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NEW edu;omu SOCIETY LIMITED
NOTICE OF MEETING 7
Fitty-ninth Annual G
1 that tha Fiity nlngh —
Note i hredy 9 "\ Euing St Lo
Meetng o m.on Monday, 19th Apnl, 1999 4, ,, -

{d at 5,00 p-M in
:::‘Dltgle‘?:Wer Limited. 74-75 Main Street, Georgemw”

-AGENDA
X , Balance Sh
1o consider the Accounts. Balance Sheet ayqy,
% RoepO s of the Directors and Auditors for the flr,
1998 ) \
2 To appoint Directors for the period 1999 . 5, ‘ !
3 To fix the remuneration of the Directors for the 3
year 1999, i
[
4 To appoint Auditors for the year 1999 5
b4
L]
5. To fix the remuneration of the Auditors for the !
1999, o
6 To approve the sum of $8,000,000.00 to be dg; §
to Charity and for Educational Purposes fo, 4, ;
1999.
. ]
7. Any O(her Business of which due notice <p... . {
been given. il !
By Order of s, Bion
; _ Monica E Lan..,. .
Chiet Executive Officer/Directorse.
22nd Marcr q‘
Please Note.

Only Members holding the following Accounts of .- -
appointed proxies are entitied to vote -

Save & Prosper Accounts
Five Dollar Share Accounts
Mortgage Accounts (Advance Shares)

Please bring your Passbook 1o gain entry 10 the ez -

- NEW BUILDING SOciETY Uity

DIRECTORS

J.A: King Esq., Z.C,, -thairmm

J.G. Campenter Esq., BSc., - Vice G

L.C. Ram Esq. hairman
G.E. Eytle (Mrs)

R. Bhookmohan Esq,

L.0. Rockcliffe Esq.

S.A. Ramdeen Esq.

@ iacement

S.A, Ramdeen Esg. - Director/Secretary

M.L. Arjoon Esg. - Assistant Secretary/a

N. Mohamed Esq. - Assistant Accauntan( CCountan
M. Majeed Esq. - Information Tech

M. Ratiick Esq. - AL.C.B. - Branch Manager o, " ler
K. Vineent Esq. - Branch Manager, Linden msterdam

SOLICITORS

Messrs. Camercn & Shepherd
2 Avenue of the Republic,
Georgetown.

Messrs. McDoom & Co.
215 King Street,
Stabroek,

Georgetown.

BANKERS

yana IBar-k for Tr;'ide and Industry Limited

tional Bank of Industry and Com i
Guyana Natiorial Co-operative Bank o L.
Bank of Baroda
AUDITORS

Jack A. Alit, Sons & Company
145 Crown Street, Queenstown, Georgetown.
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'REPORT OF THE DIREGTOCC 10 Fifty-rinth Annual

J

NEW BUILDING SOCIETY LIMITED
: : S

Rep()n

The Directors are nt of the Society for the year endeq 3y,

and Financial Statame!
December, 1 998,

IT ACCOUNTS
SHARES “:E,g%:gﬁew accounts were opgnod (1997 - 8,33,
During UWFY nds moved from $8,1 56,665,693 10 39,468.925_;9‘
lnvestors Ful 1$1,312,259.604 (1997 - $1,456,661,767). Invagy...
et o ST B0 s o year e {1
86.61%).

MORTGAGES during the Financial year 5
unt advanced during year as (g,
iy ‘gﬁr?t;‘gl freenold and leasshold properties was e
the 7534 735,864 and the fotal number of mortgages executey |
SaE (1997 - $1,306,696,724 was advanced and 655 mong..

woro exacuted).

omber, 1998 thore were 2,776 Mongages i .,
I‘:mal:iz(gos?ic.az 1,260,635 which is 45.10% of Total Agggys (|
$3,602,570,348 - 38.25%)-

than twelye 5
rgage accounts were more months i,
;‘:rt‘ge"::‘dgof the year. The tolal amount outstanding wag -

$34,143,786).

