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NEW BUILDING SOCIETY LIMIT |
NOTICE OF MEETING i
Notice 1s hereby given that the Fity-Second Annual Genera s DIRECT nan Esa. 57 = Chairman
ing of the Members of The New Building S0ciety Limnted -, Mooneer A K np: 3 e Chairman
heid at 5.00 p.m. on-Monday 13t April. 1992 at the Hotel * J A Kng qur‘Esq- B S¢
Limited, 74 — 75 Main Street, Georgetown G Carpent
J A Chin EST b
AGENDA Jules de Cam 5 AQ'LJ
A Eytle Qo ¢ a8
T 5 Esa-. b 1L
1 To consider the Annual Report of the Directors and i, A A McD
Financial Statement for the vear 1991 i
MANAGEM 5 . i
2 To fix the remuneralion af the Directors for the year 185, Jules de Camor8 Esq — Director Secretary
§ . A~ g{mweﬂ Esq, — Assistant Secrelary
3. To appoint Auditors for the year 1992 'V| L Arjoon £sq. Accourtant =
4 & - Assistant Accountan!
Ry { granch Manager, New Amsterdam
4. To fix the remunerauon of the Auditors for the year 1952 M Raffick Esd- & 108 — an
K. Payne Esd.— Branch Manager. Linde
5 (a} To approve the sum of $1.000 000.00 to be donated :
Charity and for Educational Purposes SOLICITOR :
. & shepherd
{b) To.approve a sum of money 10 be donated for the erectior Messrs, Camefoge ey
of a Hall of Residence for Students of the University of 2 Avenue of the P
Guyana Georgetown
: Messars McDoom & Co
6 To consider and if thought fit, pass the following Resolution Harcourt Hall
as a Special Resolution — that Rule 21(2)i be amended to Lot 1 Croal Stre€t
read as foliows - Georgetown
“that no advance in respect of such Security shall exceed two
mullion, five hundred thousand dollars BANKERS " » y
% uyana Bank for Trade & Industty leneq
7 Anyotherbusiness of whichdue nouce shall have been glv’ Juonal Bank of Industry & Commierce Limited
s Guyana National Co-operative Bank
BY ORDER OF THE BOARD, Bank of Barogda
Jules de Cambra, A A
Director/Secretary AUDITOﬁs
6th March, 1992 Jack A Alii, Sens & Company
145 Crown Strest, Queenstown, Georgetown
_J
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Néw gUILDING so_c.lm LIMITED
REPORT OF THE DIRECTORS

o teased 0 present the Eifty-Second Anny, |
igza\arn(ahiot the Socety for the year eng.,

315t Decembel. 1991

GHARES AND DEPOSITS

; nat 5,863 INVES .
,Dm’mg :;: y‘?‘azme Sacely ncreased DY $518.840,177 .
nvestme

. §1.612.238.332

MORTGAGES
_, amount advanced gunng the Financial year as logn

Th,e m?e:\z:(y at Freehold and Leasehold properties v
on the ¢

§4) 149,450 The total aumber of Moﬂgages exoecuted was 125,

At 31st Decembet. 1991 there were 1 686 Mortgages in for
‘u“ >t;115 261.088 NO wortgage Account was mare th,
o NS n are of the year (Section 17/,
tweive moning
of the Society 3 Act}

ar at the end

ASSETS
Total Assets ncreased by 5609.937,0\5 duromg the vear |-
§1.661.410,524 representing 2 growth of 58 01%

VES
LIQUIDITY AND RESER
At year-ond Ligud Assets (i@ Cash and Short Term inve;

mentsk stoed at 81,254474,625 represSenting 75.51% of Tor,
Assets at year-end ’

ral Reserve
S‘T]Tgego(;e;& which 15 698% of Total Assets al year-end

ANNUAL VALUATION :
Tne Annual Valuation of the Assets and Liabillies of the Socer,

as required oy the Board revealed no likely loss.
Thete wereno ompemés—mmssesston gt the end of the yea;

- AUDITORS
The Auditors, Messrs.
Accountants, retire and dre €

Jack A Al Sons and Company
ligible for re-election

By Order of the Boar
Jules de Cambra, A A
Director/Secratary

6th March, 193]

tors openf;d accounts and the lma‘ﬁ Q‘CCOrdingly intluded such test

March 4, 1992

X
was increased by $57.930.290 ﬁ‘ G

NEW BUILDING SOCIETY LIMITED

REPORT OF THE AUDITORS

We have examined the hin. ‘ '
; ancial  statements  set

pages 6 to 23 and have obtained all the informaton and e?::l!a -

tions which we rgquired. Our examination was ‘mad g

'accordance with generally accepted auditing sxandafdsear:;

