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NEW BUILDING SOCIETY LIMITED

DIRECTORS

Mooneer A Khan £sq . J P - Chairman.

JA King Esq, SC - Wice Chawman
G. Carpenter Esq , B Sc.

JA Chin Esq,

Jules de Cambra Esq , AA.

FA Eytle Esq AA,JP

SA Ramdeen Esq

.;NAGEMENT
SA Ramdeen Esq-  Director/Secretary
M1 Arjoon Esq - Assistant Secretary/Accountant

" Mohamed Esg-  Assistant Accountant

D Khelawan Esq -  Assistant, Accourntan!

M Fatiek Esq A LCB- Branch Manager, New Amsierdam
¥ Payne €sq - Branch Manager, Linden
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w BUILDING NEW BUILDING SOCIETY LIMTED |
g OIR REPORT OF THE DIRECTORS{o0n'ld) 5
o Fifty-third An:, I
ss0d 10 PO Iy for e o AUDITORS : ’
‘ UO P’es"wm.m of 1P g The Auditors, Massfs Jack A Alli, Song and Company f
n"m“’“"b‘ [ 1992- Accountaris, rebire and are cligible for re-glaction. ’
: ; |
Epoeﬁs apa“edaoooumsandthe ol ]
AES AND DET. " estors ‘ U3 By Order of the Board
af 5 42610V ty increasad by $893.733.7¢ b Samuel A Ramdeen !
Sos ‘ ~ Directar/Sacretary !
\he Financial year as ‘ o e !
; nng ‘ang
easdg ey |
Sec o of Mortgages executec ., {
5‘2 29.005. The otal numbe’ g !
23 omver, 1992150 w;;e‘we s . REPORT OF THE AUDITORS '
’“;m ) ,236.242,400. No W“gd > w‘ : year (Section a 70 THE MEMBERS OF THE NEW/ BUILDING SOCIETY UIMITED |
m le«von(hsinarrea”"me a ‘
::(:h: Sociely’s Act) We have examined the financial slatements set out on pages |
6 10 23 and have obtained all the informatien and explanalions i
ETS dunng the yi - which we requined Our examinalion was made in accordance ‘
?s:l Assets increased PY ;10005,::3’;6;860 ;ﬁ Yeirg with generaily accepted auditing standards and accordingly ?
§2,666,498.172 representing & 9¢ ncluded such fests of the accounting records and such other !
ERVES auditing procedures as we considered necessary t
LIQUIDITY AND ,"Ef’ ~ots (e Cash and Short Term I oy, ‘ |
A y.amnd 906,739 representing 80% of .. We have inspected the morigage deeds, transports and pther !
ments) stood 3t $2,133.900, o secures and tile deeds and found them 1o be in order "
| Assels ) 105,792 84
The General Reserve ::; m:’e; - y‘ear?e?-r L In our opinion proper accounting records have beenmaintaned |
L §221.702.904 which 1s 8 27¢ ‘ and the financial statements, which are in agreement therewith !
ANNUAL VALUA and which have been pfepared under the histoncal cost
TION ) ‘ convention. modified by the valuation of freehotd land, give a
ThoAnnualVlNﬁm&::‘;Mm :‘: _Llabit:,::ohnes,* e and correct view of the state of the Society's atfairs at
a5 required by the B02 Musm“ailym AT, .cember 31, 1992, of the excess of its income over expendt-
There wete 1o pmpBrﬁS-'rPﬂ‘ T ? Yo ure and of the source and applicaton of its funds for the year
il i ‘ then ended
R ey, 1900 M, Samuel A Ramdesr v, | JACK A ALLI. SON f
¢ x S & CO
Mnmunm :m 318t w«n‘? h l Correspondent of Price Water House {
M A A McDoom, L iB dedonz2ndAugust 1992 M- ‘ B
de Cambra, AA was appoinied I fill s vacancy - = stown
tmmmn&m'smm & G'gsm !
B o the Pravisions of o Society's Rubo No 47.the Dr March § 1993 g ot |
whote names are isted below, rewrs aher the Fitty-thid A
General Meedtng They are etigible and offer themselw
re-slocton J G Carpenter, Esq. B Sc .JA Chin Esq ..
do Camben, Esq AA FA Eyte Esq AA JP MA Y
Esq, JP JA ¥ing. Esq . SC
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' Excess of BcOMS Ovar expenditure

Distributed as follows:-

interast on:

fWal‘mm

Fwe dofiars shares

Save and prosper shares

Deposits

; i
Unapgropnated income transferred 10 revenue reserves |

' The nutes on pages 14 to 23 form part of these financial stz
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352,347,137
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NEW BUILDING SOGIETY LIMITED

A .lnvouors wme.

1 Liabhities end
L Reserves

AShw

Deposits
Credmmma‘ﬁ

_ Resarves

. Asseis

Loans assefs :
lavestments and cash

Fixed assels

Debtors and prepayments

Approved by the Board of Directors on March 4th, 1993

MoonwA. Khan - Chajrman

........................................

JA. King - Vice-Chairman

S.A. Ramdeen - thociorfSooretary

..............................
.................