(SSETS
?otal Assets Increased by $1,494,122,181 during the ..

. yeo
$10,912,355,604 representing a growth of 15.86% (1937 .,

LIQUIDITY AND RESERV'ES. )

At 315t December, 1998 Liquid Assets (i.e. Cash ang Shori e
Investments) stood at $3,538,983,410 represeniing 2z . i
Total Assets (1997 - 30%).

At the end of the year Total Reserves amourted 15 81 374 64 0
which is 12.59% of total assets (1997 - 12 807,

ANNUAL VALUATION | ¢
The Annual Valuation of the Assets and Liatilites of s e,
as required by the Board revealed no likely loas

There were five propertias in possession &l the end of v, |
which will be gold during 1999

DIRECTORATE

Under the provisions of the Soctety's Pude 47 (1) pe 0o
whosa names ara listed below retve alter the Fiany e
General Maeting. Und,r Rula 47 (2) ey are ohgtg o -
themselyes for re-alection:

NEW BUILDING $0¢

J.A. King - Esq; 8.C
J.G. Carpenter - Esq, BS¢
L.C. Ram - Esgq
G.E. Eytie (Mrs)
R. Bhookmohan - Esg

' L.O. Rockcliffe - Esq

AUDITORS
The Auditors, Messts. Jack A, Alli, Sons
retire and are eligible for re-elacton ' “OmPany,

22nd

REPORT OF THE AuDIT
TO THE MEMBERS g 'S

We have audited the financial statements of T

Our responsibility is to express
statements based on cur audit.

We conducted our audit in accordance with Ap;

n

the audit to obtain reasonable assurance about

financial statements are free of matenial misstay

armournts and disclosures in the financial statem
also includes assessing the accounling prinei

e overall financial statement presentation. We b

e
audit provides a reasonabie basis for

We have inspected the morngage deeds, trang
secyrities and title deeds and found them 10

ur opinton, the financial statements, which have b
“haer the histarical cost convention, modified by th

of aftairs of the Society at December 31, 1998, and

e e e ——

Accounting Standards.

JACK A ALLIL SONS 8 CO
Carresponderts of Price Watarhouse Coopers

{ 145 Crown Street,
Queanstown,
Georgetown,
March 12, 1998

; lET‘{ L”MTE‘

-
(]

Accountams

By Order of the
| g Boarg,
. Chief Executive Omcer/D‘xret:Er{J:_/a{;é:}fz

Nnett
crg
March tgzg

THE NEW BUILDING SOCIETY LiIMiTED

Soclety Limited as set out on pages 6 28, G Sonor e

staternents ara the responsibility of the compa"y;h,ﬁ:e financial
&n opinion on the

Nagement
se finangia(

Standards, Those Slandards requira that we pgc\«ed Auditing

and perform
whether the

€ ement.
. des eéxamining, on & test basis, evidence suppor‘:’:]: ‘iﬁg
metu €01S. An augi

p ples used g
significant estimates made by management, as well ag evmuab:g

ligve that oyr

our opinion.

ports and gther

be in orger

een prepared

: € valuation of
freehoid land and buildings, give a true and fair view of the state

of the resuits

ot its operations and the source and application of its funds tor
the year endad December 31, 1998 in accordance with Approved

