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NEW BUILDING SOCIETY LIMITED

DIRECTORS

Jules de Cambra Esq., C.CH,, - Chairman

J. A King Esq., S.C,, - Vice Chairman

J G. Carpenter Esq., B Sc,

J. A Chin Esq

L C.RamEsq,FCCA ACMA ACIS. MB LM
G. E Eyile (Mts)

A. Rarmndeen Esq.

MANAGEMENT

S A Ramdeen Esq, - Duector/Secratary

M L Arfoon Esg. - Assistant Secretary/Accountant
N Mohamed Esq. - Assistant Accountant

M. Raffick Esg, AL C B - Branch Manager, New
Amsierdam

K. Vincent Esq - Branch Manager Linden

SOLICITORS

Messrs, Cameran & Shepherd
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Messrs Mo Doom & Co
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NEW BUILDING SOCIETY LiMiTEp
REPORT OF THE DIRECTORS

Ny
¥

1 are pleased to present te Filty-sixth A,

¢ Directo i |
Th 1t and Financial Statement of the Society for th,
anded 31st December: 1995.

 AND DEPOSIT ACCOUNTS
[ 7.938 now accounts were opened (1,
s Funds movad from $4,043 192,4'} !

SHARE
During the yeal
7.636) Inyeato

nclusive of interestcapitalisedof $453 gqr, .
85,09% of Tolal Assats atyear '

'ss_oos,‘57.773 an increase of $562 265 357 (W’g

$851.869.611)1

Gr

(1694 - 86.1%).

MORTGAGES

The total amount advanced durng the Financial year g

ot the Seeurity of Freehold and Leasehold propers. |
§965 477 013 (1994 - §498,069,967; The Total numy.,
Monigages executed was 496 (1994-372)

Ata1st Docamber, 1905, thare ware 1,856 Mortgages |,

totalling $1,861,383,687 whichis 31 64% of Total Assets 1,
. $23.35%), No Morgage Account was more thar, vmf )
months in amear at the end of the year (Saction 17(/c .

Saciety's Act).
ASSETS

Total Assels increased by $1,186,923,314 dunng the 4. . .
$6.882,633,931 representing a growth of 25287 [+, ‘

28 25%).
¢

LIQUIDITY AND RESERVES

At 315t December, 1985 Liquid Assets (e Cash ang
Term Investments) stood al $3.153 605 628G repyee -
53 61% of Tolal Assals (1604 - 67 B2%)

Altha endof theyear, Total Resenves amountedts §8,1 <
which is 13 97% of Total Assets (1094 - 13127,

ANNUAL VALUATION
The Annual Valuation of the Assals and Lisbimes of tna ©..
o4 requited by the Board revaaled na ikely losa

There wirs no properhes N posse ssion al the end 4 te

s T A e 1 e .
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NEW BUILDING SOCIETY LIMITED

; AUDITORS
The Auditors. Messrs,
Accountants ratire and o

Jack A Al Sons and Campany,
flarthemseives for ra-alaction.

¢ BY ORDER OF THE BOARD

Samuel A Ramdeen
‘ Director/Secretary
19th March 1996

' HEPORT OF THE AUDIT ORS
TO THE MEMBERS OF
THE NEW BUILDING SOCIETY UMITED

We have audited the financial statements of The New Buiiding
Seciety Limited as set out on pages 16 ta 30 Thess financial
statarnents are e responsibity otthe Company's management
Our tesponsitaiy 16 to exXpless &n opinion on these hnancial
staterments baved on our audit

We conducted our audit in accordance with Approved Audiing
Standards. Thuse Standards requite that we plan and perdorm
the sudil 1o obtan, reasonalie assurante abouf whether the
financial siatemants aredres of matenal msstatement An audit
aciudes sxamenng, on 8 ‘et basis. evidence supporing na
amounts and disdosutes in the tmancal slatements An audn
also includes ansessng the ecchunhing pencipies uséd and
sgnidioant estmatas made by managemsnt. a3 well as
Y gvaluabng the overad financal saemant presentaton We
| bebava Mol our gudd provdes a massonable Dats for our
Cfanemn

i@ have muperted e OONLEe SBeds Val TS NG other
oo et St Wi dewds ang found e to be i ofder

