Essequibo

A. Beharry Esq - Sub Branch Manager, New Ams;-, 4

M. Simon (Miss) - Sub Branch Manager, Mackenyie Sl

A. Kishun Esq. - SubBranch Manager, Rosignol

K. macklingam Esq. - Sub Branch Manager, Corriverton

1. 5amad Esq. - Sub Branch Manager, Rose Hall

7. Hall £sq. . Sub Branch Manager

<001 2002
; Mssvs.cameton&shephetd Monrcace G R,

Bank of Nova Scotia

Carmichael Street, GeOrgelonwn, Guyana.

Bank of Baroda

Guyana Bank for Trade and Industry yimited
. Water Street, Georgetown, Guyana.

'

- Jack A. Al, Sons & Company
tely Assodiates of PricewaterhouseCoopers
© 145 Gown Street. Queenstown, Georget

g mona!sai(oflndmm'andmmm
Water Street, Georgetown, Guyana.

Menue of the Republic, Georgetown, Guyana.

erce Limited

own, Guyand:
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with Its members in
fair and transparent
manner

]

I am pleased to present to you the Chairman's Reporr and
the Financial Statements of the New Building Society Lynited
(NBS) for the year ended 31* December. 2003

Economic Review:

Despite a marked reduction in the unprecedented and violent
crime wave of 2002, the year 2003 faced many challenges,
characterised primarily by the slowdown in the economy, While
rice, forestry, bauxite and the service sectors made posifive
contributions, the output of sugar and £old was lower and fusther
compounded by declining prices on the world market. The ghobal
economy which triggered lower commadity prices also stymed
Guyana's economic growth in the year 2003, The rate of inflation
on the basis of the consumer prce index reached 5% compared
with 6% for the corresponding period last year. Uniike some
other Caribbean countries where real GDP growth has shown
positive signs of picking up, our country s real GDP growth for
2003 was 0.9%, down from 1.1% in the year 2002

j There was a marginal deprociation of the Guyana Dollar againgt
- the US Dollar, despite a modest growth in foresgo cumency
 Iransactions. Low demands for kuns inthe private sector which

‘Were characierised by excess ligudity in the Banking Sector
T4 Wbminaeueinmedmm\dfai‘muymk.
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Rt terilise the excess liquidity, |y,
: SO acanits attempttos arcaliftéena
SR ‘hc *;,céf'ﬁw“‘gBd:,:,[;‘in\awl)'mme end of 2003, an all time joy,

: Y 155U 35 p ApPIVAL T i 5 o -

qts decled 1037 - mmincnmncmgmcwun}fyll”"“g';:_"““”fé incfy!

Rk '.,fonwfﬁﬁcf’“"“« S ooent Noteworthy. is the ¢ nuous gro,
AL m‘obyg«’":tz Ak wck‘mﬂe.d“;:)fv ‘i'gco,,,euoush\g Development which conip,
seadefentin ke incredse mm:ms offered by the NBS.

 Goverbment increaste
e yiidon e RS

'Ont‘bcptmaw e
- haidaen 1 Sector inchuding A gage
4 Hgmﬁ gie’tcitk?firllnc:msing‘mnd uf Mortga :
e 7

5 _Performanfee’_ &BS ad another successful year.
| ‘;ei;ple.'is'cdw'fc?"“.‘m"me ' £$255M was achieved, reflecting a 19% req,
* - T Lamextremicly pled T 2003, apet profito tentional, and was in an cffort at delibe;

i aintaining our position is the thi
23,699 billion, main 2 Our pe

S qed 31 December, 2000 jon was in ot e g i
¢ Hmlxy“;‘fti‘}‘f‘;i previgus year. ?ﬁ;‘;@d or, simultancously palynré:smc highest rate of inter.
ol A mthe Fi ! o nortgage loans.
A"mw[":i;&’*""’w;lrm@ngmlowe>lfa“"“' e lary and efficient cucr. -

: b}'DeP""‘“Acmmsm », aaressive marketing strategy. CX)C“'iT“iI:é ir:puloﬁhc s ome
7" Asiexpected, resulting from our d;%imcres:.'notwithmndmg ‘h:AP(;ex continue to reflect incre, .
s‘:iw mewmwcmwawuiimssand o billic Our Mortgage Portiolio .

i ;To(\‘:%iné dﬁixc;olir'ﬂha-“"mcp(-min 2003 by 10% 10 $20.780 bm(l)g;'h'lliun forigag e has
" Qur Deposit Business has gm“;‘o 02() biltion, an increase of $1. :'lfuli()h'ld el
L moved form 397832.'7""""“’115 $52 million ar 47 of 1% of the loan po !

c TOL o be'vory highus only $52T

“ continues 10 be vory hig '
SO foandosses, L L
% '(iu‘rt-)'mi."-;*““ have grown in 2003 by 0% dlsa 105

P 10t £ s SR 2 : .
ety 'Aia{'mwmm(wyém again have been due primarily 10 costeontrol, benelicd

S5 timous and excellent achiever smcdgmnm‘u,:mgmxcw;ﬂwhilcuimuhummly Mg
552 i N OORIOU, KA prudent risk imanage agement arkd moni ‘ e

3 ons and ’ rstrategic wms and g
e stiémiceiotmrmsben WormSeRsMtt ing a far more commer!
el eTaL e O(W‘l;‘;mue back to members whilst implementing a far me n
' yesulied in aclose focuson givi ue huch .
A f;ﬁi::m;nmg, the business o the NBS. -

gwmamk mmﬁon‘ ’ : Y ested that the Finance
I the interest of good governarice atid financial probity, the Board of Directors r':-q\;cl. g hnr e
A?ﬁm&:ﬁ;ﬂmﬂ%w Bank of Guyana toinspect the financial reconds of the NBS anc

inspections. ¢ LR , ¥ . : A
S st D o . e atio o of the rocords of the ! "
-Farn pleased to report that the Bank of Guyana cartied out an inspection o iy S
: ;;mfi;;m}' and August a the year under review. VWhiIc We are yet to receive the final repx
inspoction, we Have been adyised that no major discrepancies were detected.

