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NEW BUILDING SOCIETY LIMITED

NOTICE OF MEETING

Notice is hereby given thatthe Fifty-fourth Annual General
Meeting of the Members of The New Building Society
Limited will be held at 5.00 p.m. on Monday, 18th April,
1994 at the Hotel Tower Limited, 74-75 Main Street,

Georgetown.

AGENDA
8 Toconsiderthe Annual Report of the Direct{
and the Financial Statement for the year 1993.

2. To confirm the appointment by the Board of
Directors of Mr. L. C. Ram as a Director.

3. To fix the remuneration of the Directors for
the year 1994.

4. To appoint Auditors for the year 1994.

5. To fix the remuneration of the Auditors for the
year 1994.

6. To approve the sum of $2,500,000.00 to be
donated to Charity and for Educational
Purposes.

/8 To consider and if thought fit, pass th
following Resolution as a Special Hesolutio’

that Rule 21(2)ii be amended to read ’
follows:-

"that no advance in respect of such
Security shall exceed Five Million Dollars®,

8. Any other business of which due notice shall
have been given.

BY ORDER OF THE BOARD
SAMUEL A. RAMDEEN
DIRECTOR/SECRETARY
2ND MARCH, 1994
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NEW BUILDING SOCIETY LIMITED

DIRECTORS

Jules de Cambra Esg., A.A. - Chairman

J. A. King Esq., S.C. - Vice Chairman

J. G. Carpenter Esq., B.Sc.

J. A. Chin Esq.

Mooneer A. Khan Esq., J.P.

L. C. Ram Esq., F.C.C.A,ACMA, AC.S. MB.LM.

A. Ramdeen Esq.
YNAGEMENT
S. A. Ramdeen Esq. - Director/Secretary
M. L. Arjoon Esq. - Assistant Secretary/Accountant
N. Mohamed Esq. - Assistant Accountant
D. Khelawan Esg. - Assistant Accountant

M. Raffick Esq., A.l.C.B. - Branch Manager, New Amsterdam
K. Payne Esq. Branch Manager, Linden

SOLICITORS

Messrs. Cameron & Shepherd
2 Avenue of the Republic,
Georgetown.

Messrs. Mc Doom & Co.
215 King Street,
Stabroek

eargelown.
ﬁNKERS

Guyana Bank for Trade and Industry Limited
National Bank of industry and Commerce Limited
Guyana National Co-operative Bank

Bank of Baroda

AUDITORS

Jack A. Alli, Sons & Company
145 Crown Street, Queenstown, Georgetown.
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NEW BUILDING SOCIETY LIMITED

REPORT OF THE DIRECTORS

present the Fifty-fourth

leased to ;
The Directors are ple waliiive Sociativii?

Annual Report and Financial Statemen
the year ended 31st December, 1993.

SHARES AND DEPOSIT ACCOUNTS
During the year 8,236 new accounts (1992 - 8,425) were
opened. Investors Funds moved from $2,405,972,089 to
$3,191,322,905 an increase of $785,350,816 (1992 -
$893,733,757). Investors Funds represent 87.16% of Total
assets at year-end (1992 - 90.23%)

At 31st December, 1993 there were 83 691 accounts on the
Books of the Society.

MORTGAGES

The total amount advanced during the Financial year as loans
on the Security of Freehold and Leasehold properties was
$568,922,178 (1992 - $150,229.095). Thisis the highestin the
history of the Society. The total number of Mortgages executed
was 496 (1992 - 223).

Al 31st December, 1993, there were 1,780 Mortgages in force
totalling $744,501,370 which is 20.33% of Total Assets (1992
- 8.86%). No Mortgage Account was more than twelve mqnths
in arrear at the end of the year. (Section 17(i)c of the Society s
Act).

ASSETS
Total Assets increased by $994,912.829 dunng the year to
$3,661,411,001 representing a growth of 37.31% (1992 -
60.5%).

UIQUIDITY AND RESERVES

At 31st December, 1993 Liquid Assets (i.e. Cash and Short
Term Investments) stood at $2,313,745,722 representing
63.19% of Total Assets (1992 - 80%).

Atthe endof the year Total Reserves amountedto $436,583,732
which 1s 11.92% of Total Assets (1992 - 8.3%)

ANNUAL VALUATION

In keeping with a decision taken by the Board, the Society's
Freehold Land and Buildings were revalued by a professional
Valuer at 31st December, 1993. The surplus on revalution
($95,530,801) has been transferred to Capital Reserves.