page 4
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i
IETY LIMITED [ i oo
: : CIETY . ;
e BULDNE & NEW BUILDING SOCIET!
e AND APPROPRIATION ACCOUNTS : ‘ Y Uiitep
REVENUS FOR THE YEAR ENDED DECEMBER 31, 1944
INCOME .
: ‘ 1998 | g
Jmerest garned on 5 < 19:7
Morgage '°f"5 '
Tempeorary loans ‘ :
Bank accounts oo 409,660,991
Treasury bills 6,615,959 213,830
, nts g < 11,859 661
s 14,618,561 Mg
Fees, commission, fule books etc. e 614, 558,114,605
inspection fees : 19,817,;08 20,203 374
Gain en exchange rate : 5,905,207 5,018 90g
632,035 460 opg
13.368,318 35'079,081
e T e
EXPENDITURE ; 1.0727457%3 1081110430
¢
Management expenses ¢
Directors' fees i
Directors’ travelling { 135,292,314 124,487 984
Directors' pension . 2,340,000 1,842 500
p
Audi 2,340,000 1942 5
Audit fees 00 v 500
Oflice premises: 1, 130,0 0 838.337
Charitable and educational donations 1,400,000 1,200,000
Depreciation 1,851,933 1,797,885
“ 31,000,000
Provision for losses on loan assets s 6,000,000
10,000,000 g
5 A -~
Excess of Income over Expenditure 195,505,059 146,828,635
PR 1
Distributed as Follows:- ¢ j kit it 894,881,794
Interest Earned on:-
Five dollars shares
Save and prosper shares 397,648,717 414,730 315
Deposits 299,312,746 240,929 857
h 1 718,466,231 674,912,208
Unappropriated Income Transferred to f T
Distributable Reserves _
158,714,138 219.969.586
The notes on pages 16 to 28 form an integral par | b v o = s ey
of these financial statements. ;
: |
|
page 6 { -
3 page 7
i
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‘ " LIMITED | / BUILDING SOCIETY 1 jjar
NEW BUILDING soCIETY ! NEW B CIETY LimTeg
BALANGE SHEET i DECEMBER 31, 1908
! : b
'; NOTES 1998 o
| i $ $
E£STORS' BALANCES, LIABILITIES !
AND RESERVES {
Shares ! 1 9,129,668,294 7871 09 gas
‘ O Are Ar
Deposits ¢ | P 339,257,003 285 456,056
1
Creditors and accruals ! 69,362,058 46.213.619
Reserves : 2 1,374,068,249 1,215,354 111
; 10,912,355,604 5418553 101
|
i
ASSETS
’ 3 4,922,495,929 3,809,272 767
Loan assets i
{ 4 5,822,371,898 5649405 534
Investments and cash ;
- 5 142,119,294 134,416,493
Fixed assets 5
! 25,368,483 25,137 629
Debtors and prepayments ?
! 10,912,355,604 9,418.232 423
' @
Approved by the Board of Directors !
ARG s CHAIRMAN 1
__J. G, Carpenter . VICE-CHAIRMAN ;
M. La Bennell . DIRECTOR/SECRETARY '
|
The notes on pages 16 to 28 form an integral part of i
these financial statements. i
|
i 2
e é page 9
___ Jiasaeen
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N UILDING SOCIETY LIMITED
NEW B . NEW BUILDING SOGCIETY LiiTE
STATEMENT OF SOURCE AND APPLICATION OF FUNDg I ; D -
; : ' FOR THE YEAR ENDED DECEMBER 31, 199
» 1998
SOURGE OF FUNDS i 1998 : o0y
s t $ s $ .
}
QOperations \
Unappropriated income after deducting f
interest on shares and deposits | o8
; , : } 158,714,138 219,959 55
Adjustments for items not involving the movement of gU§ ] 359,556
Deprecialion ' i ‘ ;
Provision for losses on loan assets 1 10,211,117 i
. ' 10,000,000 e
Net receipts from shareholders and depositors } .
(including interest capitalised) 1
! 1,312,259,604 1,456,661.767
1 s
APPLICATION OF FUNDS ] 1,49%,184,859 1,665.250.783
Increase in loan assets )
Purchase ol fixed assets (1,323,222,162) (946,227,834
(17,913,918) (19,694,316)
| E—
| ' 1,341,136, i
’ Increase in available funds . {1:541,136.080) M
| S
150,048,779 715,328,623
E Represented by: ‘ —_— i ]
| |
| Increase in investment and cash 3o
; fncrease in debtors and prepayments ‘; . -gggvggi 72‘:%21;,2%12
(Increase)/decrease in creditors and accruals (23,148,439) (3,'033,'950)
SRl 719,326,633
The notes on pages 16 to 28 form an integral pan of 11
financial statements.

