o

Annual Report
and Accounts

1994

(8 CamScanner


https://v3.camscanner.com/user/download

R e

NEW BUILDING SOCIETY LIMITED

CONTENTS

PAGES

Notice of Meeting and Agenda 2
Directors and Bankers 3

, S eport of the Directors 4-5
Report of the Auditors 5
Revenue and Appropriation Accounts 6-7
8-9

Balance Shest

Statement of Source and Application of Funds 10 - 11

Funds Administered by the Saociety 12-15
Notes to the Financial Statements 16 - 30
page 1


https://v3.camscanner.com/user/download

NEW BUILDING SOCIETY LRNTED

- NOTICE OF MEETING

Notice & heraby gven that the Fity-f8 Avnual Geng: o)
ma»wammmw
LM&QNMU‘SW;:,MMMMM!M
1995 al the Mote! Tower Limited 74-78 Main Strest
Georgetown, y

|

——

NEW BUILDING SOCIETY LilTED -

DIRECTORS

Junga Cartva fag, COH , - Oharrmen
King Esq.. 8 C.. - Vice Ohairman

J A
] i,ﬁ.mm.wc >

Chin Esy -

Mooneer A, KhanEsq, 4P
e L C. RamEsy. FCCA ACMA ACIS . MBIM
AGENDA g 8& A Ramdeen Esq o ‘
Temmmmawdmomnmw
e Financial Statements for the year 1994, i MANAGEMENT :
: , S. A Ramdeen Esq. - Director/Secretary
Ta appoint Directors tor the period 1996 - 1997 3 M. L Arjoon Esq. - Assistant Secretary/Acceuntant
. § N. Mohamed Esq. - Assistant Accountant
Tofix the remuneration of the Directors for the year i B. Baldeo (Mrs.) < Assistant Accountant
1895, ; M. Raffick Esq., ALCB - Branch Manager, New
! Amsterdam
To appoint Auditors for the year 1995. f K. Vincent Esq. -~ Branch Manager, Linden
Tofhzibcmnmjondhkudﬁonfonh.yur '
1995, ; SOLICITORS
7 Messrs. Cameron & Shepherd
To approve the sum of $3,000,000 lo be donated to b 2 Avenue of the Republic,
Charity and for Educational Purposes. { Georgetown.
Any ot}?‘t business of which due notice shall have , Messrs. Mc Doom & Co.
been given. ! QW 215 King Street,
f Stabroek
é Georgetown.
,’
BY ORDER OF THE BOARD, ! BANKERS
' Guyana Bank for Trade and Industry Limited
SAMUEL A. RAMDEEN, } ;
o | e s e
10TH FEBRUARY, 1995, i s e
!
% AUDITORS
Jack A. Alli, Sons & Company
;' 145 Crown Street, Queenstown. Georgetown.
!
—
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NEW BUILDING SOCIETY LIMITED

REPORT OF THE masc-fqns

The Directors are pleased to present the Fifty-fifth Annual

Report and Financial Statement of the Soclety for the year
ended 31st Dacember, 1994, :

SHARES AND DEPOSIT ACCOUNTS

Dunng the year 7,636 new accounts (1993 - 8,236) were
opened. Investors Funds moved from $3,191,322,905 to
$4,043,192,416 an increase of $851,869,511 (1693 -
$785,350,816). Investors Funds represent 86.1% of Totaj
Assets at year-end (1993 - 87,16%).

At 318t Dacombar, 1994 there were 89,032 Savings Accounts
on the Books of the Society.

MORTGAGES

The total amount advariced during the Financial ysar as loans
on the Security of Freehold and Leasehoid properties was
$498,069,967 (1983 - $568,022,178). The tolal numbsr of

Mortgages executed was 372.

At31slDecembaer, 1994, there wera 1,597 Morgages  inforce
totalling $1,006,437,43 1 which [823,35% of Towal Assets [ 1583
-20.33%). No Mortgage Account was maore than twelye months
in arrear at the end of the year {Saction 17(i)c of the Scuety's
Act).