The annual valuation of the Assets and Liabilities of the Society
as required by the Board revealed no likely loss.

There were no properties-in-possession at the end of the year.
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NEW BUILDING SOCIETY LIMITED

DIRECTORATE

Mr.F.A.Eytle, A.A., J.P., died on 8th June, 1993. Mr. L.C.Ram,
F.C.C.A,A.C.M.A, A.C.l.S., M.B.Il.M. was appointed to fill this
vacancy. Thisappointmentwhich was madeunderthe provisions
of the Society’s Rule 43 is to be confirmed by the Members at
this Annual General Meeting (item 2 on the Agenda).

AUDITORS
The Auditors, Messrs. Jack A. Alli, Sons and Company,
Accountants retire and are eligible for re-election.

BY ORDER OF THE BOARD
Samuel A. Ramdeen
Director/Secretary

2nd March, 1994

REPORT OF THE AUDITORS
TO THE MEMBERS OF
THE NEW BUILDING SOCIETY LIMITED

We have examined the financial statements set out on pages
610 29 and have obtained all the information and explanations
which we required. Our examination was made in accordance
with generally accepted auditing standards and accordingly
included such tests of the accounting records and such other
auditing procecures as we considered necessary.

We have inspected the mortgage deeds, transports and other
securities and title deeds and found them to be in order.

Inouropinion, properaccounting records have been maintained
and the financial statements, which are in agreement therewith
and which have been prepared under the historical cost
convention, modified by the valuation of freehold land and
buildings, give a true and correct view of the state of the
Society’s affairs at December 31, 1993, of the excess of its
income over expenditure and of the source and application of
its funds for the year then ended.

JACK A. ALLI, SONS & CO.
Correpondents of Price Waterhouse

145 Crown Street,
Queenstown,
Georgetown.

25th February, 1994

\
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Interest earned on:
Mortgage |loans
Temporary loa
Bank accounts
Treasury bills
Investments
Fees commissi

Gain on foreign
Profit on dispos

EXPENDITURE

Directors' fees
Directors’ traveling
Directors' pension
Audit fees

. Office premises
Charitable-an
Depreciation

Distributed as follows:-
Interest earned on:-

Five doliars shares

Deposits

revenue reserves

\ statements.

NEW BUILDING
REVENUE AND APP

Administration fees -

ction fe<'s "
o currency transactions
als of fixed assets

SOCIETY LIMITE:

on, rule books elc.

p O.H.LF and others

Management expenses

d educational donations (Note &)

Excess of Income over expenditure

Fully paid investing shares

Save and prosper shares

Unappropriated income transferred to

The notes onh pages 16 to 26 irom pant of these financi/

page
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ROPRIATION ACCOUN T

H

1993 . 1992
s 3

73,454,333 26.724 502
6.523 4870
18,539,541 35202315
404,824,584 407 992706
36,450,386 50,526,620
‘ 1,129,334 785 033
‘ 1,517 2742
| 93,535 56,250
31 067,219 32.131.457
v 650,000
565,566,972 = 554.122,521
69,532,785 42 132,227
1,170,000 780.000
1,170,000 780,000
150,000 39,780
565,000 445 000

269,649 408383
20,500.000 21,308 742
2,406,490 17633914
95,763,924 67.656 046
469,803,048  4B0,464575
2 7 7
328,648,684 352347137
3,336,880 4,996,722
18,467,450 23.327,768
350,453,021 380671635
119,350,027 105,792,940
=mxoSse=s=x Rt ol
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NEW BUILDING
FOR THE YEAR EN

SOCIETY LIMITED.

DED DECEMBER 31, 1993
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5 ; < SOCIETY LIMITE a2 ; ‘ R . "
‘NE“ » BALANCE SHEET VNEW BUILDING SOCIE f"t_’LiﬁﬁiTEE} : 3
e o DECEMBER 31, 1983 B!
E Note 1993 o2
¢ % ' s $ :
‘ INVESTORS’ BALANCES. LIABILITIE
AND RESERVES
| . Shares ; L DN T A 22U SR
! Deposits a ’ ' . ik SR 506
; Creditors and accruals .33,-‘504,364 . AR 823 179
i Reserves . . e 2 436,583,732
g ¥ 3,661,411,001
ASSETS
Loan assets 3 | 744764534 236263450
investments and cash : s et 4 v 2.800,568,477 2 414 644 691
Fixed assets " 8F 5 115,078,396 15,241,766
Debtors and prepayments ‘ 999,594 248 255
¢ | . g ‘_ 3,661,411,001 2666498 172
Approved by the Board of Directors on 22nd February s ; '
1994
.......... JulesdeCambra 'y CHAIRMAN \
; r
J. A. King :
........... <eere } VICE-CHAIRMAN
}
S. A. Ramdeen :
............................... erreesessnasasaneens } DIRECTOR/SECRETARY
The notes on pages 16 to 29 form part of these financial i .
k statements. . d
page s page 9
k. -
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[ NEW BUILDING SOCIETY LIMITED