The notes on pages 14 to 23 form part of these financial stater,
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o GUILOING SOCIETY LINTED
NEW ¥ DECEMBER 31,1992
1992 1881
e $

| 244,914,563 1,400 687,034
161.057,508 102,551,298
28,823,179 43,262,228
221,702,904 118 909 964
1,661,410 624

W

6,263,450
2,414,644,691
15.241, 766

W

5,388 368
‘».533 185,389
12,186,852

" §38.878
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NEW BUILDING SOCIETY LIM Cobil Al
. Mi N STERED gy THE SOCIETY NEW B.U!LQlNG‘SO(r_IIETY LIMITED
UM B - AT DECEMBER, 1992
; -A‘ i SUVANA HOUSING PROJECT NOTES " 'ﬂs’g 19:1
LIABILITIES : ;
1 U.S lnvestors 280,006 280,008
Sundry.creditors - 865,299 310,185
S ~§45.305 590,191
nsﬁrosentod' by:- J) :
ASSETS
Mortgages
5 spnr?ry donlors e P 432525:;2 3%3'322
External péymem posils. 206,917 206.917
N UND_EN COMMUNITV DEVELOPMENT 645,305 550,191
ASSOCIATION
L'AB'U‘HES D —b gnt Association
Linden Community Deve va 66,179 59.067
Represented by:
AaSETS
rngages . p e
Properties in possession g Sg,gz ; 4 q«i 3|
e el
60!779 €4 067
C. PUBLIC OFFICERS HOUSING LOAN FUNDS '
» l
LIABILITIES :
Advanced by Government . "', ok ‘ |
Less - Accumulated overpayment of interest 62,964 62,964
61,422 61,422
Sundry creditors 1,542 1,542
Excess of incoma aver expendilura wed 344
. B3oa8é 78,684
_ ’ 52,550 "~ 30,570
Represented by: g
ASSETS : }
Mortgages i ‘
Cash at Bark 0 32 444 30 464 ‘
: . 106 108 ‘
32.550 30 67
9 o 3,570 |
poge 12« "_ T S St od B thace P S TN I LA R AN SO WP O! WY s Sy N T PSR S -
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1. SHARES

NEW BUILDING SOClETY- LIMITED
TATEMENTS

'NOTES TO THE FmANCiAL 5

Fully paid invasting shares -
Five dollar shares- ‘

~ Save and prospe’ shares

! 2. aésenvss N

1
CB‘::;:::G at January 1 and December 31, 1992

Revenue
Balance at January 1. 1992

Add
Unapprepriated income for the year

Balance at December 31, 1992
Total Reserves

3. LOAN ASSETS
Mortgage accounts (Note 7)

Temporary loans

4. INVESTMENTS AND CASH
Foreign. Investments
Final redemption date in:

Not more than S years S“
5- 10years
10 - 20 years

Local Investments
(2) Repayable in not more than 6 months
(b) Final redemption date in:
Not more than 5 years
5-15years

Carried Forward

page 14
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NEW BUILDING SOCIETY LIMITED

FOR THE YEAR ENDED DECEMBER 31,1882
1 992 1981
: : $
725 717
2,220, 470,695 1,387.652,011
24,443,163 22,034,306
2i244|914!583 1,409,687,034
55,828 55,828
e =3
115,854,136 57,923,848
105,792,940 57,930,280
FRR I S
221,647,076 115,854,136
702,904 5
221,7 . 115 909‘954
236,242,480 115,361,088
20,970 27.280

236,263,450 115,388, 368
—_— e

12,633 BS1 119
13,093,821 3'4?,2"218?
45,715,651 5,473,603
2,086,622,500 1,157 681,050
88,276,157 106,267,873
5.086.400

2,246,341, 980 1,289,953,679
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Valuation

1

1

—
9 405 480

A

qee2 L v
i‘;m?_“j‘@m R AR S

AT A8 % i
12120082 v

____% 2,483 I B

2671888

Net Book  Mat Boek
Value VEige
$ ; 3

94,830
1,761,503
2,483,143

238,594
10,683,806

Accumutated

uati papreciation
$

$

o4 330
2.121.213
3,504,376

446 110
3,238,951

356,710
1,041,233
207 516
2565 255

15,241,766 101

4,163,714

e

14,748,189
64,095
1,712,365
36,600
2,995,728

4,808,788

P4 A JEA
19,554,977

149,497

19,405,480

AN s T gy v e b
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5. FIXED ASSETS

6.