ASSETS

Total Assels incrensed by §1,034,295 €16 dunng the yeur o
$4,695,710,617 repreésenting & growth of 28 25% (1663 -
$094,912,829 - 37.31%),

LIQUIDITY AND RESERVES

At 318t December, 1994 Liqut Assets (e Casn and Short
Term Invéstments) stood al $3.984 419 808 mpresantng
67.82% of Total Assets (1693 < 63 18%)

Althe endof theyear, Total Reserves amountad 12 §818 298 530
which is 13 12% of Total Assels (1992 - 11 62%)

ANNUAL VALUATION
The Annual Valuation af the Assets and Liabiites ol Ine Sowety
aa recuired by the Board revesied no iikaly loss

Thore wee no propertes-in- po tsessscn al the and of B yaar

 J. G. Carpentar, Esq., B.S¢.

- NEW BUILDING SOCIETY LIMITED

DIRECTORATE
Underthe Provisions of the Society’s Rule No. 47, the Directors
whose names are listed below reure aftar the Fifty-fifth Annual
Generai Meeting. They are eligible and uffsr themseives for re-

elaction.

M A Khan, Esq., J.P.
J. A King, Esq, 8.C.

J A Chin, Esq,
L. C. Ram, Esq,

H. J. da Cambra, Esq., CC.H,
ORS

2% The Auditors, Messrs. Juck A Alli, Sons and Company,

'Accountants retire and offer themselves for re-election.

BY ORDER OF THE BOARD
Samual A. Ramdaen
Direclor/Secretary

10th February, 19565.

REPORT OF THE AUDITORS
TO THE MEMBERS OF
THE NEW BUILDING SOCIETY LIMITED

Wa have examined the financial statemants set out on pages

6 to 30 and have oblaned all the information and explanations
wiuch we raquired Our examination was made in accordance
wath generally accepted auditing standards and accordingly
mnehudad such tests of the accounting records and such other
auditing procedures as we considered necessary:

Ve have inspected the margage daeds, transports and other
sacurtes and tile deeds and found tham to be in order

Incuropmion. proper accounting records have been maintained
and e financial stataments which are in agreement therewith
mrd which have been prapared under the histonical cost
corvgniion, modified by the valuaton of freehold land and
buldinga, gve 8 Wue and comect view of the state of the
Society’s aftars at December 31, 1694 and prasent fairly the
wxcess of s mor na over expenditure and the source and
apphoation of its funds for the year then ended

JATK A ALLL SONS & OO
Cotrespondents of Price Waterhoune

128 Crown Staet,
Quaeensiown,
Gaorgelown
February 10, 1995
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NEW BUILDING SOCIETY LIMITED NE'\V ’ R YL ED
APPROPIRIATION ACCOUNTS . mm ‘G socg ¥ INTT
g " FOR THE YEAR ENDED DECEMBER 31, 198
-INCQME - i 1984 1993
y ; $
imarest earned o s . . Gl
Mortgndt l;“m 3 126,303,733 15854955
oo ire ' Tas 1 8,523
quuoc;u;s .”7:1” R385
?rvoa!m 47¢ a87.780
. commussian, rule bocks etc % 30,643,717
st g : 2.257 184
Adminsstration fees - P.OH.LF. and others i ! ¢ 34“1
Inspection fees : : - 145,108
Gain on foreign currency transactions 20,278,671
Profit on disposais of fixed assels 900900
673951751 50550057
EXPENDITURE
Managamart Sipenpte 75963,182 69,532 765
Directors’ fees i 1,170,000 1,170 800
Directors’ traveliing 1,170,000 176,60
Directors’ pension 165,000 150,007
Audit fees | 700,000 565,000
Office premises ) 2 | 619,969 266,643
Charitable and educaticnal donations (Note 6) | 2 600 000 20,500 000
FpHv. ' 5,375,268 2,406 430
4 87,683,419 95,763,974
L
Excess of income over expenditure t » 585,668,332 409,803 048
Distributed as follows:- A
interest earned on:-
Fully paid investing shares 8 -
Fivs. delion Shares x 383,150,909 326 648 654
Save and prosper shares f 3,090,145 3335 680
Deposits i 19,712,070 18,4567, 450
, .
E 405,953,132 35Q¢53,021
!
Unappropriated income transferred to
revente reserves (Note 2) 179,715,200 118,350,027
The notes on pages 16 to 30 form an integral part of ‘ S
these financial statements.
page 6 page 7
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B Lk vy e | NEWBUILDING SOCIETY LMITED
% "DECEMBER 31, 1994
INVESTORS' BALANCES, LIABILITIES Note 1004 1993
AND RESERVES 4 i §
Shares ‘ 1 ;
' 1 3,812,579,263 3,008,771 781
Doposits L | 230,613,153 o 1. 724
Creditors and accruals & 36,219,269 33,604,364
Reserves i 616,298,932 436.583.75¢
4;595,?10.61 7 3.681,.411,001
ASSETS
Loan assets 3 1.097.181,578 744 764534
investments and cash 4 3.473,528,532 st TR
Fixed assets [ 5 123,458,072 115,078,326
'Debtors and prepayments ;,f A R
b
Approved by the Board of Directers ] ‘ ey I ATY 0N
Jules de Cambrp CHAIRMAN |
ot AKING ) VICE-CHAIRMAN } :
S.A.Ramdeen) DIRECTOA/SECRETAAY :r
The notes on pagests to 30 form an integryi pan of :
these financial statements, [
|
:
. L J
page 8 ; page 9