; s of the accouriung recor

ch other auditing procedures as we consnderéd neces;asryand

We have inspected the mort deed
gage 3, trans, t
securnties and utle deeds and found them o be Z\Ogrsd:?d i1

In our opinion proper accounting 1 |
and the financial statements. wh?che(;?erdnz ';ag‘:‘:::)::nmt:mlamw
and whnd} have been prepared under the historical cost :;:wtth
ton, modified by the valuation of freehold land. give a tr o
correct view of the state of the Society’s affa;rs at Decue abr;d
31, 1991, of the excess of its income over expehduture arr?d ;
the source and application of its funds for the year then :nde?;

JACK A. ALLI, SONS & CO.
145 Crown Street
Queenstown

Georgetown

GUYANA

(&) CamScanner


https://v3.camscanner.com/user/download

Fao ™ e e e amae L —

NEW BUILDING

" REVENUE AND

JNCOME -
Interest earned on:
_Mortgageioans
Temporary I04nS
Bank accounts
Treasury bills
Investments
Fees, cOMMISSion. rul
Administration fees —

Inspection fees
Gainon foreign currency transactions

o books e1c.
p O.H.LF.andothers

EXPENDITURE

Management expenses

Directors' fees

Directors' travelling

Directors’ pension

Audit fees

QOffice premises

Charitable and educational donations
Depreciation

Anniversary celebrations

Excess of income over expenditure

Distributed as follows:—
intereston:
Fully paid investing shares
Five dollars shares
Save and prosper shares
Deposits

OCIETY LIMITED

APPROPRIATION ACCOUNTS

G

NEW BUILDING SOCIETY LIMITED

FOR THE YEAR ENDED DECEMBER 31, 1991

1991
3

18,915,227
8121
15,932,741
285,862,562
55,181,659
462,219

378.990,896

24,432,476
390.000
390,000

18,300
420,000
209,594
600,000
832.967

27,293.337

351.697.559

7
269,907,974
5,203,198
18.656,090

1980

9,577,087
150.000
150,000

18,300
126.000
283,631
300,000
409 183

1,036,652

12,044,863
214,430,852

7

166.052,255
4.447 862
13858971

184 359.085

Unappropnated income transferred to revenue reserves g
57,930,290 30.071.767
The notes on pages 14 1a 23 form part of these financial state-
ments.
Pagé 6 ;
Page 7
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UILDING SOCIETY Li% DING & ,
1
BALANCE SHEET AT pECEMB 31,
| - 1999
NOTE 1991 s
B J
investors’ Balances, Lisbilities and
eserves e
R ‘ A’ 9:;7_(3:'—31_,2(32
Shares 1 s 1409“71034 50,666 o
Dot 502561298 5 AR
Creditors and accruals 39'252{223 8. 979,674
Reserves 2 ; ,_UEM' o6 ”3‘549
PP

5,499 q64
Loans assets 3 115‘ﬁ'3w {;&‘}’. ,649.6-".(5
Investments and cash 4 1'533'195,” 4248399
Fixed a3sels 5 12.1 96,892 vt
Debtors and prepayments 839.875 e e
1 051,473 H02

Approved by the Board of Dienciors on Masch 2. 198

y MOONEER A. KHAN
J. A, KING
PR Pt Stk o e e rere
JULES de CAMBRA i
ireravaaiedee N ’ 70 A SEE

Th'noluonpoguMlo??!fcxmpuﬂdmwma'-m
monts, o

m—
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BUILDING SOCIETY LIMIT;

TS T

NEW

STATEMENT OF SOURQE AND : 'ENDED D
APPLICATION OF FUNDS FOR THE YEAR
1990 >
1991 %
_ A
SOURCE OF FUNDS s
Operations ‘
Unappropriatedincome (loss) after deducting
intareston shares and deposits 30071 167
Adjustment for item not involving the movement 57».930.290
of funds — :
Depraciation . 409.183
Net roceipts from shareholdors ant depositors 932967
(including interest capitalised) 334,726,685
519.940.177 366,207,635
578,703,434
APPLICATION OF FUNDS
Increase in loan assets
e 10,2473 13)
Purchase of fixed assets “g,ggg,sf,gg u.ia}'gs‘z_;
increase in available funds 28675
: 550033470
Represented by: R
Increase in investment and cash g ' i
Increase in debtors and prepayments £41,5626.733 353'79"2?2)
(Increase) in creditors and accruaio 563,745 g 144
: 17,065 S48 (_ ae)en
‘ T F £60 033,430 359,426 470
The notes on pages 14 fo 23 fofrn gart of thess fmancal o
moents, -
S
Pagea 11