NEW BUILDING SOCT

DONATIONS
Tha shareholders at the fifty-5
held on April 13,1992 approve
$36,000,000 as a gran
_ the cost of a Hall of Resi

The sum of $18, 000, 000 fhas been included in amount ‘g
charitable and aducational don *
of two instalments,

—

ETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
(CONT"D)
(c) Analysis of ‘Cost or Valuation
At Valuatiod ! s g
Freehold land - year }97‘0
At Cost
Freehold tgui!dmgs

(d) Capital ‘Commitmant
al commitment is not provided

The following capit
{or In these financial statements
‘Authorised but not contracted for

Authorised and contracted for

CHARITABLE AND EDUCATIONAL

econd Annual General Meat g
d the allocation of the sum o
1 to the University of Guyana 1o Moot
dence for students. i

ations, reprasenting the |/

¢ vehicles
jture and equipment ‘

- NEW BUILDING SOCIETY LIMITED
FOR THE YEAR ENDED DECEMBER 31,1992
1992 1991
$ $
94,830 © 94,830
2,121,213 2,057,118
3,504,376 1,647,508
446,110’ 409,510
13,238,951 10,243,223
e ipimia e
19,4055480 14,746,189

i

! n
= L
t!;(c. v
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.ﬂ * NEW BUILDING SOCIETY LIMITED
. x © NOTESTO mgf‘l_NANClAL STATEMENTS
t . " s - 5. : .
!
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7 MORTGAGE ACCOUNTS

‘Baiances nat exceeding $500
B:ladcds oxceeding $500 but not $ 1,000
Balances axcoading §1 ,000 but not $2,000

. Balances @xceedit $2.000 hut net $3,000
g:l:::ces excaedmg $3,000 but not $4,000
Bajances @ (ceeding $4.000 but not $5.000

- Balancss exceading $5,000 but not:$10,000

- Balangws exce $10,000 but not $15,000

Balances exceading $15,000 but not $$20,000

Balancas oxceading §20,000 but not $25,000

Balances exceading $26,000 but not $30,000
- ‘Balances 8% ing $30,000 byt not $50,000
! Balances #xceeding $50,000 but not $100,000
! Balances excaeding $100,000 but not $200,000
¢ Balances exceed

Balances excead g
Balarcas exceeding $500, f
Balances axceading i

| Balancas exceeding $1,000, ,500,
! Balances axceeding $1,500.000 but not $2,000,000

' Balancas exceeding $2.000,000 but nat 2,500,000
Balances exceeding $2,500,000

e

FECUEPESTSI -

e

: Batances exceading $500 bul not $ 1,000
Balances exceeding $1,000 but riot $2,000

- Baiances exceeding $2,000 but not $4,000
Balances exceeding $4,000 but not $10,000

- Balances exceeding $10,000 but not $15,000

page 20
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NEW BUILDING SOCIETY LIMITED
FOR THE YEAR ENDED DECEMBER 31,1992

v A s

8. -~ BREZINA .-GUYANA HOUSING PROJECT &

1992 1991
No. of No. ot
Securities Amount Securities Amount
' 3
4,241 13 A
7 13,345 g - R
31 © 49211 45 67248
4 103,384 55 142,251
A o 145,071 56 198,179
P u 154,245 48 oy s
154 1,143,348 236 1,744,245
117 1,414,964 183 2,250'912
96 . 1,659,647 127 2-187.539
g2 2,042,712 109 2,442,844
75 2,097,751 70 1.944.312
132 5,035,217 210 8 069 089
124 8,844,137 150 11139254
198 29,509,648 186 28357 025
108 24,289,423 126 28611507
100 35,619.337 41 12,274,243
50 30,855,752 13 688,901
54 49,079,652 2 1,652,923
9 10,234,338 ; 6.061 550
7 11,676,444 ; e

4 9,645,156 ’

5 12,625,457 ‘
1,506 736,042,480 1665 TESE o
2 1356 3 Lot
2 2,702 4 2
: 2 4,759
i 3 : 5 905
NN RO . - | K —
P 3.489
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Sl NEW .sumt{xs SOCIETY LIMITED
NOTES. ,id. THE FINANCIAL STA'I'ﬁMENTs

500
i ut not $10,000
eding $10,000. but not $15,000

o]
>
0w
5o
1
0z .
>
=
O
=
&
3
N

HOUSING LOAN

Py "

10 PUBLIC OFFICERS’
FUNDS

Balances exceading
Balances gxceeding

§1,000 but not § 2,000
$25,000 bul not $35.,000

! oL

11. SIGNIFICANT ACCOUNTING POLICIES
(a} Depreciation
Freehold buildings aré written off over @ penod ¢f
fitty ysars. Motor vehicies, office and other
aquipment are written off by equal instalments over
! the estimated useful lives ranging from 4 15 10

yoars.

{(b) Forelgn CUruhcln
Transactions invoiving foreign currencies are
convened at a standard rate of exchange.

At balance sheet date all amounts denominatec
foreign currencies are converted 1o Guyana doilar;
at the exchange rate ruling at that date, but e

" resultant gain or loss is recognised in the fnanc.
statements only. if it would matenally affect the
financial statements

'(c) investments
Invesiments ara staled at cost 1o the soCiely

e et W e 1§ et et i s T
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\JEW BUILDING SOCIETY LIMITED

FOR THE YEAR ENDED DECEMBER 31.1992
; s IR, | )
No. of s - _No. of
iy S ; Securities  Amount
fes Amount @
Securlit 7 s . -
5 ;
1 6557 1 & 383
: 13,636 1 14 288
'% 3 1 26,269
w 30384
! le 2
3 - -‘SLO 7 : 4 49 630
1 1,362 1 1.279
1 m 1 25,185
2 2 2 30,464
e e o
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