(8 CamScanner


https://v3.camscanner.com/user/download

eniesi., W

"NEW BUILDING SOCIETY LIMITED
STATEMENT OF SOURCE AND APPLICATION OF FUNDS

SOURCE OF FUNDS
Operations

Unappropriated income alter deducting interest on
~ gharas and deposits

Adjustment for items not involving the movement of funds:

Depreciation
Profit on disposals of fixed assels ' z

Net recaipts from shareholders and depositors
(including interest capitalised)
Proceeds on disposals of fixed assots

APPLICATION OF FUNDS

Increase in loan assets
Purchasse of fixed assels

Increase in available funds
Representad by:
Increasa in investment and cash

Increasa in deblors and prapayments
(Increase)/decrease in creditors and accruals ‘

NEW BUILDING SOCIETY LIMITED
FOR THE YEAR ENDED DECEMBER 31, 1994

1994 . yem
$ $ s .

179,715,200 118,350 027

5,375,268 2,406,490

(800,000}
t" i
. 4,475,268 2 406,480

251,869,511 765 350816
990,000 £
1.036,959,979 907,107,333
(352,417,064 (508,501,084)
{ 13,754,944) ( 6712319)
( 366,171,988) {515,213,403)
670,787 9 351 892,930
B672.960.055 385,923 786
L4284 651,325
714 805 5318815
670 787 98 391,893 930

Tha potes w phges 16 1o 30 form an integral part of these financial

o
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NEW BUILDING SOCIETY LIMITED 'NEW BUILDING SOGlETY LISITED
FUNDS ADMINISTERED 8Y THE SOCIETY g mnwa'wmn nu'
: ; NOTE e 1% voou
BREZINA-GUYANA HOUSING PROJECT 0 gy ¥ :
UABIITIES :
J .S, investoTs 7 .
Representad by: : ;
m‘“ | : 528772 Rt Sox
A 170617 170,617
694,369 672122
B LINDEN COMMUNITY DEVELOPMENT ASSOCIATION
UABILITIES » i
Linden Community Development Association 9,032 52293
Represented by: b
ASSETS ‘
Marigages L ’ 9 - 42,526
Propeities in possession ; 9,832 9,767
; 9,932 52,293
(
|
’ The notes on pages 16 to 30 form an integral part of these
; financial statements.
. ! o
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NEW BISLOING S‘Oﬁiﬁﬁ .LFCW'E.B. NEW BULDING S00E TY LTED
NOTES TO THE FINANCIAL STATEMENTS FDR THIL VRAR BG40 SECEMIER 31, ik
: o8 il
e $ %
L. SKARES ;
Fully Said wesiing shares o o "
Fue ouisr shates 786278 a0 o B9 ran i) y
Save and prosper shaied 27000 B
s iy 7, a0y g o v
8 ’ 267576068 T o 7YY,
2. RESERVES
Capital
Saence at Janyary 1, 1984 Q%686 828
Qurpius on revsivation of fixed assets N
Balance at Decembiar 31, 1994 95.58¢ 629 g
Revenue
Balance at January 1, 1994 340,897,303 4T 06
Add
Unappropnated income lot the year 179.715,200 11 027 -
Batance at December 31, 1994 : 8 §20,712,308 @ e
Totsl Reserves 616,298 232 8IE L85 1Y
3. LOAN ASSETS
Mortgage accounts (Note 7) 1,096,437 431 244 507 379
. Temporary loans 744 747 6F 1k
1,097,181 878 T TRRY
J
page 16 . page 7