page 10 2
paga 11
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| NEW BUILDING

FUNDS ADMINISTERED BY

A BREZINA-GUYA
LIABILITIES

U.S. Investors
Represented by:
ASSETS

Sundry debtors
External payment deposits

SOCIETY LIMITED

THE SOCIETY

NA HOUSING PROJECT

The notes on pages 16 to 28 form an integral part of these

financial statements.

page 12

‘ NEW BUILDING SOCIETY LHMTED
}
FOR THE YEAR ENDED DECEMBER 31, 1998
NOTE 1998 e
h ' ’
|
|
, 745,358 732,060
o
; ;
i 574,741 561,443
§ 170,617 170,617
i 745,358 732,060
{
i
|
\
t
@
|
‘ 7
page 13
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. < :
g UILDING SOCTRE T NEW BUILDING SOCIETY Linsitep
g SR B U S e © FOR THE YEAR ENDED DECEMBER 31, 1965
5 A 7t g S : i * ‘ v ‘ - .a. =
' inbS ABMINISTERED BY THE SOCIETY - S :
K, S By ' g NOTE - 1998 . jeur
% > - et d p ' % e, s >
’ ¥ . - e Ny : R
S g, PUBLIC OFFICERS HOUSING LOAN FUNDS f :
. LIABILITIES |
dvanced by Government ; 57,490 s
'”Cess . Accumutated overpayment of mtere_u. 61,422 5:"32
(3,932) (9532)
Sﬁndry gredilors & 344 s
Excess of INCOME OVar eXpen lure 44,216 BT
40,628 38155
Rgpresenud by: ¥
ASSETS T
Mortgages T 40,622 " 38048
Cash al bank 106 " 4o
40628 38,155
The notes on pages 16 10 28 form an wtegel pan of ye, ;
financial statemaents ;
i
H
i
e
sy ‘ - pagess
1
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NEW BUILDING SOCIETY LIMITED

" NOTES TO THE FINANCIAL STATEMENTS

" NEW BUILDING SOCIETY LIMITED

FOR THE YEAR ENDED DECEMBER 31, 1998

1998 1987
$ s
1. SHARES . -
Five dollar shares g -
5,444,087,329 5,109,
Save and prosper shares 3:585,580,955 2761 ggg‘ggg
' 9,129,668,294 7,871,209,637
2. RESERVES
Non- Distributable
Balance at January 1,.1998
and December 31, 1998 95,586,629 95,586,629
Distributable
Balance at January 1, 1998 1,119,767,482 839,757,696
Add
Unappropriated income for the year 155,714’7,133 219.969.586
Balance at December 31, 1998
1,278,481,620 1,119,767,462
Tl Megprvie & 1,374,068,249 1,215,354,171
paga 18 S
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NEW BUILDING SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

LOANS ASSETS

Mortgage accounts (Note 6}
Temporary loans

Properties in possession

Provision for losses on loan assets

INVESTMENTS AND CASH

Fareign Investments
Final Redemption Date in
Not more than 5 years
5- 10 y=ars
10 - 20 years
Local Investments
(a) Repayable in not more than 6 months
(b) Final redemption date in
not more than 5 years

Cash at Bank and in Hand

Repayable in not more than 6 months

Interest Accrued (Gross)

Market Value of Investments

Mafurity Value of Investments

page 18

&

o

NEW BUILDING SQCIETY LIMITED

FOR THE YEAR ENDED DECEMBER 31, 1995

B

1598 1957
$ S
4,921,260,635  3,602,570,348
273,250 1,659,691
10,962,044 5,043,728
(10,000,000) -
3,922,495.929  3,609,273,767
84,174,123 109,207,709
83,279,445 55,006,247
31,854,761 45,158,479
3,393,753.500  2.670,473,756
1,832,298,240  2,364,248,000
145,229,910 114,715,467
251,763,919 270,595,856

5.822,371,898

£,649,405,634

5,936,529,215 5,682,325,450
6,356,486,889 6.186,440 633
page 19
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NEW BUILDING SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

5. FIXED ASSETS

(a) Book Values

At December 31, 1998

Freehold land .