STATEMENT OF SOURCE

SOURCE OF FUNDS
| © Qperations
4 income after deducting

nate
B hares and deposits

intereston s

Adjustment for items not involving the
movement of funds.

Depreciation

{
| Profit on disposals of fixed assets

? Net receipts from shareholders and
| depositors (including interest

! capitalised) :
Proceeds on disposals of fixed assets

APPLIGATION OF FUNDS

Increase in loan assets
Purchase of fixed assets

Increase in available funds

| Represented by:

Increase in investment and cash

Increase/(decrease) in debtors
and prepayments

Decreasei(increase) in creditors
and accruals

The notes on pages 16 to 29 form part of these financial
“statements.
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AND APPLICATION OF |, |
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*AH T

1993
$ $

| 119,350,027

NEW BUILDING SOCIETY LIMITED -
FOR THE YEAR ENDED DECEMBER 31, 1993

Y

1992 £

1,763,914
: (650,000)
2,406,490 1,913,914
785,350,816 893.733.757
. 650,000
907,107,333 1.001,290,611
(508,501,084) (120,875,082)
© (6.712,319) (4,808,788)
; (515,213,403) (125,683 870)
_,;:..;, 391,893,930 §75,608,741
U S========T S
385,923,786 881,459,302
651,329 (291,610)
5318815 (5,560,951)
391,893,930 875,808,741
page 11
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NEW BUILDING sOC AN R : ; \
FUNDS ADMINISTERED BY THE SOCIETY ' "NEW BUILDING SOCIETY LIMIT ED

e . AT DECEMBER 31, 1993 ‘
! PROJECT SEE . ;
A BREZINA-GUYANA HOUSING &
Note 1993 1982 .
LIABILITIES : $ $
y.S. investors e : '
Sundry creditors g ggg?os ZESQSS
bo : 123 365,28
) y 672,129 645.305
Represented by: 1 b ‘ : ] A % A e i1
’
ASSETS 4 :
Mortgages ER
Sundry debtors 5 ; 8 313 1,058
External payment deposits 531 ,199 432 ggg
: 170,617 2 1
672,129 845,305
B. LINDEN COMMUNITY DEVELOPMENT ASSOCIATION
LIABILITIES 3
Linden Community Development Association 1\ &5 9cn o 13
; 7
Represented by: = ======
ASSETS :: ,z |
Mortgages 7 Capc . g
Properties in possession : 9 ‘%ggg 52.232
522 60,179
The notes on pages 16 to 29 form part of these financial ; —.2.._..9.3 ---U-1--—-
statements. ;
:
: , .
page 12. i page 13
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NEW BUILDING SOCIETY LIMITED
FUNDS ADMINISTERED BY THE SOCIETY

C. PUBLIC OFFICERS HOUSING LOAN FUNDS

LIABILITIES

Advanced by Government .
Less - Accumulated overpayment of mteres:,
o

]

Sundry creditors
Excess of income over &

xpenditure

Represented by:

ASSETS

Mortgages
Cash at bank

¢

The notes on pages 16 to 29 form part of these financi*
statements,
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NEW BUILDING SOCIETY LIMITED

Y

- AT DECEMBER 31, 1993
Note 1993 1992
§ $
1 62,964 62,964
\ } " 61,422 61,4?2
, @ 1,542 1,542
: 344 344
i 32773 30,664
34,659 32,550
10 34,553 32,444
106 106
34,659 32,550
|
P o
page 15
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NEW BUILDING SOCIETY LIMITED

~

NG SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 1993
1993 1992
; $ 5
1. SHARES
Fully paid investing shares 730 Sy
Five doliar shares 2,978.165,913 2.220 470 €85
Save and prosper shares 25,604,536 24 443 163
g 3,003,771,181 2,244,814 533
2. RESERVES
Capital
Balance at January 1, 1893 55,828 55 828
Surplus on revaluation on fixed assets 95,530,801 K
Balance at December 31, 1993 95,586,629 55,828
bt SR F ot e e I G S S TN 0T T
Balance at January 1, 1993 221,647,076 115 854 136
Add
Unappropriated income for the year 119,350,027 105,792,940
Balance at December 31, 1993 ¢ 340,997,103 221.647.076
Total Reserves “ i 436,583,732 221 702,904
3. LOAN ASSETS
Mortgage accounts (Note 7) 744,501,370 238,242,480
Temporary loans 263,164 20,970
744,764,534 236,268,450
Page 17
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NEW BU!LDNG,SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

’ auu.omc SOCIETY LIMITED
-m ENDED DECEMBER 31, 1993

1892 .

