L N A B AR o

| i;
\ §7 th {

Annual Report |
and Accounts |

1996 ’

THE NEW BUILDING SOCIETY LIMITED

(8 CamScanner


https://v3.camscanner.com/user/download

;

k
H
H
[
g
w

ot ob mw m _> i &
Tredner gl Baiweos A _. W
Aepad of e Dens g ‘ -
Hewort gt fhe Avlitars : L
Heemriue Al ApiEii AT ARLonts &
Baancn Gheey : &

Siatemart ot Bowcy and Apphosteu: of Yunas 14 10

Funds Agrunasterad by the Spciery 12 7%
Naites 1o the Financiil Statements 2% o

S

(8 CamScanner


https://v3.camscanner.com/user/download

B sULOING SOCIETY LMITE,

 orce oF MEETH

et S Ny at the  Fifty-
s hereby gven U v-Seva...
puam General Meeung of the Members of ,

Apnual

ited will b
Building Society Lt Vil Be  hely
2‘& pm‘ on MondGY. I4th Apfll, 1997 at 1,
800 P wer Uimitsd, 7475 Main gy,
G_ao}gewW“-

AGENDA

the year 1996

2. To sppoint Directars for the period 1g9gy
1998

3. - To fix the rermuneration of the Directors i,

the year 1897.

‘4. To appoint Auditors for the year 1997,

5. To fix the remuneration of the Auditors for

the year 1997.

6. To approve the sum of $6,000,000 to 0
donated to Charity and for Educational Py

poses for the year 1997.

7. Any Other Business of which due notice sha)|

have been given.

BY ORDER OF THE BOARD, |

SAMUEL A. RAMDEEN
DIRECTOR/SECRETARY
10TH MARCH, 1997

a8

To consider the Accounts, Balance Shegy -
the Reports of the Directors and Audites
y

"~ i . 3 ¥ ..

NEW BUILDING SOCIETY LIMITED

DIRECTORS

Jules de Cambre Esg.. C-CH . - Chairmaty

J A King Esg, 8C.. - V2 Chasman

 Carpsrter Esq . B.S6.
Chin E8Q.

Gam Esq. F.C.CA. ACMA. ACLS., MB.IM,
Eytls (Mrs]
Hamdesn Esg.

?ANAGEMENT
5. A. Ramdeen Esa. - Director/Secretary
M. L. Arjoon Esq. - Assistant Secretary/Accountant
N. Mohamed Esq. - Assistant Accountant
M. Raffick Esa., A.L.C. 8. - Branch Manager, Nevs
Amsierdam
‘ K Vincent Esq. - Branch Manager, Linden

OO -
PmOPO

SOLICITORS

Messts Cameron & Shepherd
2 Avenue of the Repubiic,
Georgetown.

Messrs, McDoom & Co.
215 King Street,
Stabroek,

Georgetrown.

QNKERS

. Sayana Bank for Trade and Industry Limited

£
_Jonal Bank of Industry and Commerce Limited
Guyana National Co-operative Bank

Bank of Baroda

AUDITORS
Jack A. Alli, Sons & Company
145 Crown Street, Queenstown, Georgetown.

~
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G SOCIETY LIMITE,

NEW BU?LD)N
REPORY OF THE DIRECTORS :
. . . afe plessed 10 present the Fitty o,
lt‘t?\ugl“gitfg:( :lr’“ Financiat Statement of the Socie; |
the yest anded 3191 December, 1996. AL
OUNTS
ND pEPOSIT FCC

g’*?:ﬁ?h:v"’ D 025 new-acCOUNtS Were opened |,

9;('933} jovistars Funds maved from- §6,006,457
- 56,700,003.926 a0 increase of $1,894 54¢
0 g 5962.255»-357‘- investors  funds  rep,.

-
g‘ggé’% of Total Assels at year-end. (1935 - 85.055,

"

; 1otal am
ok gecurity  of Freehold and Leage

ans -on he
;::,;’er:ies was 51.101,883‘177 {1995 - 965,477 o,
The toral number of mortgages executed was 662 (1,
4986).