Qur Membarg: e
Y il 8T S LR o) e have et

i pléasent to announce that, emanating front our expansion and enhanceiment eff nﬂﬁ\-v‘i‘]f\uh\cqacm-é

ired the propertios at Lok | & 2 North Road & Avenue of the Republic, which will?

W existing Chief Office, from which we have operuted for over 64 years,

. Ourplansinclude the construction of a moderm g

_ quality of Jife in Guyana,

ANan's re

tate of the art” bildin g which is expected to commience
ost efficient service possible 1o you our members, We
reaching new members and satistying ourexisting membership.

- in the year 2005 and result in providing the mn
X mx todevelopmore innovative waysof

% Alupomdhiyuraaummwc comprising the Directors, Seniior Management and some of our menbers had

: - been established to review the Rules of the Society. The work of this Commitice has been concluded and oo

. recommendations will be presented sit a Special General Meeting of the Members shortly.

\

———

_Once again this year, the professionalism and commi
many achievements. Our staff has displayed enthusiasi
that show real concern ahout general problems that n
10 thank our Management and Staff for the dedicat

- throughout the vear

tment of our employees have been reflected in our
m for the Society’s work and has portrayed aftitides
embers experience. I want to take this opportunity
ion, loyalty and commitment they have displaved

Donations:
PRI Lo o

We have comtinued 1o support many charitable and public benefit causes at the national level,
. Nearly 115 charities and organisations have benefited from over $5.9 million in donations made in
+ 2003, Our contributions to vasious worthwhile causes will continue, as we attempt (o jmprove the

Future Outlook:

~ Ofideas 10 ensure that our products and services are more
- oavery fair mortgage pricing strategy and are

ship. mobilising savings, serving our members, supporting our staff, developing .. ¢

_ the year under review.

There are no immediate Signs of a strong economic recovery, despite some improvement in the crime
situanon and the political environment , New challenges will contimue to emerge and NBS s preparing
tself 1o meet the challenges with a positive outlook for growth and prosperity in the year 2004 and beyond
NBS is @ trusted organisation that deals with its members

ina fair and transparent manner. We Jook
forward 1o promoting the Financial sector as far and wide as possible and have been looki ng ata namber
widely available. We remain totlly committed
encouraged by the resultant increasing market share.

ning our members interests

areour priorities. These are whatwe have bujlt
our reputation on, they define what we stand for,

Conclusion:
BRERE At < w5

The Board of Directors, Management and Staff recognise
system for the future success of out country. Weare
systemand the preservation of its infegrity, :

the importance of astrong and stable financiat

T would like 10 thank our members for their support dnring the year and look forward to 4 beir m\mimvé;f
supportin the future. I'would also like fo thank my fellow Digects

(8 CamScanner

and they are what will drive us forward into the futare. .~

therefore committed to the mainienince of suchi |

s for theit co-operation and nputduring. <


https://v3.camscanner.com/user/download

D i b e

2 - P | B Ttis with ploasure that I comment once AR o the
e suocessful operutions of the NBS. Noow hstandisg
i / 3 : the many chullenges faced i Guyana Srough atverse
i ‘ = domesuc and international conditsons, we have
i demonsirsted onoe ugain thiat as g Building Socuety,
| ‘ we can deliver valuable benefits 1 our members by
& s providing them with significantly betrer ruset and
. much lower charges than our comperitors, whilst
. VINCENT ensuring the safery of their funds. Our business
performance has been exceptionally strong, with
significant growth in the mongage and savings
markets. Consequently, we have substantially
Increased our market shane
i M P while restoring some
NBS is in rationality mpnc:‘xgm(fx
d SUrondg  mortgage marker We are
po . 7 of the opinion that price '
anandcial does remain a key fastor : .
D¢ iery, “thoughthe morgage markethith expasuied
POSIUION  gmificany, paricularly us & resultof new -~ -
anel technology, new msmmummﬁ. e {

N SAUHAMTD

s\ v

st TR

PR | 1 -
s

L
W

S

new entrants. " '
. P STy \
. SIHC ; continues The level of excess hquidity continues o be
b Rrnch Managet 5 to he o veryhighasisevidentby the large volume of i

[

a2

5 Treasury Bills held with the Bank of Guyana
Teading by Fnancia Insintions including the NBS,
B sial As 8 consequence, during the year under
Financia review, there was & sieady decline in the vield
Crvice s ontheseinstruments resulung in s reduction
Services inthe income earned for 2003 a

"OVIAeY 102002 I must be emphasised that under
Provider the New Building Socierv Act, the NBS is
preciuded from investing in Consumer/