Pago 10

(&) CamScanner


https://v3.camscanner.com/user/download

It i DU S R e AN M e R IR P

- N M LD ¢ e RN Gt T G T

s e e S

'Nm au:wms SOCIETY LIMITED

FUNDS ADMINISTERED BY THE SOCIETY
ABREZINA-GUYANAHOUSING PROJECT

LIABILITIES

U,S investors ol ‘
Guyana Investors

‘Qundiy Creditors

Pepresonted by:
Mongages

Sundry debtors _
Extemal payment deposits

B. LINDEN COMMUNITY DEVELOPMENT
ASSOCIATION
LIABILITIES
Linderi Community Development Association
Represented by:
ASSETS

Mortgages
Properties inpossession

C. PUBLICOFFICERS HOUSING LOAN FUNDS &
LIABILITIES U

Advanced by Goveroment
Less-— Accumulated overpayment of interest

Sundry creditors
Excess of income overexpenditure

Represented by:
ASSETS

Morigages
Cashatbank

NEW BUILDING SOCIETY LIMITED

AT DECEMBER 31, 1991

NOTES ’ 1991 - yEen
- ’ s 5
280,006 r
310,185 +
590,181 €
) 33.489
349,785
206.817
590,191
59,067 53,027
8 49,630
9.437
59,067
62,964 62 964
$1.422 61,422
1.542 1.542
344 344
28,684 26,802
30.570 28,688
9 30,464 28,582
oo 306 ___106
30570 28688

J

Page 12
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usw gumc soai NEW BUILDING SOCIETY UMITED
i ‘ ’wf‘flm PO A b N ,
mmw B - ‘ FOR THE YEAR ENDED DECEMBER 1, 1891
?!’ ‘ RO
Yu&wM’*‘Em 3 S o
f-emfw ’ ' 1987 667 81 ¥ 6
uuscs_m;d, 26
L m
A WM.:M?"‘WEL‘”’ - -
Bovorme 1, 1981
W"M » YO 657.923.846 27 G
ASd. Unappragristed incoroe 100 NG YR .57.830,290 wo. 1 767
auianchat Devember 31, 1981 115.854,136 57 927 84k
e - 115.609.964 1.879.674
3. LOANASSETS
W.wslww& 115,361 088 3% 384.83
Brozing Guyana Hovsing Propect ... » )th'.(t“j.“:
e A 27,260 133622
| . 0 . 7115,388.369 _95.439.564
4 INVESTMENTSANDCASH ’ -
, Forelgn investmenta
Finat redernplondate in
Nar:voreman‘iwls 11,990,462 1,585,120
?0, ;.m 3,454,291 4028 8173
10— 5,473,603 A5
Localinvestments
ial Repeyable innotmore than § months '
o REp—" 1,157,681,060 634587507
Not more than Syests 3
- : 102-332-373 100,697 317
ol —. 5086400 _43,501.800
Carnad fonwerd -
: 1.289.953.679 764,401 545
J
Page 14 %
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5.  FIXEDASSETS
Cost/  Accumulated Net Book Net Book
Valustion Depreciation Value Velus
{#4i BookValues $ % s ig
- AtDecember 3¥ 1991
Freehoidjand
Freehold buildings 94,830 o 94.830 64850
Motor vehicias 2,067,118 318,483 1,738,655 | 655.967
Furmiture and squipment 1,941,508 873514 1.067,994 1.476.395
Machinery and equipment : 409,510 163,378 266,132 66,875
@ D 10,243,223 1203942  9,039.281 { Fiik og
14,746,189 2549297 12,196,892 4248 359
[} Wuto'ﬂndw = e — 248,35
CostValuation at January 1, 1991
AddRions at Cost 6,062,520
Freehold building
 Equipment 222,706
M,thand equipmeant 203,304
8,356,490 8,781,500
14,844,020
LessDisposal -
Machinery and aquipment
Cost\Valuation at December 31, 1991 { 97.831)
o 14,746,189
TSeucT—rem—s
Page 18 )
Page 17

-~ MEW BUILDING SOCIETY LMITED

 FOR THE YEAR ENDED DECEMBER 31, 1991

19
s

1,289,953,679

96.793,575
146,438,135

+ 1,533,186, 389

e

! 565 BY4, 058
ke g

1,767.861.331

Y et e T o = )

, jqf R ¢ 7“-

1 l 15026 807
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- 'NEW BUILDING SOGIETY LIMITED '

NOTES TO THE FINANCIAL STATEMENTS

‘5. FIXED ASSETS|Cont'd)

NEW BUILDING SOCIETY LIMITED

" FOR THE YEAR ENDED DECEMBER 31, 1991

- y =3 1961 > 1990
() fnﬂvtin of Coftqr \(nlunlon , s s

AtValuaton - . ‘3 :
Freehoid land —yeat 1970 A :

AtCost : 94.830 94,830
Fraehold buildings b 3 ;
Motor vehicles 2,057,118 ‘1,834,412
Office equipment 1.941.508 V947508
Machinery and equipment 409510 206,206