(8 CamScanner


https://v3.camscanner.com/user/download

TS SR T S

Y S SIS,

PR ER

2
A

O Dt 0 e et e e

§

NEW BUILDING SOCIETY LIMITED NEW BUILDING SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 1984 1
4. INVESTMENTS AND CASH- } e 1993
' ! B
Foreign Investments
Final redemption date in. v .
Not more than § years 13451.281° 11 045835 -
5 - 10 years 66,839,582 g 0
10 ~ 20 years - 67,564,605 -
Local Investments & 3
(@) Repayable in not more :
than 6 months 3.102,051,500 7 570948 40(
(b) Final redemption date in; ’ :
Not more than 5 years 30,180,124 37 247 27,
' Cash at Bank and in Hand
Repayable in not more than 6 months 82,368,308 3 707 50v
Interest Accrued (gross) 111,073,182 136 116,175
3,473/628,632 2 800568477
Market value of investments 3,523,722,019 2 878 161 G40
Maturity value of investments 3,631,784,086 3 116 114 237
(™ 1994 1993
1 8y Accumulated Net Book Net Book
5. FIXED ASSETS \J v &@Htion Depreciation Value Value
$ $ $ S
(a) Book Values
At December 31, 1994
Freehold land 20,288,000 - 20,288,000 )220
Freehold buildings 80.927,000  1.618,540 79,308,460 30927000
Motqr vehicles 11,334,701 2,874,708 8,459,993 1,832,879
Furniture and equipment 809,620 358,138 451,482 343,761
Machlpery and equipment 17,967,320 6,336,344 11,630,976 $771.193
Work-in-progress 3,319,161 3 3,319,161 1.915.583
The Company's freshold land and buildings were
revalued by Rodrigues and Cox at December 31 1993 134,645,802 11,187,730 123,458,072 115,078,386
on the basis of open market value. ' '
b o
page 18 page 19
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NEW BUILDING SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

(b)- Movements to Fixed Assels

Completed

CosYvaluation at Jgnuary 1, 1994

Additions and Transfer from
Construction-in-Progress at Cost

Motor vehicles

FIXED ASSETS (CONT'D)