Commercial Loans and in Equiries, and can only ivest its excess
Junds not wrilized for howsing loans in Governmens Securities and
Bank Accounis. Despite the foregoing, we were able to manage our
resources efficiently, whils ensuring that our members continue 10 benefit
from very competitive rates of interest. It is noteworthy that the
advantageons rate of interest earned by our members remained stable
throughout the year, despite a further reduction in our competitors’
\ FAIES ON $AVINgS accounts. /
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Kpcretary's TeportEmE e e
T o i S L L u»\-(r;xte‘ll anagement whhichsnglmﬁciu‘\tly Mitigated (h,
L e pmdst‘n““tc t: i Ouf(-‘o\-cnum'motGuymmTrcL_mury BQLS,andthc
mofor SUCESS I ing f;‘?{?‘-is ‘been reflected in our steadily increasing .,
s s which he
siness Lines Wi

SRR
7 Akevelememofoursuccesshes
'bi*;&i\‘"c'impu'ctlvt falling )m:ﬁsm ;
* continued growd inoprmaint

] : et % e g y

3

: e 'becnglt.uly enhanced by the work of Commiye,,
= b 3 ffective and have /e e

SEERhRER : very effective & ~orporate Governan

taiemal controts hav i}bf;’l;mﬁbm' funds and good Corpo

. e safety O : : :
which ensuie the SR 0

" Financial Highlights earunder review reflecting areduction of 19% oyr
g Y ach year in order to maintain 4
i « to make a reasonable 1“"6! Ofpmmtsitl?l:f} F::i‘elnr::())’ and one ‘)“he":“'l‘?i
st year's resulis. NBS eeds w’[‘hc NBS operates a policy of p‘m‘ 1 .srcenlagc of averagetotal assets
strengthen is gross capital base. fit sufficiency is to express profitas o L;_L el tons ool
; ;:p;nnprlo ;ate way of measuring pro favourably to that achieved by other fin ;
R e T 16 andcampares :
“Thisratio was 1.1% and :

| ofit oS illion for the
! Fhe NGBS reconfeda profit of $233 million for

885 of Total Liabilities increasing by 10% to $20.780 billion.

 Qur savings aecounts were 6% reduction on what was achieved in the year 2002. The
A 69"() billion comprising of 4,984 accounts. Despite the
only $32 mini;m hadtobe pmvidet} for loan(ljofssf; 3(1);: d,:(zg; i\: ,f:]
4 f the ec;f“gfﬁ" :;;Jljon reflecting once again 1})e benefits den} gan :‘(‘)mvcry ,i m_meemcm

L i Yo e o ‘;f sood credit quality, together with our effective o
Lo oficy of lending to customers of 2 ' e o
£ P‘ iR from $21.484 billion t0 $23.699 bilh(m: Liquid As.sulsl I‘]:l‘glbly ;t(x’% 1:5:‘::‘ h:; (}
T Tota] Assets grew by 10% Y:Zet; which are readily convertible into c:g_xh l()lfl. e d : ._m iillone]

iy (t)'f C':Ifa(\)fng: “This ratio is maintained at a level which is considered approp
- repnesent 34% of tot s, Thisratio ‘

s busifiess activities of the NBS.

ase lending was §2.33 billion, an

- Gross Mot a1 the end of the year was $10

 morgage portfolio
-poct ;tff(?m\m O

; ST « PR ‘<

and revaluation reserves totalled $2.731 bil lmn‘ar.\ mgfna:l ;‘ l

rpo: i against any losses arising from the

e s 5 1o provide a buffer against any giiven e

T aver YD -pilrpose of Eross reserves s lop R apin i3 M

19‘!'&?39"? g}l::‘%n; protecting members’ savings. Our gross reserves cxprcsfs@ :;.npt:m_ \m;m
! Nm?:::ﬁ:"s w;sa high 13%. The higher the ratio, the greater the protection for1 s g

members’ saving 13%. The higher ‘ b

()ufgmq céserves which represent general

< Jechnology/Customer Services: .
AL AR s e ; 5 fo 4sis of tools needed 10
- NBShs retdgm‘sedmeﬁe:d to keep improving its technology which forms the b-l&l‘h‘ :):,:?1(;)]; r;diug o
service cur members who haye less time to conduct their business, We are in the Faien talled a Disaskr
mn@mr.wﬁwamy}ﬁ:h will give us more flexibility in the future. We have also 1;1» i be assured that
Recovery Systemiin the event that something catastrophic occurs. Memlwrs can therefore o betlocation
Hthenyis anajor disaster at any one of our Offices, we can continue to serve them frm.ﬂ tﬁl improveou”
- vl ivimum of disuption. We are committed to embrace technology wherever it can o ekl
usingss. Puring the pase year, we have improved the delivery of service to our members which s
pt;ﬁi}fﬁfﬁdﬁ‘“}?f’@éﬂ . ‘ e S AR e e

ThE I

direstor/Setretary s ran or i

Staft:

We are aware that the achievements o
staff who have worked tirelessly to offe
possess the knowledge and skills o p
continue to be placed on relevant traj
proper credit assessment. Ouremp
class service and I am extremely p

f the NBS are alsobased on the commitment and support of our ©
rfirst class service. Our ongoi ng objective is to ensure thal oor staff :
rovide the highest quality customer service. Emphasis will therefore
ning to ensure that employees” skills are updated including the agea of -
loyees are committed to our members receiving good value and first
roud to be able to lead such an outstanding team.