I ot upEecn e oo siatlements,. wiech have Deen
prepains] Y Bie Nestoncl cost Covenhon, mogklad by the
v 3N o e phedCiand Brd buddmgl Gree B 15ue andiad vew
of e wiade ! aftaws of e Seowty o Decevber, 3 1955 and
o he TanE of A5 opErabned I sos e vd opfhcaton o 19
hancis Bt U gear ended December 31 1995 ¢ accardance
wt Agprowed Rocmunted) (Aandy os

ACK A ALLL BONS & OO
o cwsoc-et o Mae Watertan e

i
i 8 e Tiipet
Lo s "Dorw®
P L

Y Weandh Y
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- G on 16r@ig Ctency Yansactons
Prota o dspoaasis of fixed assets

CEXPENDITURE )
Managernent sxpR0 R
Dwsclors' fees
Dusctors' travaiing
Diractors’ pension
Audd jeas
Othios premises
Chantable and educationa! donations
Depreciahion

Excess of income over expenditure

Distributed as foliows:-
interest eamed on:~
Fully pawd mvasting sharss
Five dollars shares
Save and prospser sharss
Deposis :

ropriated income dset deducting
interest on shares and depcsits
Transfer to non-distributable reserves
Amount reserved for danation (MNots 2)

Unappropriated income transferred to
distributable reserves (Not= 2j

—
MEW BLILDING SOCIETY Linayy,
nmmmmms ;

The notss on pages 18 1 30 form an integral part o

these financial statemants.

Iy JUSIN
bhi o5y agEs

) m;}jt.!&ﬂ 5

(448182 C

836,205
§04.259.527
26 058 DEY
2506110

211,350

580,000

T s—————————

850,560,218
—————————

92,813,732
1 560,000
1,560,000

438,000
800,000
2,024,113
3.000,000
6,324,298
JIRE - init o w8

108,512,143

18§ 000
oD ong
815 969
2 500,000
5.375.258

PR

§7.682,419
e

742,048,075 585,668 a3z
8 8
490,525,834 383162
23 665.805 3.090 14
22,617,440 19,7*: c?n
536,809,087 4038 §53 132
205,238,988 179.715.200
12,000,000 X

23.238.988

179.745

page €
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'NEW BUILDING SOCIETY LIMITED
STATEMENT OF SOURCE AND APPLICATION OF FUNps

" SOURCE OF FUNDS
Operations
Unappropriated {ocome aftar deducting interest on
shares and dapasits

r items not involving the movement of iy,
3

Adyustment ko

Deprociatih

Probit on digposals of fixed assets

Nel receipts from shisreholdets and depositors
(mcluding interest capitalieed)
Proceeds oh disposais of fixed nasals

APPLICATION OF FUNDS

Incraase n juan nEseIE
Puschase of fixed assels

increase in avalable funds
Representod by
Incrense in investment and cash

Inctease i debtors and plepayments .
Increase in cradiors and accnuals ‘

e B o S S A S R P —

pays 10

B et
B
?

= TR

(765475 150)
| 8287431
M

vt

NEW BUILDING SOCIETY LIMITED
FOR THE YEAR ENDED DECEMBER 31, 1995

1995 ; 1994

s $ . $
706 238,968 7% 77 2t
5,375,268

(300,00C)
£774298 4475268
962.265 357 BS1 868 611
580 000 G OO0

Sl —————"

1173 828,642 1038 959570

1352417 044)

( 13754,044)

{ 7737625821)