At 31st pecember. 1996 there were 2,031 Mortgage.
foice totaling 2,653,805 968 which is 34.3% mgf |

Assets (1995 31.64%)

Two Mortgage Accounts were more than twelve mgp, |
i arrear at the end of the year. (Section 17(i¢ of b
- Society's Ordinancel. The total ameunt outstanding l"
$838,905. va
ASSETS
Total Assets increased by $1.856,884.179 dunng
year to 57.738,518,110represenung a growth of 37 -
(1996 - 25.28%. 5

LIQUIDITY AND RESERVES

At 31st December, 1996 Liquid Assets (r.e. Cash g
Short Term Investments) stood at $2,092,330 5»
represemmg 27% ot Total Assets (1995 - 53.6%)

At the end of the year Total Reserves amounted
$995,384,5625 which 15 12.86% of total assets (1995

13.97%!.
¢

ANNUAL VALUATION
The Annual Valuation of the Assets and Liabilities of 1
Society as required by the Board revealed no likely loss *

There were two properties-in-possession which
5 wer
dunng 1996. Title will be passed during 1997. ¢ soe

DIRECTQRATE

Under the Provisions of the Sociaty's Rule No. 47, the
Directors whose names are listed below retire afte'v m;
Fifty-seventh Annual” General Meeting. They are eligib

and offer themselves for re-election. =

j. 2 (C::rpergxer. Esq., B.Sc. G.E. Eytle, (Mrs.)
- A. Chin, Esq. J.A K )
Jules de Cambra, Esq., C.C H. L. C. R::E E:g s

RTGAGES ; ;
MORTG ount advanced during the Financial vy, Q
"y

' NEW BUILDING SOCIETY LIMITED

AUDITORS :
The Auditors, Messrs. Jack A All:, Sons and Company,

Accountants, ratire and offer themselves for re-election
BY ORDER OF THE BOARD.
gamuel A, Bamdeen
Diractor/Secratary
10th March, 1997

> REPORT OF THE AUDITORS
TO THE MEMBERS OF -
THE NEW BUILDING SOCIETY LIMITED

Wwe have audited th
Building Saciety Limited as set out on pages 16 10 30.

These financial statements are the responsibility of the
Company s management. Our responsibility is 10 gxpress
an opinion on these financial statements based on our

audit.

We conducted ouf
Auditing Standards.

audit n accordance with approved
Those Standards requiré that we plan
and perform the audit 1o obtain reasonable assurance
about whether the financial statements are free of
material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounis and
disclosures n the financial statemenis. An audit also
includes assessing the accounting principles used and
significant estimates made by management, as well as
evaluating the overall financial statement presentation.

/e believe that our audit provides & reasonable basis for

jr opinion.

We have inspected the mortgage deeds, transports and
~er securities and title deeds and found them 10 be in
Jer.

In our opinion, the financial statements, which have been

prepared under the historical cost convention, modified

by the valuation of freehoid land and buildings, give a

true and fair view of the state of affairs of the Soctety at

December 31, 1996, and of the resuits of 1ts operations

and the source and application of its funds for the year

ended Dgcember 31, 1996 in accordance with Approved

Accounting Standards.

JACK A. ALLl, SONS & CO
Correspondents of Price Waterhouse

145 Crown Street.
Queenstown,
Georgetown,
March 7, 1897

e financial statements of The New -

yo
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/” v; ésécsew UM\ S - ot
. BU LDIN T presmens

- B : NEW ammwg socuzw LlMITED
'nEVENUE AND AFPROPRIA ON ACCQUNTS 5
£ EYEAH ENDED BEGEMUER 31 18 ,

TR

" EXPENDITURE

PRSI 2R
939,767,726
*—-—_"—_—

, FOR TH
NCOME | 1996 UG s
3 Vi %

|merut Eamad on: $ ot gy
agae. lc!ns L & apt
—“Bank accounts A12908 5.236.135
“Treasury bills 21,326,380 <54 259 687
investments 5771075r;§}3 o iy
. Fees, commission. rule books etc, ) 26,848, o spia e
inspection {eges ‘ ' 38:%:2:7! B 1:; '3:,2‘,
Profit on. dnsposal of fixed assets 3 o 550,000

e P BRI Y
§50/560.2%8

i gl e

Management expenses G
Directors’ fees 114,265,840 92.813. 732
Directors' travelfing 1,850,000 1.660.000
Directors' pension 1,950,000 1 580.000
Audit fees 480,000 430,000
Qffice premises 1,000,000 800,009
Charitable and educational donatiops 980,461 2.024,1 1?
Depreciation 4,000,000 3,000,000
7,526,795 6:324,29B

132,163,096 108,512,143

Excess of Incame over Expenditure

Distributed as Follows:-
Interest Earned on:-

S ——T
807,614,630
_———

: ?