Community Involvement:

We firmly believe that businesses have a responsibility 1o the communities in which they operate and we
meet this responsibility by investing in local charities and community groups. :

Future Outlook:

The NBS is in a strong financial position and continues to be a leading Financial Services Provider.

The year 2004 will no doubt presentits own challenges. However, we will £rasp new opportunities as they
arise and expect to continue to succeed by firmly keeping to our s

mutual values and responsibilities to allof
our members and making the best possible use of technology to allow us to unleash our full potential,

Conclusion:

We acknowledge that there is a lot of competition in the Financial Services Industry, and customer loyalty
and retention are an issue. The key is to understand the requirements of members as members, rather than

* mere customers, The concept of membership will become increasingly valuable and we will continue to be
more member focused in every way that we operate.

I'must acknowledge that T have always received excellent supportand g
Directors of the Board. On behalf of myselfand staff, I wish to state o
~ commitmentto the NBS® growth and development.

vidance from our Chairmanang -~
ur dppreciation of their continued - 3
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£ ﬁFﬁ?lf:‘f;};a ANDED 317 DECRMBER, 2003,
R B S Sy L

s A AT e B S .mepﬂf"" Dgethé"with the Financial Statements of the i,
W T e e e i Aanual B -0003. ¢ .
e Draigars are pessed 10 BESETE B0 B g pecember 20
: T'W%Emﬁﬁmmﬁmwwm e

Siheaiai siess Obse ‘mn.' i MR e Ftag'esndsavingspmductsthat.angwide;“vam_:w
: ' 3 '.'waswpmwdaabmedrﬁggg‘;’,:g’ﬁgfﬁ;“%. efficiency, courtesy aqg;;habnhty. This gy
fene ._&wknft, 8 across the 05‘:““’3 :"t'g amplo yee importance and corporate responsibility.
B i y f "&fa,'mg. \ ; .
I S
7 The NS cortinued o BttrscE new busioess
MG ,me blancds incressed by $7.088 bilion t0
- esse by §1,855 bilon to $20.780 bion — (10%).

;omk retaining high levels of existing business.
$10.920 billion ~ (11%),

' 0 (Rgs;dmuai
© . Fancil Highights

:.: 2 g % 20'03‘””98: 3 . 2003 z.ﬂnz *‘
S g $ millon__§ million Change
i s 055 316 - 19%
e wop@ﬁ;pf ; w _ 2.731 2,488 + 10%
:;-,‘;WW””:“_ s 23,699 21484+ 10

- Incressed assets under (anagemen! 2133 2,311 - 8%

" proiided new advoces to members sleg

o Morgages

ausets {2002 - 89 832 bilkon ~ 4B%).

. The nomber. of Jaans #nd edvances ta members on which payments were twelve months . §28 méex]
75%&?%:#“?::2;& gutstandirig balancs gross of provision on thesa Jogns wes $12 million (2002 - $28 m

12002 - 05%) of the total foan snd advances 1o members,

December, 2003 totalied $20.760 bilivn 12002 - $18.914 bikion), -

e mmr 2065 there were 4,984 Mortaages in force totaling $10 920 billion representing 46% of tota

* ks 82 31% December 2003, the total amount of arrears was $45 million (2002 - $46 milion) representing 0

\-The vaiye of Net. Peoeits 1 the year wes $1 135 billon (2002 - §1.978 bilion) and savings balances as & 2

2

R Nl i

. REPORT OF THE DIRECTORS

FOR THE YEAR TNOED 317 DECEMBER. 3003

Rssets:

The value of Total Assets as at 31+ December, 2003 was $23.699 ‘bim (2002 - 521484 bition] an increase of 10%. -

All the changes in tangible fixed assets during the year are detailed in the Accounts. Freshold land and buiidings wers

re-valued as at 317 December, 2003 and have been included in the Accounts at these valuations. Liqud Assets i the “

form of Cach and Short-Term Securities were $11.268 billion and represent 54% of total savings es % 31"
December, 2003, s ke

Charitable Donations

During the year. donations ta chenty and for educational purposes as well as support to initiatives in several communities .
end organzations totalied $5.9 mijion, : ;

Employees:

Duning the year, the NBS has mantained snd developed systems far disseminating information to employees, who :bre
informed of the NBS’ obientives and performance through meetings, team briefings, circulers, ete.

It is the N8BS’ poiicy to sfford access to vraning ard promational opportunities equally to all employees to enhance

Going Concera

The Directors are satisted that the NES hes adequate resources to continue in business for the foresesable future and
that # & therefore appropnate tg e0opt the qomg concern basis in preparing the Financial Statements.

Directors:

mmmm-snummheuasmmemrzoos.