(368 171,958

B o snmmn 270 767 5%
672 980,055
€42.841
2 7!":,"',{/

&0 PET 954

The radees o0 piages 16 W0 RO torr an wlegrs part of these financial

J
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A BRETNAGUYARA HOUSING PROJECT
LABILITES

ye e WY
Bundey pradfcss

Exaerial payTent 3Sposls

i

B LINDEN COMMUNTY DEVELOPMENT ASSOCIATION

LABILMES

Linder Comimunity Develoement Association

Fepreseriad by
ASSETS

Frroperées in possession

~ page 12

oty o —w
NEW BUILDING SOCIETY LIWITED 1
NOTE el 19594
3 t
' 00,180 W00
’! - 454 WD
i 00 180 (PR T
: : —— S awed
529 533 .77
170617 11081
é 700 150 G 3B
!
| :
: X 9932 993z
9,932 § 932
f 9,932 9,932
! The notes on pages 16 to 30 form an integral part of these
; financial statements
,L v
!
|
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Ngw auu.owc SOCIETY LIMITED
muns Wsﬁﬁb l\' THE SOCIETY

. pUBLIC OFFIGERS HOUSING LOAN FUNDS

LIABILITIES -
: Advanced by Government
Leas - Accumulated overpayment of intarest

Bundry credilorns,
Excess of ncome ovet éxpandiure

Represented by
ASSETS
Morntgages
Cash at bank
page 14

14934
¥
] g a3 . 57,490 h2564
T . 5 61 822 £1,4%2
o :
] -8
| . { 3832, T4
f
; 344 B4
37,240 35079
| 33682 36,908
| 5
1
]
1
i
|
)
|
i 7 373 548 16,799
1 - 5
LS 106
33,862 30 905

T pates o0 Pages 16 0 30 lorw an gitegral par of these

o

e

page 15
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' NEW BUILDING SOCIETY LitTeD

' NOTES 10 THE FANANGIAL STATEMENTS

- ¢

t. - SMARES ]
© Fuly pad mvesting shares
. Favedollecshates .
| Gava and prosper shares:

2. RESERVES

Batance at January 1, 1995:-
Revaldahon reserves

- Add
Amount reservad for donation
Halahcae at December 31, 1985
N Distributable
Balancé at January 1, 1995

Add ,
Unapprapriated income for the year

Balance at December 31, 1935

Total Reserves

The Directors have decided to teserve an amount of
1 $12,000,000 for the purpose of a donation to Guyana
Paolice Forge to assist inthe acquisition of motorvehicles.
The members approval for this donation will be sought
st the next Annual General Mesting.

b p———

e

&

“A

—————

Fhy
TN

- A7 7530 |

4,766,451 787

o
4 0
"4 A :
RF. A2 ke
e
SHTy 2
Jﬁ ” ~.‘111f, 3
A

95 686,629 U5 460,679
12,000,000
107,586 629 35 586 679
502,712,303 340997 104
193,238,988 179,715.20¢C
713,951,291 §20,712.303
821,537,920 €16,298,932

5

page 16
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NEW BUILDING SOCIETY LIMITED
NOTES TO THE PINANCIAL STATEMENTS.

LOAN Asssrs ;

Mertgage accounts (Nota 6)
Tomporarv ‘Oﬂf‘“

| INVESTMENTS AND CASH a . =

Foreign Investments
Final redemnption date 1.
" Not mare than b years
- 10 years
10 - 20 years

Local Investments
(@) Repayable in not more
than 6 months
(b) - Final redemption date in
Not more than 5 years
Cash at Bank and in Hand
Repayable in not mote than 6 mop,)
Interest Accrued (gross)

X
e

Market value of investments

Maturity value of investments

. NEW BUILDING soo;gw ik
ﬂ)ﬂ THE YEAR | WNMHT:ED
1995 ;
R 193“ ,

1.861 383667 1,096,437 4713

1273101 BEEGY ”@xs_,y

1,362,656,768 1097 181 578
M M‘_"

37,007 484 13.451 281
32.600,121 66 839,582
98,534,077 67 564 6505

2801049315 3 102 051 500

433 551 157 30,180 124

A52 556 365 B2.568 308
156 890,521 111673 162

3,692 189 040 3 473 50K 537

3962478922 i;",Tz 610

3936 873 391 1531 7R4 086
96

e — e e

pisge '8
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< 6. MORTGAGE ACCOUNTS