Freehold buildings

Motor vehicles

Furniture and equipment
Machinery and equipment
Construclion-in-progress

The Company'’s freehold land and buildings were reva)
by Rodrigues and Cox at December 31, 1993, on the b,
of open market value. '
(b) Movements to Fixed Assets
Completeq
CosV/Valuation at January 1, 1998
Additions at Cost
Freehold buildings
Fumiture and equipment
Machinery and equipment ‘
Cost/Valuation at December 31, 1938
Construction-in-Progress

Cost at January 1, 1998

Additions at Cost
Furniture and equipment

Cost at December 31, 1998

Total Cost/Valuation at December 31, 1338

page 20

NEW BUILDING SOCIETY LiiTED

FOR THE YEAR ENDED DECEMBER 31, 1998

1998 1657
Accumulated NetBook M=t Book
valustion  Deprecistion  Value Vabisg
s $ s 5

20,288,000 20295000

S

03733412 8,511,328 85222084 £2513472
28,828,210 17,001,369 ° 11,826,849 17205315
9875552 1,183,188 2,692364 2,861,400
23,739,872 16,816,623 6,92324% 9014828
15,166,748 - 15,166,748  2,331.078
185,631,794 43,512,500 142,119,294 134 415,453
s e e e
165,386.798

4,103,570

. 170,000

’ 804,678
5,078,248
170,465,046

2,331,076

12,835,670

15,166,748

185,631,794

ik

page 21
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5.

NEW BUILDING SOCIETY LimiTep

NOTES TO THE FINANCIAL STATEMENTS

FIXED ASSETS (CONT'D)
(¢) Analysis of Cost or Valuation
At Valuation

Freehold land - year of valuation 1993

Freehold buildings - year of vaiuation 199"

At Cost

Freehold buildings

Motor vehicles

Fumniture and equipment
Machinery and equipment
Construction-in-progress

Cost/Valuation at December 31, 1998

(d) Capital Commitment

The following capital commitment is not

provided for in these financial statements

Authorised but not contracted for

NEW BUILDING SOCIETY LiMITED

FOR THE YEAR ENDED DECEMBER 31, 1995

1998 1957

$ $
20,288,000 20,288,000
80,927,000 80,927,000
12,806,412 © 8,702,842
28,828,210 28,828,210
3.875,552 . 8,705,557
23,739,872 22,935 194
15,166,748 2,331,078

186,631,794 167,717,876

—_—

112,000.000 50,000,000

T R 1L

page 22
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NEW BUILDING SOQCIETY Litdive o i »Nﬂw,aﬁltﬂlﬂi} SOCIETY LINITED
NOTES TO THE FINANCIAL STATEMENTS . FORTHE YEAR ENDED DECEMBER 31, 1548
' 1988 ;

‘ MORT#AGE ACCOUNTS ’ Na 0’ ws M.;m! : § % e ;
Balances not exceeding $500 . # : ¢ 1,822 & ‘ 54
Balances exceeding $500 Sy SR 5 '