R. Bhoakmohan Esq. LO. Rockelitfe Esg.
SG Bovelt fsq Dr. NX. Gopaut
MM. Mc Doom, S.C Y. Yhann (Mre)
M L Anoon Esq. :

“ ;
M“hn Messrs Jack A Alli, Sons & Co. retire and are eligible for re-glection.
By Order of th Board

‘. 5,.;_%

Maurice L. Arjoon,

5% March | 2004

(8 CamScanner
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3

; sl ,'..‘,1 “ < “m ’ mm l
with the dWMWW, ‘““fwmdmm oo
‘ ' Moy . i alism ] "
R it w0 wldl ﬁnm\ ',d, ge - are distinct and the offices are held by differen;
Vi pender RS ‘aﬁd the Dh"edmdsecrezaww the running of the Board and the D'mcwrlseﬁreta_v,
The roles of u[v;‘ :“ﬁ:;:‘f"m exerutive) isrssppr?;; e for the
yerqeng: T Chairman HRAEE S hqsin 5
“is responsiple for managing w i S f the Dirgctar/Secretary who is responsible for
TR R ‘;,9355 1o The advice and Senlce‘;;mgulatiﬂns gre observed in accordance with the p.
e gbavr?}iﬁcedums and 8F°"“”me'ru‘e; aGuyana.
: ensumgst:;tﬁy aMt ’uyaptar":‘}ﬁ?m of the LBWS : | : o]
,,BW?"Q (AR o d. as collateral for mortgages are carried out by the Directors in collaborg o
s yalations Jeities looge
The valuations of propersies ;
it Seniar Menagement. |
; *”w o el M R m,;;'h and has adopted a structure of mandates granted to Committees
" The Hoard mests 8t least once a MO .
: 'mgpi‘mmmg specific _ma.a.ersvfa‘r fts decisio
et the Board are:-

: ot msortant committees of the | |
e m“mpo e 0 Mrs. YN, Yhann and comprises of two other non-executive [f](rgcv_;{:‘:
745 b i chaued;;ly Doorﬁ 'Ihe Audit Committee meer_.s to monitor th: l:te;qngaé m]a‘,w

T Masore S0 el and ML - and the integrity.of the financial statements of the -
iy ool Sysﬂtx quarterly results and the full year results prior to their submisson

‘particular, the Committee reviews (
: m?gd;;:;ﬁ%m any mater raised by the extemal Auditors

; . | : . i er non-executive Director
The Humar Besoeurce Committee - ct ed Dr K opau w one OLI rect

o Mr. G G. Bovell mests to discuss ang make proposals on:-

11} Organisationsl Gtructure.
=gy Emptw%wmerwnmard
S Thé icectarSecvetary and the As
i + g5 deamer appropriate. ;

S0, j 3 ard
1 artiadar the remunesation of Seror Executives for submission to e Bos

s’smﬁt Secretary/Operations Manager sre included in committee meetiogs

o307

2 ; o . )
"4 The NBS comme m,_ i hers i hich include the Annual Report &

i j : with its mesnbiers in a number of ways W e

R m%{.{m}m} .‘Geﬁer‘z! Meetiriy. Television, the Press, Suggesugn Boxes and Consultation

R gi»}e members the ogortunity to discuss matters relevant to the NBS' operations.

fion

: g - *g Gi A : ; o
1% The NBS siso encourages Members Lo participate in the Annual Genera! Meeting and tn vote in the ele
. of Drettors and any Resolutions thereat,

s

T SNSRI

REPORT.OF THE AUDITORS

T0 THE MEMBERS OF
THE NEW BUILDING SOCIETY LIMITED

We have audited the financial statements of The New Building Society Limited a5
Set out on pages 18 to 31, These financial statements are the responsibility of the
Society’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audtt in accordance with International Standards on Auditing. These
Standards require that we plan and perform the audit to obtain reascnable assurance
about whether the financial statements are free of material misstatement. An sudit
mcludes examining, on a test basis, evidence supporting the amaunts and disclosures
in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall

financial statement presentation. We befieve that our audit provides a reasonable
basis for our opinion.

We have inspected the mortgage deeds, trensports and other securities and title
deeds and found them to be in order.

In our opinion, the financial stetements, which have been prepared under the histarical
cast convention, modied by the valuation of freehold fand and buildings, give & true
l\dfﬁ'ﬁmddﬁcmdafﬁmofd\eswayatm December 2003 and of the
mixnftsmmd:tsuﬂxﬂowfortheywended 31 December 2003 in
sccordance with Intemnational Financial Reporting Standards and the New Building
Society Act.

. s -

March 15, 2004

17 ¢ b '1 ;“'.\"3'-
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10,478,502
458,978
59,763

1,709,896
10,991,722

G000
2,504,459
9,897,734
8,530,053

399,568
- 8n
z1.u: |1

20,779,517 18,914,705
103,651 0
84,447 81,091
2,731,252 2,487,905
289008 210301

2002 ‘

7 STATEMENT OF INCOME | AN T
- "U““'CYW"NDEBSI chmsn

mf N m R

o

= Nee . 3 ‘““ '!:';N Mty s |
e i e
Interest Income ‘85000 " G$000
Loan assets 1,070 008 | g44.202
Ivestments 435,404 521,280
Qb T M2 . tesrss
1,517,848 1,735,431
Interest Expense ;
Five dollars shares (397 ,229) 1455,268)
Save and prosper shares (625.436) (631,313)
Deposits s __(21,308)
Net Interest Income 577,612 626,543
Fee and commission income 6.424 S,600
Gain/ (loss) on exchange 3,450 (1,798)
Other operating income __ 3288 3483
Total Net Income 530,774 637,810 -
Provision for losses on loan assets 13 (12.214) (11.389)
General administrative expenses (259,475) (238,039}
Depreciation (31.920) (31,407
Ocheregenses _Gem i
Net Profit For The Year 14  #ms52m 315883
STATEMENT OF TOTAL RECOGNISED GAINS,
FOR THE YEAR ENDED 31 DECEMBER 2003
Note [T 2000
6$'000  6$000
Net profit for the year 12 255,294 - 315,983
Revaluation of land and buildings 12 : 88564 100,778
 Total Recognised Gains For The Year : L)L
mwmmziwﬂi‘m'nmﬁdm@am'
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= nm‘ﬂﬁthmw