‘Balancas not excesding $500

Balances axcasding $500
but not $1,000
Balances exceading $1,000
~ but not $2,000
Balances exceading $2,000
but rot $3,000
Balances exceeding $3,000
" but not $4,000
Balances exceeding $4,000
but not $5,000
Balances exceading $5,000
. butnot $10,000
Balancées exceeding $10,000
but not $15,000 .
Balanpces exceading $15,000
but not $2¢,000
Balances exceeding $20,000
but pot $256,000
Balances exceading $25,000
but not $30,000
Balances exceeding $30,000
but not $50.000
‘Balances exceeding $50,000
but not $100,000

" Balances exceeding $100,000

but not $200,000
Balances exceeding $200,000
- but not 250,000

Carried forward

" 1"

page 26

No. of

; : gecurities

10

22
15
12
59
60
32

23

<{@
-

161

68

641

1965

Amount

2,206
7.332
19,016
58,147
51,500
52,314
433,491
721.958

564 461

1,940 100
6683 7G5
23,9788

15 446,129

1994

No. of
Securitieg
1
B
17
19
24
29
86
69
43
41
34

g8

51,031,979

——— e —

A a
AN T

&
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NEW BUILDING SOCIETY LIMITED - NEW BUILDING SOCIETY Uiireg . \5
: KOTES 1D THE ANANCIAL STATEMENTS T FORTHE VEARENOEDDECEMRER3( 1y
‘ iy 1895 1994
6. - ’QORTGAGE ACCOUNTS (Cont'd) gocurities Am:\wd Securitieg oI
y | s
Brought forward g4t 51,031 979 7ab VAN
Bajances exceeding 3;1‘50.000
higt not $500,000 2 209 77 M6 204 216 (Snd.e
Balances excerding §500,000 ‘
put pot $750.000 181 112,836 552 158 N4 4
Baiances exceeding §750,000 ‘ B
byt not $1,000,000 173 148,455,217 1682 9 g
Balances exceeding §1,000.000
but not $1.500,000 189 237,540,449 138 174980 3a:
Ralantes exceeding $1.500,000 ; :
but not $2.000.000 150 260,766,452 105 183,067 654
Balances excesding $2,000 000 : vy
but not $2,500.000 145 324,447,431 18 272 703
Balances exceeding $2,500,000
but not $3,000 00 43 119,251,407 11 B oo
Balances exceeding $§3,000 000 ’
b not $4,000,000 51 181,079,546 10 35,134,879
Balances exceeding $4,000,000
but not $5,000,000 63 292,380,340 6 29 087 53¢
Balances exceeding $5,000,000 11 55,549,000 2 10 068 767
 cammad e,
. . 1856  1,861,383667 1697 1096437 a5
7. PUBLIC OFFICERS' HOUSING LOAN FUNDS
Batances not exceeding $1,000
but not $2,000 - 1 ' 545
Balancés exceeding $25,000
but not $35,000 1 33,546 i
Balances exceeding $35,000
but not $46.000 s 1 s
\
4
page 28 page 29
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I NEW BUILDING SOCIETY LIMITED b ,w' on 5
FINANCIAL STATEMENTS & p"” ¥ DING SOCIETY Litsre s
g4 {“’ (EARENDED DECEMSER 51, 159

NOTES TO THE
i . la;p »
NTING POLICIES :ﬂ" ,/ A S

Freehoid buildings are written off over a period of f
years, Motor vehicles, furniture and equipment, machyn iﬂy
and equipment are written off by equalinstalments ove €

estimated useful lives tanging from 4 10 10 years rthe

(b) Investments ' ! ‘

nvestments are stated at cost to the Society.

it

8. SIGNIFICANT ACCOU

(A) Oepcectation'

(

(c) Foreign Currencies

Transactions involving foreign currencies are conveneq
at

a standard rate of exchange.

Atbalance sheet date all amounts denominated infore,

currencies, except investments, are converted to Guyag?
dollars at the exchange rate ruling at that date, but 1Ihd
resultant gain or loss is recognised in the finan L
staternents only if it would materially affect the hnanz::;

statements.

page 30
page 31
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