742,048,075

——e——
—_————

~

|
!
Fully paid investing shares ‘ 8
Five dollars shares l 464,717,491 490,525,834
Save and prosper shares ‘ 136,508,522 23,665,805
Deposits ‘ 20,542,004 22,617,440
Lea i S5 - R

. Unappropriated income after deducting

interest on shares and deposits

Transfer to non-distributable reserves -

Amount reserved for donation (Note 2)

Uneppropriated Income Transferred to

Distributable Reserves (Nate 2)

621,768,025

185,846,605

186,846,605

536,809,087

205,238,988

12,000,000

193.238.988

- The notes on pages 16 to 30 form an integral part of

BT TR

T

these financial statements.
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INVESTO

© NEW BUILD!

NG SOCIETY LIMITED

BALANCE SHEET

as' BALANCES,

- AND RESERVES

Shares
Debnsits ;
Creditors an

Reserves

ASSETS

Loan assets

d accruals

Ipvestments. and cash

Fixed assets

Debtors and prcpay{nents

LIABILITIES

Approved by the Bosrd of Directors

Juies de Cambra ) CHAIRMAN

These notes on
pages 16 to
e Broasi ol slassmiite, 30 form an integral par of

| o ORI T

DING SOCIETY LIMITED

DECEMBER 31. 1996

| NEW BUIL
NOTE_ 1996

@@

$

6,439,679,742
260,324,184
43,129,659
995,384,525

i i e S
7.738,518,110

e

2,663,045,933
4,948,552,533
123.341,607

3,578,037

7.738.518,110

poge 8

P
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N
. STATEMENT OF SO

£w BUILDING SOCIETY Uiy

"~ SOURCE OF FUNDS

g OWIUM

Uhapbropnaiod income: atter deducting
intgrpst of shares and deposits

Mmlmemﬁ for itoms not Involving the mavement ¢

Degrecation
Profit on dispesal of fixed assets

Net receipts tram sharaholders and depositors
(rgluding inmerest caprtalised)
Froceeds on disposl of fixed assats

APPLICATION OF FUNDS

lncrease n loan assets
Purchase of fixed asse1s
. Payment of donation

lacrease n avalable tunds

Represented by:

Increass in invastment and cash
(ncraase n debtars snd prepsyments
Derrease Umcreasey n creditors and accrdsis

URCE AND APPLICATION
: L3

f 4 A -
o) et

=

~. A s
‘NEW BUILDING SOCIETY L)Mn_’veo-, .
s Lo THE YEAR ENDED DECEMBER 31, 1996
: 1995
1996 ¥ -
F 4 7
) | 185 B46.605 205,238 988

m 5 §.324,298
5

7,526,785 . £50.000)
ki
7 £26.795 5-774,298
. . R 57
&B 153 962.265 35
VR 54907 558,000

1_331.313,553

(500,389 165! 1265 475.180:
s 447 197} 8,287,437
| ¢ 12 000,000
e S
(847 B3 351 273, 762.62Y)
6'; ’ 1 070 383 187 0o D06 022
P —
¢ D
1 056, 363 463 418 860 S0F
$.211,319% B4 AE3
12,508,578 159 1B 989
i — Wl Lt o A