. provisonforlossesonloanessess -
? m‘;’&'w forlosses on loon 85SELS
" Rebremens beneft on et B9

",h'ow;’gﬂ?m““

%m/(mmlnmw

" Rocags rominvestors ek cf with
" ncrease (decreasel notber habities
*. Net movement of investments
. vmm\tdmmm
Mot Mt Gk s st
Cash and Cash Equivalnats 23 ot Begianing of Year

Tl

PINANCIAE 51

- ; SNOTES 10TnE ALEMENT S -

31 DECEMBER 2003

b ot e ORI A - ar # e &
‘65000 G$000 : The New Buiding Society Limited wes established in Buyans under-the New Builgin Socety : 1 A smended
= mdﬁwishmmatmLAvenueofm%mmﬁeorgamn, rye A 1840, as amencied s
255,294 315,963 ! j
The Society is not registered undertheﬁnanoal!nsmur.iunsm19953ndrsnozsuﬁ;sccmtaxmmmmemmof )
Guyana.
31,920 31,407
12,214 11,389 ' - 2. PRINCIPALACTIAITY
(16,681} (6,486) £
5,140 0 The principal activity is the provision of a renge of mortgage and Savings products.
3.  SIGNIFICANT ACCOUNTING POLICIES
287,887 352,293 ) .
3.1 Basis of Pregaration
(1,089,521) (1,521,640 The financial statements have been Prepared under the historical cost convention as modified by the revaluation of
32.108 (29,088) freehold land and buildings, and in accordance with the New Building Society Act and International Finanoal Reporting
1,864,812 2.841.028 Standards. The financial stanernentsarestatedeuyana Doilars.
56 (42 436)
3.3 s 3.2 Foreign Currencies
4 1,600 097 Forpugn currency transactions are accounted for at the exchange rates prevailing at the date of the transactions
1,098,642 e Gains and losses resulting from the settlement of such transactions and from the translation of monetsry assets and
kiabilities denominated in foreign currencies are recognised in the statement of income and expenditure. Such
baiances are translated at the prevailing year end exchange rate.
(4,766) (4,383)
(1,888,449) (759,316) 33 lnws fueaty %
764,000 (1,003,000) Loan essets are stated net of unesmed interest, ang Wwhere applicable, provisions for losses. Specific provisions for
f == losses are made throughout the year and at yearend on a case by case basis, Constdernnomsgwmtcmevah.e
of collateral held as determined by Directars. The specific provision for properties in possession s based on an agreed
1,129,215 —(1,766,693) sales pnice or Directors' valuation,
(30,573) (166,602 3.4 hvestmenes
The Sodiety classified its investment as onginated loans and heid-to-matunity securities, Investments are camed st
151,469 318,01 amortised cost with pnemumsanddisvmunhshangmmsedmmestatanentufmmmandmmmmﬂm
peniod to matunty.
___ 120888 151,868

P : n-n»n-nﬁ;.nap’dfwnbwmdmmmA

35 lemy,Plarndewpmenr
Fmeholdlandsndb\ﬁldngsmstanedatmemal

ued amounts fess accumulated depreciation thareon. All ather fxed
mmmmatmstlssamumulateddepmdaum

Freehold land is not depreciated, Depredaﬁonmaﬂa&erassetsiscalwlatedmasﬂwghtﬁnebm 8t rates

Mnmedmwmoﬁmedemabbmmmwmerwuedusmmmcm.mefolmgmnesmm:
Buildings 2 %
Office fumiture 0 %
Machinery and equipment; 125%
Motor vehicles 20 %

3.8 Interest Recogrition
Interest income and expense are

Whmmdimmwmmwmum
mstruments on an accrual basis, :