12 833 851
13,092.821
45,715,651

2.086,522 500

88.276 157

47,284 239
121,018 472

2,414 644 631

: 4, INVESTMENTS AND CASH 19:3
Forelgn Investments
Final redemption date in:
Not more than 5 years e
‘5. 10 years 34,009,070
10 - 20 years 67 564,605
Locaﬂnvutmonts
(a) Repayable in not more
than 6 months ks a4a 400
(b) Final redemption date in: s
Not more than S years 237,287 270
Cash at Bank and in Hand
Repayable in not more than
6 months 36,757,322
Interest Accrued {(gross) A 176173
2,800.568,477
Market value of investments SRR vt bt

2.48%,808,522

Matunty value of investments 3.116.111,237

2,617,711,638

: . Accumulated Net Book Net Book
5. FIXED ASSETS ¢ Depreciation  Value Value
(a) Book Values - N $ $
At December 31, 1983 7 ,
Freehold iand i 20,288,000 94 830
Freenotd buildings 80,927,000 1,761.503
Motar vehicles i 1,&71,”7 1,832,879 2,463,143
Furniture and equipment ; B20043 = 276,282 = 343,761 238.084
Machinery and squipment ! b, m 553 - 9771193 10,683 696
Work-in-pragress : 1,915,563 .
_"_6300,337 115,078,296 15.241, ,ee
Tha Company's lreehold fand and buidings were : R
revalued by Rodigues and Cox at December 3
1893, on the basis of open market value

page 18 W 19
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SOCIETY LIMITED

NEW BUILDING

5. FIXED ASSETS (CONTD) ¢ :

(b) . Movements to Fixed

Assets
Cost/valuation at

January 1, 1993. s

Additions at Cost

NEW BUILDING SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS 'FOR THE YEAR ENDED DECEMBER 31, 1983

Freehold buildings 9" 3,870,290
Furniture and equipment lﬂ A 175,666
Machinery and equipment 750,800
Work-in-progress 1,815,563
» —— 6,712,319
Increases for Revaluation
Freehold land 3 20,393,170
Freehold buildings 74,935,497
- 95,128,667
121,246,466
Disposals at Cost 5
Furniture and equipment 1.708
Cost/valuation at imaibphdss
December 31, 1993 121,244 733
(c) Analysis of Cost or b
Valuation ‘”‘Q ] 19393 e
At Valuation 99 $
Freehold land - year of valuation 1983 (1832 - 157 3
Freehold buildings - year of valuation 1583 ’ gg'gg‘?ggg o
At Cost
Freehold buildings 2,121,213
Motor vehicles : e
Furniture and equipment 3:%322 3232?;8
Machinery and equipment 13,989,751 13.238,95
Work-in-progress . 1,915,563 e
Costivaluation at December 31 1893 121,244,733 19405480
page 20 % : page 21
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NEW BUILDING SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

5. FIXEDASSETS (CONTD)

{d) Capital Commitment

The following capital commitment is not
provided for in these financial statements

Authorised but not contracted for (,}
).

Authorised and contracted for

6. CHARITABLE AND EDUCATIONAL DONATIONS

The shareholders at the fifty-second Annual General Meeting
held on April 13, 1992 approved the allocation of the sum of
$36,000,000 as a granttothe University of Guyana to meet the
cost of a hall of residence for students.