{ QTH.0R8 s 400,066 022
s =

The notes on pages 16 w 30 term en ntogist pait of
Dope fonaneigl CAMeTEaLY

A
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G SOCIET e P 557
gw ButLDlN Y L"V“TE; e b
‘ NoTEs TO THE FlNANClAL STATEMENTS NEW ‘BU(LDIVNG sovClETY._LlM!,
T e il <R THE YEAR ENDED DECEMBER 31, 1996
R £ ,  NOTE 1986 s e wil
A, BREZINA:GUYANA HOUSING PROJECT ~ R o
O ABITIES
7 U/S. Investors . : S :
oy : f & . L < 00;1804
aeprasented by: . m . 7 M 700190
ASSETS
Sundrv debtors i : : ,
Extemal payment deposns ; : 547,145 7'528,533
717,762 700,150
_—_—-———' 5 _____——.—'-_‘v
B. "L]ND‘EN.VCO_MMUNlTY DEVELOPMENT ASSOCIAT|
+ g P 0
: LIABILITIES d
Linden Community Development Association :
9,932 5,832
: O < ————— ' ————
Represented by: ' .
ASSETS € & )
* Properties in possession ‘ 2
9.932 : g a3z7
L
b
\
|
|
A 7 The notes an pages 16 et £
I k L : 5 e Y s!at:me::::;,so form an intregral part of

page-12
: page 13
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: mws Ammsrmeo BY THE. soc:en

Sl ey

1y ¢ : £
gt ‘,j pUBUC cmceﬂs HOUSING LOAN FuNps |
: i ; $ : - > K7 A9l
: Advanced bv ‘Gavernment 7 : 57,432 i TR1.4%2
o o] e e 3 57.82 ‘ i
Levs - Act“’rmarpd . ‘ B 3 : ghoh Bad o G B9
SV : ' ‘ (13,932} SR e
, : ' : ) 344
+ Sundry creditors ' . 5 348 37,240
- Excess of income over expenditure R o . 39,420 Padiaent
/35,832 33.652,
Represented by: ,
v ' . !
ASSETS
ey ; ! ‘ g ; 33,546
Mortgages G 35.'1%2 ; 108
Cash at bank : R EEE i il
33,652

|

{ ,

| ' 35,832 ‘

, 35,832 g iirs a2
‘ :

|

i

The notes on pages 16 to 30 form an integral part of
these ﬁnanclal statements.
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Ui DiNG SOCIETY LIMITED

. NEW B :
NOTES TO THE FINA

NCIAL STATEMENTS

1. SHARES

 Fuily paid investing 4
Five dallar shares
Save and proper shares -

‘2. RESERVES ‘ @
Non-Diswi'bu’t'abie
Balance at January 1, 1996
Revaluatian reserves

Add

; Amount reserved for donation

Less
Amount utilised for donation

Balance at Decerhbér 31, 1996

Distributabie

Balance at January 1, 1996

. Add
Unappropriated income for the year
Balance at December 31, 1996

Total Reserves

At ghe fifty sixth Annual General Meeting of the
Society the members approved an amount of
$12,000,000 for the purpose of a donation to the
Guyana Police Force. The amount was disbursed
during the year.

B st SIEAR

"FOR THE YEAR

1996
- $

756
4,714,710,055
1.724,968,931

PR B e TR
6,439,679,742
—_—

—

107,586,629

12,000,000

e ————

95,586,629

ESSE———

713,951,291

. 185,846,605
i i

899,797,896

\

995,384,625

|

ENDED DECEMBER 31, 1996

NEW BUILDING SOGIETY LIMITED

- 1995
$

e 748
4,256,629.073
09,821,986

4,766,451,787

O e e
P ————

95‘,586,629

12,000,000

N

107,586,629

520,712,303

193,238,988

713,951,291

821,537,920

 page 16-

page 17

%
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3.

4.

NEW BUILDING SOCIETY LIMITED
NOTES, TO THE FINANCIAL STATEMENTS

LOAN ASSETS

Moﬁgage accounts (Note 6)
Temporary loans '
Properties in pessession

INVESTMENTS AND CASH ﬁ
Foreign Investments
Finai Redemption Date in
Not more than § years
§ - 10 years
10 - 20 years

Local Investments

{a) Repayable in not more than 6 months
ib) Final redemption date in not more than 5 years

Cash at Bank and in Hand
Repayable in not more than 6 months
(‘7
Interest Accrued (Gross) ' }
¢
Market Value of Investments