btﬁ not s‘ ,000 y 4_7‘3 ; -
Balances exceeding $1,000 g TS :
but not §2,000 AW $.300 28k
Balances exceeding $2,000 ; q ;
but not $3,000 . ) . 28,021 £
Balances exceeding $3,000 TS
but not 34.000 e 4!(3‘1 3 D 5%a
Balances exceeding $4,000 12 ,
but not $5,000 26,765 13 B3 36X
Balances exceeding $5,000 ® , ;
but not $10.000 I k 115,391 a8 R
Balances exceeding $10,000 R
but not $15,000 270,977 20 247092
Balances exceeding $15,000 24
but not $20,000 118,919 15 26
Balances exceeding $20,000 ¥
but not $25,000 264,559 ¢ Y31 848
Balances exceeding $25,000 " e
but not $30,000 ‘ 160,677 12
Balances exceeding $30,000 g fa
but not $50,000 ) 40 1581 825
Balances eagzeeding $50,000 36 N
but not $100,000 8a 6.087
Balances exceeding $100,000 o4 s
but not $200,000 91 13,375,515 102 5,658 512
Balances exceeding $200,000 .
but not $250,000 ‘ Qz 13504, 488 pes S SEn
Carried Forward ——55_2__ 34,284,583 408 54 767 08T
, P
page 24 : page 25
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'NEW BUILDING SOCIETY LIMITED
 NOTES TO THE FINANCIAL STATEMENTS

b NEW 5{}1:_,'(}1%&6.500&—:7?, LivTen

\

page 26

1998 .
 MORTGAGE ACCOUNTS (Cont'd) No.of ; K
; - ' gagurities Amg“m = fonie
' Brought Forward 362 ' 34:284 583 408 e s
Balances exceeding $250,000 : A
but not $500,000 - 948 91,518,657 e
Balances exceeding $500,000 ‘ . ‘ 7 ‘ =
but not $750,000 233 142,980,896 207 R
Balances exceeding $750,000 40
but not $1.000,000 241 - 211,602,638 198 73477
Balances exceeding $1,000,000 ;
but not $1,500,000 396 491,136,854 335 N7 G s 5
Balances exceeding $1,500,000 5% 5y, :
but not $2,000,000 421 561,126,388 257 442 152 5
Balances exceeding $2,000,000 : '
but not $2,500,000 220° 491,728,475 - 162 o K2
Balances exceeding $2,500,000 . ; ' _ At
but not $3,000,000 196 - 544,639,438 141 390 559 G4
Balances exceeding $3,000,000 : T
but not $4,000,000 243 855,448,119 147 514,555 ¢
Balances exceeding $4,000,000 fow g
but not $5,000,000 268 11,215,411,682 186
Balances exceeding $5,000,000 - 54 261,582,906 37
o S
2,776 4,921,260,635 22339
PUBLIC OFFICERS' HOUSING LOAN
FUNDS -
Balances exceeding $35,000 e 49,522 ! RIS
page 27
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NEW BUILDING SQCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

‘§IGNIFICANT ACCOUNTING POLicigg

(a)

Depreciation

Ereehold buildings are written off over a period of fifty

- years. | '
Motor vehicles, furniture and equipment, machinery g
' equipment are written off by equal instaiments over i,

.estimated useful lives ranging from 4 to 10 yea‘

(b) Investments

Jnvestments are stated at cost to the Socigy,

“(c) Foreign Currencies

Transactions involving foreign currencies are convertey
at a standard rate of exchange.

At balance sheet date all amounts denominated in
foreign curencies, except invesiments, ars conveneq
to.Guyana doliars at the exchange fate ruling at trat
date, but the resultant gain or 1096 18 recognised in the
financial statements only if it would matenaly allact
financial statements.

MORTGAGE GROWTH FOR PERIOD 1994-38

 NEWBU

6000 |

LDING SOCIETY LIMTED.
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NEW BUILDING SOCIETY LIMITED
" Established 1940

Head Office

1 Avenue of the Republic, Georgetown
Tel: 02-64060/8/9, 02-74444

Fax; 592-2-50832

e-mail: nbsltd @ guyana.net.gy

Branches

34 Republic Avenue, Linden, Mackenzie
Tel: 04-6543

Fax: 04-6066

15 - 16 New Street, New Amsterdam
Tel: 03-2157-2893
Fax: 03-5642

Corriverton (Sub branch) ‘
36 No. 78 Village Corriverton,
Corentyne, Berbice
Tel/Fax: 039-2662.

Typaset and prinfed by SAPIL
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