The sum of $18,000,000 has been included in the amount for
charitabie. and educational donations, representing the final
instalment (the first instalment of $18,000,000 was included in

1992). ﬁ,

page 22
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1993 1982
§ s
’ Nil Nil
831,172 Nil
e

- NEW BUILDING SOCIETY LIMITED ’
FOR THE YEAR ENDED DECEMBER 31, 1993

page 23
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- NEW BUILDING SOCIETY LIMITED

NEW BUILDI
iy THE. FINANCIAL STATEME
NOTES TO TF NTs FOR THE YEAR ENDED DECEMBER 31, 1993
1993 L9632
X MORTGAGE ACGOUNTS No. of A
o : Securities  Amount  Securities  Amount
Balances not exceeding $500 $ $
Balances exceeding $500 45 5177 17 4.241
but not $1,000 '
Balances exceeding $1,000 12 8,523 17 12345
but not $2,000 !% :
Balances exceeding $2,000 0 o 43,444 31 49211
put not $3.000 : -~
Balances exceeding $3,000 30 74,776 41 103 384
but not $4,000
Balances exceeding $4.000 23 78,895 41 145,071
but not $5,000 ~ '
Balances exceeding $5,000 8 71,033 34 154 245
but not $10,000 ’
Batances exceeding $10,000 114 855,368 154 1,142,348
but not $15.000 e
Balances exceeding $1 5,000 102 1,272,152 117 1,414 954
but not $20,000 7 i
Balances exceeding $20,000 S 1,235 048 o6 LR
but not $25,000 a0
Balances exceeding $25,000 54 4,184,124 92 2042712
but not $30,000 - FA
Balances exceeding $30,000 1,293,864 75 .
but not $50,000 - SR
Balances exceeding $50.000 B 3,385.054 132 E naw
but not $100,000 ¢ w5213
Balances exceeding $100,000 ¢ @ & 7976200 124 8,844,127
but not $200,000 e
Balances exceeding $200,000 183 27,280,471 198 26 509 648
but not $250.000 e At
20,881,478 108 a4 9t
Carried Forward f4'2d9'423
1022 65,705,652 1,277 76,508,344
page 24 :
¢ page 25
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NEW BUILDING SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

7.MORTGAGE ACCOUNTS {Gont'd)

Brought forward

Balances exceeding $250,000 _
but not $500,000 ‘
Balances exceeding $500,000 a
but not $750.000
Balances exceeding $750,000
_ . butnot$1,000,000
Balances exceeding $1,000,000
but not $1,500,000
Balances exceeding $1,500,000
but'not $2,000,000
Balances exceeding $2,000,000
* but not $2,500,000
_ Balances exceeding $2,500,000

8. HREZNA-GUYANA HOUSING PRQJECT g

Balances not exceeding $500
Balances exceeding $500
but not $1,000
Balances exceseding $1,000
but net $2,000

page 26
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NEW BUILDING SOCIETY LIMITED
FOR THE YEAR ENUED DECEMBER 31, 1992 ;

minariel

PPN < T

1,022 65705852 1,277 76505 244 i
| |
" 168 61,098,567 100 35275337 |
129 80,585 606 50 30 855 752
121 108685723 54 49.079 €52
183 114085524 s 10 234 333
55 93,442,034 7 11,678 44
77 177861958 4 8,645.155
17 43 235,306 5 12,625 45
1780 744501370 18508 2762474

19683 1992
No, of No. of
5 Securittes Amount Securities Amount
s : $
1 313 -
S A : 3 1.35%
® W 2 2,702
1 313 4 4,058
page 27
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: ‘Balanus excaadmg SS,DOO
P Balances exceeding | $1d 000
' Balances exceeding 830,000

10 Puauc ormess‘ nousm LDAH Fwem
: 'f Balanoas am«dmg!dm

DIN stGtE:TY LIM!TED

EW BUIL ‘ _
N NOTES TO THE’ ‘ tNANClAL STATEMENTS

" puit not $10,000
“put not $15,000 =)
but nof $35, 000 i

© Balances exceeding 835 poo
S but not’ 540.000 ;

bul not $2 000

ﬂalanm ;medm 5-25,000
bulnot‘.‘!.’»m Ty,

i1 's‘nan’nrchAbcouuma roucm

(@) Depfemum

: Fcuhold buvkﬁngu afe Wiitten off mr o ;mm!oi by y

Motar vehicies, uffice and other equigment we withen
equal Instatments over the nmﬁdun‘u% vy nm f
4 1o 10 yours. i

(b) !nvutmenu'

Investments are stated at cost to the Socic?y- '

(c) Foreign Currencies

Transactions involving foretgn currencies are oom?rtsd ato
standard rate of exchange ¢

Al balance sheet date all amounts denomihated in foreign
currencies, excep! investmants, are convensd to- éuyanl
dollars at the exchange rate niiing at that date, but the resultant
gain of loss is recognised in the financial statements only if it
would materially atect the financial statements
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