Maturity Value of Investments

| ot g N

N Ve vy R anp—

NEW BUILDING SOCIETY LIMITED
 FOR THE YEAR ENDED DECEMBER 31, 1996

1996
$

2,653,805,958
4,255,977
4,983,998

i e,
2,663,045,933

e ———
—

37,007,484
80,187,722
67,664,605

1,939,040,199
2,399,935,600

153,280,454

® 271,526,469
@ 948,552,533

5,010,713,451

———————————

5,555,124,051

198%
S

7.861,383,6€7
1,273.101

——————

1.862.656.768

e —
—_———

37,007,484
32,600,121
98,534,077

2.801,049,315
433,551,157

362,566,365

136,890,521

0% 189090
3.882,478,922

3,936,873,391

*\
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"1 NEw BUILDING SOCIETY LIMITED

NEW BUILDING SOCIETY LIMITED ﬁ\

3
¥ : £- :
Foito , : CIAL STATEM ' ;
k< NOTES TO THE FINANCIA o ‘ FOR THE YEAR ENDED DECEMBER 31, 1996
i~ 1 T ]
i )
‘ 1996 4
e 4 i s 9?5
! 6. FIXED ASSETS ;- Cost/ Accu&u:-ﬁted Net Book  Net Book
& Valuation Depr on Valu
i {a)  Book Values . ¢ s p ol Vaslue
; At December 31, 1996 {
i Freafiold land ooa
i id buildings | 20.288, S 20,288.000 70,388 ooo
| E;;::? vehicles 6 ’ ‘85-‘25»229 4,982,209 80,143,021 éw ;4i by
i Furniture and equipment 16,914,928 7’230'615 8.834,312 12077 557
| Machinery and equipment zf.;gglg:g = u;o:;g 1(1,4?2;1,2;2 S 043
y . jon-in-progress I shiint o 191, o 885 784
1 Constructio prog 1917278 # i Zii i?;

1. 208

148,023,660 24,681,853 123,341,607 ¢ 43

i L .

—_—

The Company's freehold land and buildings were |
revalued by Rodrigues and Cox at December 31, I
1993, on the basis of open market value,

o o

page 20 page 21
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‘NEW BUJLDING SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEVENTS

(b} Movements to Fixod Assels

Completed
CostNalua‘.xon at January 1,1996

Additians and Transfers from ;
construction in-Progress at Cost G

Furniture and equipment
Machinery and equipment

Cost / Valuation at December 31, 1996

Construction-in-Progress

Cost at January T, 1996

Additions at cost
Furiiture and equipment

Cost &t December 31, 1996

<

Total Cost ( Valuation ai Decemnber 31, 1994

& 3 -
|}
!

FOR THE YEAR ENDED DECEMBER 31, 1996

7, o AR 141,712 108

1,623,746

2,870 431

4394177
146,106 282

664,258

1,053,029
P —————

‘ Y
o

NEW BUILDING SOCIETY LIMITED

“\

o page 27

poge 23
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NEW BUILDING SOCIETY

LIMITED |

 NOTES TO THE FINANCIAL STATEMENTS ;

5. FIXED ASSETS {CONT'D)
() Analysis of Cost or Valuation

. At Valuation

Frcehold jand - year of vatudtion 1993
Freehold buldings - year of valuation 19‘

At Cost

Freehold bulldings

Maotor vahicles

Furniure and equipment
fAachinery and equipment
Construction-m-progress

Cost at December 31, 1996

{d) Capital Commitmant

The tollowsing capital commitment is not
provided for in these hinancial statemants

Authensad but not contracted for

Authonsed and contracted for

\\\:"

\J

,‘ﬁ—“

NEW BUILDING SOCIETY LimiTep

FOR THE YEAR ENDED DECEMBER 31, 1995

nags 29

1996 1995
¢ : 3
20,288,000 20,288,000
80,927,000 80.927,000
4,198,229 4,198 220
16,014,929 16.914.029
2,442,365 515,015
21,335,758 18,465 32
1,917,278 RG4 4T
——————" -.—_—_—:
148,023,560 42 $76 363
e PRACTL L M
43,000.000
TR ST —_———
s il
paga 25
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R LA