o 3 8,183,380

' NEW BUILDING SOCIETY LIMITED
FOR THE YEAR ENDED DECEMBER 31, 1994

119.329.17G

g

Furniture and equipment 190,397
Machinery and equipment 977569
12,351,346
131:680.576
Oisposals at Cosl
Motor vehicles 353,085
Furniture and equipment ; '520
CosVvaluation at Decermber 31 1954 1,326
Construction-in-Progress
Cost at January 1, 1994 3 : + 915 563
Additiens at Cost
Freehold buildings
161
Machinary and equipment 3':::’,,:5
P A
£552709
Transfers on Compiation
Machinery and aquipenant b
2233348
Cost at Decambier 31 1594 5 415 E
- Total costvaluation at Dacember 31 1554 Ga5 B
Bage 20 page 21
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| NEW BUILBING Rocmw LISTE D * NEW BUILDING SOCIETY LIMTED
NOTES TO THE FINANCIAL STATEMENT | pOR THE YDAR ENDED DECENBER 31, 5t
5 i : ] ~ONTD) 1694 1993
RKE 4 3
Al Valuation
. Freeheld land - year of valuation 1993 ‘_ 20,088,000 N
Freehold buidngs - year of vaiuation |, 80,927 000
wl
Al Cost
Motor vehicles 11,334,701 504 X7
Furndure and squipment 800,820 s
M.clmuy‘;’ and equipment 17,967,320 TaEed
Work-in-progress 3,316,161 15,662
Cost at December 31, 1993 134,645,802 21,244.733
(d} Capital Commitment
The foliowing capital commitment is not
provided for in these financial statements y
Authorised but not contracted for Nil N
Authorised and contracted for z? ‘ 500,000 2371
&. CHARITABLE AND EDUCATIONAL DONATIONS
The share holders at the fifty-second Annual General
Mesting held on April 13, 1992 approved the allocation
of the sumof $36,000,000 as a grant to the University of
Guyana to meet the cost of a hall of residence for G Ay
in 1983, the sum $18,000,000 representing the final ? !
~ instaiment on the grant to the University of Guyana was :
included in the amount for charitable and educational 3
donations. :
J
page 22 . page 23
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NEW BUILDING SOC!ETY LiMITgp NEW BUILDING SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED DECEMBER 31, 1994
' ST No. of
MORTGAGE ACCOUNTS (Cont'd) No-Bee  Amount  Securities  Amount
Secuf $ $

Brought forward 780 54,266,184 1,022 65,705,652
Balances exceeding $250,000

but not $500,000 1 216 78,560,657 166 61,098,567
Balances exceeding $500,000

but not $750,000 158 97,824,246 129 80,586,606
Balances exceeding $750,000

but not $1,000,000 152 131,873,092 121 108,885 723
Balances exceeding $1,000,000 4

but not $1,500,000 138 174,980,183 193 114 085 524
Balances exceeding $1,500,000 :

but not $2,000,000 105 183,061,654 85 93,442 034
Balances exceeding $2,000,000

but not $2,500,000 119 272,723,970 77 177,661,958
Balances exceeding $2,500,000

but not $3,000,000 11 28,836,203 17 43,235,308
Balances exceeding $3,000,000

but not $4,000,000 10 35,134,879 2
Balances exceeding $4,000,000

but not $5,000,000 6 29,087,596 -
Balances exceeding $5,000,000 2 10,088,767 -

: 697 1.096,437,431 1,780 744,501,370
8. BREZINA-GUYANA HOUSING PROJECT
Balances not exceeding $500 3 - 1 313
page 26 page 27
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NEW BUILDING SOCIETY LIMiTED NEW BUILDING SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 1994
1994 1893
No. of No.of
Securities Arount Securities Amount
$ $
6, LINDEN COMMUNITY DEVELOPMENT :
- ASSOCIATION
r
Balances exceeding $5,000 i
but not $10,000 ! 082
Balances exceeding $35,000 1 4 : o
but not $40,000 v - @} ca
8 4 2 42 526
10. PUBLIC OFFICERS’ HOUSING LOAN FUNDS
Balances excesding $1,000 but not $2,000 ‘1 . 1,545 1 1,450
Balances exceeding $25,000 5 '
but not $35,000 g5 - 1 33,103
Balances exceeding $35,000
but not $40,000 1 35,254 <
2 36,799 2 34,553
, e,
page 28 page 29
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'NEW BUILDING SOCIETY LiMrrep,
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 1994

11. SIGNIFICANT ACCOUNTING POLICIES
(@) Depreciation

Freehold buildings are written off ovet a Periog of
fitty years, Motor vehicles, furniture ang equip-
ment, machinery and equipment are written off by
equal instalments over the estimated usefy| lives

ranging from 4 to 10 years, 3 ‘
(b) Investments g ! 3
Investments are stated at cost to the Society.

(c} Foraign Currencies

Transactions involving foreign currencies are
converted at a standard rate of exchange.

At balance sheet date all amounts denominated
in foreign currencies, except investments, are
converted to Guyana dollars at the exchange
rate ruling al that date, but the resultant gain or
loss is recognised in the financial statements
only if it would materially affect the financial

statements,

page 30

page 31


https://v3.camscanner.com/user/download