21
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- P ?j ,,. Naw: JE 4 ‘ . £ o b
MENTS ;f TRy R s
ST ; 1 NOTES TOTAN FINANGLAL, <5 ATEMENLS .
YR SR U DECEMBER 2003, o
gl . ; s .0) MoTRMGeS - : L_'.;;.;__;!L'L’:'i“‘ - BB ey
s ﬁm e meﬁwsmmmmisadeﬁnsdbeneﬁt Scheme.Theassm : No. of Yok . =
NW%%WWM fogred g ST p e B0 o Seaurtves 68000
B e BN defined benefit obligation at the bala but not $2,000 1 2
R .:f‘#wmmmmeW"Wtsgmmmalg«nsnm.meobﬁgauonhanﬁ:::ec:mfe‘fs Belances exceeding §2,000 ‘ £
RS mwmwmmm‘ eﬂammn'lethod.Mm‘WSEMlesessﬁﬂﬂgﬂwnexﬂeﬁmliUmnz fk:net 36,000 $5.000 2 8 2 8
Sl et ‘ ,m»gmw&%w’ ggdorc‘mmdw‘mwmeavermeavemgammsininglivesofemoym m&m . :
B oodes 1 sl oSTPROTS! ' Balances exceeding $10,000 »” . 5
A L anachenggs T . dmmmgu1Jenualy2003.theres.lldngd2ﬁutwasnmgﬂw §15.000
Sy B LR . o of the actuarial assessment in acoordance with Intemational Accounting Standarg 19 but: not $15,00C 2 25 W 75
i muﬂm A 2 m&agﬂﬂtdﬂc&m " Balances exceeding $15,000
e »ﬁmmmlﬂm‘v i . ! Mmm.wgﬂﬂﬂﬂﬂ 3 52 4 70
W : "'BWB“"@” . Balances exceeding $20,
AT LT - alants. : ivalents comprise cash in hand and cash at bank i es i 24 s o
fonan 28 wmmww:;ﬁmmm,mmmm Balances exceeding $25,000
B & ; Fyﬂ'ﬂﬂmdme Lekaroreil aftar three months. but not $30,000 3 81 2 54
EE :ﬁ’d"i. ks Cyig i — but not $50,000 - 15 594 10 399
L2088 0 | Balances exceeding $50,000 v
_ S but not $100,000 36 2,707 38 2.887
| e e .50, 65'000 G$000 Balances exceeding $100,000
P fef gy . 12,0 et but not $200.000 64 10,013 64 8,559
-‘V”mmm : A - 6,800 6,800 ; Balances excesding $200,000
_ mwm > RS ‘ 11409 144669 u.nmszso,omsz 38 8,007 45 ~ 10,007
ook S TRt 120,89 151,463 e bt R 257 97.218 243 s2.524
i Rodesimatla dter 3mOns: : 1589000 2,353,000 bu:nanso.oousmmo 289 181,594 278 172,132
i GRe. oy v PRI P Balances exceeding $750,000-
; B oo RS MR AR 1.709.896 2,504,468 but not $1,000.000 431 380,521 405 358,413
} e e : Pt = Balances exceeding $1,000,000
P ol T but not §1,500.000 959 1,241,694 773 985,065
b o L, 10,920,436 9,831,677 Salances exceeding $1,500,000
% S : 102,609 101847 but not $2,000,000 752 1316850 B85 1157381
e M X R 20927 20327 Balances exceeding $2,000,000
s Wﬂm Ry —teel = but not $2,500,000 544 1,215,731 433 1,108,780
© - Dtheragvances . : ¥ 851 Balances exceeding $2,500,000
e e 5 g "’%3'225, 9'2-,131171 but not 3,000,000 432 1,193,567 370 1.027.080
BNl N A SRR SR o S CLE T — Balences exceeding $3,000,000
-7 provimonfor lsses onloan assets (Note 13) ‘ s but not $4,000,000 482 158873 &1 1571860
SR P 10,991,722 L Balances exceeding $4,000,000 .
TR oyl P e : = but not $5.000,000 408 1,832,076 444 13898676
T AR NI ‘ but not $6,000,000 100 545,633 8g 475,184
‘but not$7,000,000 53 345,448 a2 273,557
Balances exceeding $7,000,000
but not $8,000,000 99 754,449 B2 476,440
. Balances exceeding $8,000,000 g 10537 . M 130
W‘ ‘___‘.!!!.‘______.lglm-‘?' e <::!.!;‘:9::::7 ,‘:'.'“"1.1
'Mmammdm:;gee‘m ; - X
. wmeersformorgthantwehemonths, . O, ARSI AR, ... .
23
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90021 Ky B
&5'000 6S000 - )
8,755,050 8,100,234 - 68000
520,104 489,819
203,348 0 sg:ig 8?."*’“
S snmeed R -— 254 R 17
el LN . Samme P
R , Machinery,
: ,. ! " Freshold . Furniture 8,272 452 23
RSN T R il o Land and and Motor 2003 10,385,357 10,123'532
A, R A RS L e Boildings: Equipment Vehicles Total 521,898 463653 -
S 65000 65000 65'000 6000 - 463,653
s T ' s
tgiapra 290,887 153,390 61,752 512,029
© " 2gakbegimn e 0 4,766 0 4,768
L. Addeions a 1,740 0 (,741)
s 81,295 0 0 81,296 247,951
£ . - e . 187,417
el 372,183 162,415 81,752 596,350
oo Asavendofyesr ST 80,544
L T R0
AT R e : @i (65,985) (45,476 (112,461) ... 103,851
ST MASMOWE L e W88 (8.905) (31,920 S
m'wmv!:k S I 1,741 0 1741
;tmm QEFSER 5268 0 0 5.268 agg;g
erdia e o g ' (521 (81,939) (55,381) (137,372) _11.686)
B S . e .
':g.tgw,‘,, A TR 80,476 631 258,978
’« ; e T aseser 83,405 15,216 13512
g WW B e 13274
e i (8%
wwmmnmummdm
* Dirsctars, based on independent professional advioe ansing =I5
i mmmw“wwwﬁnsmt:wna
Decamber 2003 onthe basi offaemariet vobe. ' SR
",,'wmwmmmmumwm the aryog _ ; g s
f 2002, S AECIRA 2003 |
woiddbe: | 200 SRS Rinwd - Theprinoipalassumptions used were: : ; Gt T
65000 6§00 Discount, rate : bk -
84,248 84,248 5. Retumonassets : - - : 5% i %
(6,968) _ls38s L o ey 5% S
Pl et SR i Un wwletaonofm et ; (7
s, v mndnsassnmofm
S S TR | 853 1 Jruary 2003, th el defof 398411 000
Fri “anmwmmnwmm : ‘
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86 564 100,779

a2
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1550

BrAERE yan

| 2291598 1,875,576
Tes 0

2183008 1975576 i g oarc ‘mmhmhwmvmmﬁmn

25520 31598

24832 2291539

; mmmmhnwwudm related parves nchee

‘/ ‘ n ers of Mmmmmammwm:nmwnw
SVl D mm-mmimmmnmm-w
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Bl | e 20 |