JiLDING SOCIETY LIMITED
HE FINANCIAL STATEMENTS

NEW B
NOTES TO'T

6. MORTGAGE ACCOUNTS
Balances not exceeding $500
Balances exceeding $500
but not $1,000
Balances exceeding $1,000
put not $2,000 @
Balancas exceading §2,000
“but nat $3,000
Balances exceeding $3,000
put pot $4,000
Balances exaesding $4,000
hut not $6,000
Balances exceeding $5,000
put not $10,000
Balances exceeding $10,000
but pot $16,000
Balances exceeding $15,000
but hot §20.000
Balances exceeding $20,000
but not $25,000
Balances exceeding $25,000
but not $30,000
Balances exceeding $30,000
put not $50,000
Balances exceeding $50 000
but nat $100,000 X
Balances exceeding $100.00C O
put not $200,000
Balances exceeding $200,000 ‘
but not $250,000

Carried Forward

NEW BUILDING SOCIETY LIMITED
B THE YEAR §NDED DECEMBER 31, 1996

FO
=65 1096 1995
No. of No. of
gecurities Amt;um Securities A'T‘:fmm
g 2,322 3 2 298
] 3,978 10 7.332
. 10 14,891 11 13 016
13 33,039 22 58147
11 38,285 ) 51 500
7 30,929 12 52 314
58 424,886 59 433.49]
38 476,920 60 721,958
20 348,368 32 564,461
17 373,078 23 515,454
16 408,855 20 561,245
a1 1,622,683 48 1.840.700
/’ 97 7,205,212 91 6,689,705
!' 126 18,864,814 161 23 978.831
§6 12,520,293 68 165,446 122
§21 42,366,553 641 51.031.979

page 26

page 27
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- '; ‘ g ".V ¢ l\..A . ‘:,w.w’,g.. :'A 5! N ‘w—:’." 0%
p r‘ - - f—"l" g \ Dkt -
& w& _@cm Casive _— p A ;
hth s ’w o Tl wEw B EING BOTIETY LMD
ety : ’mmmmmn TREE
| YISE : 3 AT
me s , oy i
b - Rewsent  Seoaiiee s
) - @ ‘
573 a2 B8 §BF = 5
wucm 250G f
s et HEO TOC : 1
gxzeedrg 4 EG0,D0C 223 g2 g3l 722 i
Bes nat §TBL OO0 :
v exosncing §750.000 & 15% 797,222 ;
gt wot $1.000.C00 : !
Belances exapeaig 857 I03.CQ0 e 126 878 163 : 1
oot $1.500.00
Galprcey excesioyg §7 500 000 168 334 972,248
but mot 42 000,000
Belanoes sucaesing 82 00,600 93 248,548,864
bt rot 52,500,000 e
paceading §2 500,000 4 278370578 )
Pt het $3.000,.00C
Satances excesding $3.000,000 §4 233 546.992
i £ $4.000,
W&wm g owo?‘oaooooo 108 368 637 478 "
' bt net §5,000,000
136 628,130,103 . i
w sxcesding $5,000 000 4y 71767 020 s
& e et et et i, : - o L 2 -
! . ;031 2853.805.958 ¢ iy
FUNDS ‘ .
Balances exceechng $25 000 . .
but not 835,000 ‘
: Baiénces exceeding $35 000
4 but not $40,000 5. 586
35,726 : 3 bae
V - page 29
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8.

NEW BUILDING SOCIETY. LIMITED

NOTES TO THE FINANGIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES

(a) Depreciation

Ereshoid bulidings are wriiten over a
" penod  of hfty years. Motor vehicles,
turnitura and equipment. machinery and
eguipment are writien off by eaual instal-
ments over the estimated useful lives

" ranging from 4 to 10 years. .

b} ihvestments

Investments are stated at cost to the
Society.

(¢) Foreign Cutrencies

Transactions involving foreign currencies
are converted at a standard rate of

exchange.

At balance sheet date all amounts
denominated in foreign currencies, ex-
cept Iinvestments, are converted to
Guyana dollars at the exchange rate ruling
at that date, but the resultant gain or loss
is recognised in the financial statements
only it it would matenally affect the
financial statements.

| s

3
ks

NEW BUILDING SOCIETY LIMITED
 pOR THE YEAR ENDED DECEMBER 31, 1996

page 30
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