10.243.223 1,985,564
e T S d 6,082,520
(d) Capital Commitment
The following tapitsl commitrment is Aot
provided for in these {inancial stements
Authonsed bul not contracted for
: _5_1__ 392 494
Authonised and contractad far o =
| WL X5 N
Pogs 18 J
Pagn 18
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' NEw BURDING SOCIETY LIMITED S A
i S R JTER S ks LA , ] NEW BUILDING SQCIETY LIMITED
1 wotER TOME BRANCIAL STATEMENTS MR R it ke
. IR e e FOR THE YEAR ENDED DECEMBER 31, 1931
e8| : 19%0
e ; ) ! iy : . Secusities’ - Amount Socurities Amoent
v £t 5;"-; ﬁmtaangﬁﬂq i )
; "g;i;::esexteedmgiﬁmmmmﬂ 000 13 LT 24 7ATE
Balsnre s-emmmst,ooebmmziz.oog . N 7:092 24 18,158
Rofnces exceedng $2.000 butnot §3,000 a5 67.249 48 2
Sgances excaedng $300C UL not $4 SOO 55 ‘::(:’;(’1 3; *i7 434
Baiancas dxpesdrg 40000 RO FT 3 21810 7 pyas
Wesgxcmangss.omtm‘gs 000 236 1,744 245 3 2 40 051
Salm\\sexceedmgsw, \ 320,000 ;83 it ot Rl
Blarcas encsadl ot $25.000 127 2187639 186 3196432
e Sl $30,000 109 7 447 gaa 142 37206214
Sleons N $50.000 7 1.944.312 10 3,001 559
sm@cesexceedmg isgggggfuz :giSI 06 000 210 6,069,089 274 10,51 lim;z
BabroceBarcendna i ot $200.000 150 11,139,254 166 11735 837
E a@ance‘s,exceeamgsloo.ombu not . 0.0 186 28357 025 171 25,394.742
s - Batances exceeding $200.000but not $250.000 26 28,611,507 101 23 068,778
Whis= $250 000 but not $600.000 126 Ceihe e/
| : Balances exceeding $25C. 41 12,274,243 33 8 556,485
! : Bafances exceeang $500.000 butnot $750.000 3 7 988,901 : 2
Balances exceeding §750,000 but not $1.000.000 Y \ ’652l923 h :
§ Balanices exceeding $1,000 000 s 6051580 - -
| & o = 28X Jos- ) e
‘ 7. BREZINA — GUYANA HOUSING PROJECT
i Balances exceeding $500 but not $1.000 3 2,032 ~
4 Balances exceading $1,000 but not $2.000 2 : 6 165 2 2923
1 Baiances pxceeding $2.000 but not $4.000 2 4.759 8 24 032
- Batances excaeding $4,0600 but nct $5.000 g 4 16.968
Balances exceeding $5.009 butnot $10.000 1 5 905 2 12,460
Baiances exceeding $10,000 but not $15.000 Yo 14.628 5 13.764
A 33.489 24 71.158
, \. J
‘ Page 20 -Page 21
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- 1m'a:esmh,=rmsr-.gs\s.~3 (o
2t g;mbsekiwém $5. 000Dt ot £10 000
' ’Bﬂﬁwésaiuws?eim ot et $15.000
‘ Balmeees c‘:,-:muéw‘-g $24 FRou v £30 000

e pUBLIC OFFICERS HOUSING LOAN FUNDS
' : fing $1,000 But M0 $2.000

Bm.me, ExXLTet
000 but not $30.000

Baiances excandng $26,

10 SIGMIFICANT ACCOUNTING POLICIES
{s) Deprecistion

B Freghold budangs 41¢ wniran oft oyer s penod of fifty
years Moror vericies oifice and ether equipment are
weittén off by equal nSIBIMments Vel the estimateq
uselul wes anging from 4 to 10 years

{b) Foreign Currencies

Transachions wolvng forelgn curencies are con
veaed 5t @ standard /e of exchange
A balance sheet date all amounts genominated 10
foreign currencips are converted 1o Guyana Dollars

. at the exchange ate ruhng 3t inat date. but the
resultant gamn ot 10ss 1§ recognised the hnancial
statements only  Twpuid matenally affect the finan-
Hat statemants

(e} investments
Jvestments are siated at cost 1o the Society.

NEW €
FOR THE
et

ﬂaﬂ ' nount
Securitiay A"‘:"

3

$oo e —
|
1
1

gucwms SOCIETY LM

yEAR ENDED DECEMBER 31, 1991

Y TETY
WWED

1890
‘Na of
Secutities Aroum
3 A

et ot e By
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A i—- —

Page 22

Page 23


https://v3.camscanner.com/user/download