58,117 51154 g g £5'000
12,214 11,383 - v - % 68000
(18881) (65,4681
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sie8 5811 2313
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- 8783 5.950
5837 5,743
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BES ;‘r\x"‘,‘l.ﬁf;&{?’l‘? MEN ! s>+ ﬁom TO 18e pN L e
i e P s

GEe ot L i‘mdmagmnatedﬁnanud assets. Management oyl
o rae mavements by investing i stable cumenctes. k-1 Upta one Over ong ko
pxchange 1ot8 : yer R, g
; . year bearng =
: wm I e G$'000 G$'000 6900 ‘3:"3
i forsgn UTONES & | 2003 2002 | 3 Py
fis AN L 2,441,793 0 o
T ] 9.818717 0 oy 25
7 65000 6§00 8,100.234 489,813 g gf;o’ogg
P ; 2 : e — 0. _49t4s5 481 a4
e oo | 525,707 497,18 TG A
L auemseen 2| =R e sm
Lo Seaes Dofrs. 16.914,705 0 . 1890
WN . with customers and other thind parties through fixed term lending : Qtried R RTEIONR B 1081
e mmwﬁmmwmmm;mmmmmw financial assets or  TOTALINVESTORS BALANCES
o esment o mﬂ’.«wh?h“e ; e this sk through the retention of the nght to change * AND UBILITIES __wsures 000 g 81,091 15995785
b mm SOUEty manag 8 ts. 7 B e S e
W:ﬂﬂm“"“ and the bolding of short-term investmen . INTERESTSENSTIWIIYGAP 1445045 483819
B ey : '“ tointerest, rate nisk by categorising the camying amounts of - P 7y ST e
. The tables below SUTMANSE =00 m 0 pepicing O maturiy dotes. o i The effective interest rates / yields on significant financial [ 2003 2|
F’*‘“mewi ; Non- © instrumentswereas follows: | MR I
3 b - 7 % &
interest Total v
we m=oEn o= [ |
£5:000 55000 65000 65000 © Foeddeosis 48 58
VAL,  Mortgages 97 10.0
ST R G 0 85,564 1,709,896  Ivestments 43 54
S : Vg 3’555’33‘ 0 75388 10991722 © lavestors'balances 54 £
Lo amess 5756050 723,452 ARk e e~
i Srsancill ey R 1, AN 1| L @ uadey Risk
* (ltherassets * R L ok 679,699 3,696,867 i mwtmpnﬂalbmimmmmmmm'mmmmwmm,Thg
Fin - L 228516 ___:\:_1_;_!"_::7;.—:_:':7_»;::_:?‘2:"*“‘*" : - Society maintains sufficient cash resources and short term investments to meet expectad needs,
pk e - AT 0 20779517 ' foi= . \ :
¢ cad ity - 20‘779'51; g 188098 188,098 s h-ﬂummmmhwuesome&aetymmrﬂmmmmy groupings.
: mm -,.—-fw—*-——““‘A“‘ ; 5 Up to one One to Over five Total
¥ ' OTAL INVESTORS BALANCES 098 20,967,615 _ : year five years years 2003
3 o S 0 wm ,,___}.'.‘_H!'yl_v:;:f:‘;;?;;!—::ﬁ::!g:"77";“‘;7 e——— # m “‘.. " l" 7
T DESISNSTWIGN | 1516199 723dse - 1,709,896 0 0 170989
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Total
2002
63000

2,504 459
8,897,734
8,590,053

491,445

248m
18.914,705
8101

18,985,185

S mowAs S - redt ks whichis herisk that 3 countarparty il be urabl t 2y amounts
L Toe ooty kes 08 SOUSS ; .
s "I»"'l llﬂ“-’ 2 b

{mortgages utstanding s shown i the abl beow.

0 vl

[ 2003
657008

. 9,080,628
1,160,785
308,213
369810

18,528,436
Rt el

willng parties who ane Lnder Ao compulsion to &ct. outeigeste.
Cashresources: ’
The carrying vaiues of cash resources apprivemste to fair vaiue gven ther shart-term nature.

Loan assets: ;
The fair value of these assets which would be based upon projected cash flows discounted at. the current marker
Tates of mtanest on smilar instruments, approxmatE Lo caryng values es the Sooety's retes effectvely set manker rates

for low and medium sized mortgages. impaired Ioan assets are stated net of speafic provisions for losses.

Investments:
The far values of ivestments are based on current merket values, or discountad cash flows, where market values are
not avadable. The farr values of the investments at the year end were: .

[ 2003 2002 |

6S'008 G$000

Government of Guyana Treasury Sills 9,808.001 §.165.394
Unated Kingdom Government Treasury Loans 554,341 - 518,072
Government of Barbados Guarenteed Bonds 206,478 0
10,568,820 8,684,458

The farr value of investors’ mmwmmmﬂmw:ﬁwusmmm
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