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OTicE {
OF MEETigg ?
Notigg | §
of 5bY give {
helzshe bers of Tt the Y-fitst Anp,, ! ’
o at g . Mon Builgi 9 Sog ®ral &) DIRECTORS
o Limiteg, Y 2200 Apyj” 1o Mler i JP. — Charrman
N Stree, €orget, " by Mooneer A. Khan Esq., J. itman
“ ‘ J. A King Esq., 8.C. — Viow Chaifmar
To consid AGENDA L g Cam%""‘?‘ o i
\SIder the Apn, ‘ J. A. Chin Esq.
nancial Statemen fq, e of the Director, f Jules de Cambra Esq., AA,
r the year 1990, 3 ang v F A Eytie Esq.. AA. J.P .
To confirm the appoint M. A. A, McDoom Esq., L.L
Mohammag A A Mcomem by the Board of Direcyg,,
00m as a Director 1S of . f MANAGEMENT
To elect Djy — Director/Sectetery
8C1ors for the Period 1993 1993 _gul:s g: "():::a:r: Sq; Assistant Secretary
To fix th . v PR © — Accountant
€ remuneration of the Directors for the yag i s N’OO; EES; — Assistant Accountant
" 199 N. Moham er. New Amsterdam
To appoint Aygj M. Raffick Esq, — Branch Manager.
uditors for the year 1991 K -Payne Esq. — Branch Manager, Linden
To fix the remunerat; | |
on of the Auditors f . |
o vy SOLICITORS
(@) To approve the sum of $600.000.00 1o he dona f Messers. Cameron & Shepherd
Charity and for Educational purposes Ty 2 Avenue of the Republic
(b) ‘(T;o re-er;ter into negotiations with the Universa, ; ——
uyana for the erection of a Halj of Residerce 1o 0 | cDoom & Co
Vi f $ -
Students of the University. . :. r;:zr:';:"
) , , " Lot 1 Croal Sweet
To consider and if thought fit, pass the following Flescmu‘ j Georgstown.
as a Special Resolution — that Rule 21(2)ii be aMengeg ‘
read as follows:— BANKERS
‘ . A
that no advance in respect of such security shad exyg Guvana Bank for Trade & Industry Limited
one million dollars” it Bank of Industry & Commerce Limited
: G National Co-operative Bank
Any other business of which due notice shall have been e B::: r:; a:foda
BY ORDER OF THE BOxn
Jules de Cambra Ay ( AUDITORS
Director/Secrey, Jack A. Alli Sons & Company
8th March, 1% 145 Crown Street, Queenstown, Georgetown.
/
Page 3
Page 2
U

(8 CamScanner


https://v3.camscanner.com/user/download

,\
hl./\' (11~
SUILDING socieTy LiMiTED

REpg
. AT OF THg DIRECTORS

'8 8fe pleased
d Finangia) § to present the Fifty-f
atement of Socie WSt Ary,
. 1930 ol the Society fof the yg, -

“HARES AND DEPOSITS

The total amoy Svenoed dusi
ty pe Froshord o, e Financial year g, , ‘
‘27,“‘_325_ T™he total st of.h.‘dd Leasehold pr ang

Operties |,
0rlgages executed way | Mg

total ’ . s
Glalling “ms&l&”'N°’*“Wﬂwlwxmmx“m5mmsm%

ASSETS

Total assels increased by $365,100,596 during the

$1.051,473,509 representing a growth of 53.19% Y&ar tq

LIQUIDITY AND RESERVES

At yearend Liquid Assets fi.e. Cash and Shent Terr,

ments) stood at $695 686,586 representing 66.16% of T

"nvegy.
Otal Ag.

The General Reserve was increased b 1
$57.979,674 which is 551% of Total Assets at yearend .
ANNUAL VALUATION

The Annual Valuation of the Assets and Liabilites of the Sociery
as reqguired by the Board revealed no likely loss

There were no properties in possession at the end of the year

DIRECTORATE

Mr. G. D. Jardim resigned from the Board duning the year M
M.AA McDoom, L L B. was appointed 10 fill the vacancy The
appointment was made under the Society’s Rule No 43

Under the Provisions of the Society's Rule 47, the Directos
whose names are listed on the following page, retire ater the
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NEW BUILDING SOCIETY LIMITED

;\mmlv:nhﬁ'm — J.G. Cerpenter, Esq. 8Sc. JAa
Chin, Esq.. F.A Eyte, Esq., AA., JP,MA Khen Esq. JP JA

King, Esq.. S.C.. MAAA. McDoom, Esq. LLB.

AUDITORS ;

The Audiors, Messrs. Jack A Alli, Sens & Company.
Accountants, retire and are efigible for re-election.

By Order of the Board

Jules de Cambsa, AA

Dwector/Secretaty

8th March, 1891

ORT OF THE AUDITORS TO THE MEMBERS
RE(F;F THE NEW BUILDING SOCIETY LIMITED

We have examined the financial statements set out on pages
6 to 24 andhavoobtsinodallmewomuonmmms
which we required. Our examination was made in accordance
with generally accepted auditing standards and accordi -
cluded such tests of the accounting records and such ather audit-
ing procedures as we considered necessary

We have inspected the mortgage deeds, ransports and other
securities and title deeds and found them to be in order.

In our opinion proper accounting records have been maintained
and the financial statements, which are in agreement therewith
and which have been prepared under the historical cost conven-
tion. modified by the valuation of freehold fand, give & true and,
correct view of the state of the Society's affairs at December
31. 1990, of the excess of its income over expenditure and of
the source and application of its funds for the year then ended.

JACK A ALLL SONS & CO.

Correspondents of Price Waterhouse
145 Crown Street
Queenstown
Georgetown
GUYANA
March 8, 1991
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P61, commssions, e books s1c
Admintstration fees — P O H L F gnd others
m’m

Ge on forenga currency transactions

Excess of income aver expenditure

Drstributed as foilows: —
intereston:
Five dollars shares
Save and prasper shares
Deposits

Unappropriated incoms (loss) transferred
to {from) revenue reserves

The notes on pages 14 to 24 form part of these financial
statements.
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NEW BUILDING SOCIETY LIMITED
BALANCE SHEET
NOTE

Investors’ Baiances, Liabilities and Reserves
Shares 1
Deposits

Creditors and accruals

Reserves 2
Assets

Loan assets 3
Investments andcash 4
Fixed assets 5
Debtors and prepayments

Approved by the Board of Directors on March 5. 1991

‘LAK’NG e . Director

FA EYTLE

Director

R e CAMBRA pirector/Secretary

The notes on pages 14 to 24 form part of these financial

statements.

\ Y

1990 19
$ $
)

922,631,280 603,408,331
s 69,666,875 54,163,139
1,195,680 833 536
57,979,674 27.907 907
1.051 473,509 686,372,913
__——_-——_—_.’—_—-—‘——‘—————'— —

95,499,864 85,252,751

951,648,656 597.857.220

4,248,359 3,125,430

S 76.630 137,452

1,051,473,509 686,372,912

S

NEW BUILDING SOGIETY UMITED
DECEMBER 31, 1990
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STATEMENT OF SOURCE AND APPLICATION OF FEDS FOR THE YEAR ENDED DECEMBER 31, 1690
1990 18249
$ % % 7
_SQQ_FES_E_QLMQS—’
Operations
Un‘mxopﬁaledlncome(m’)
mﬂmw mt“mo“’h". ¥ 3 i R
deposits . 3 30,071,767 26 <
Adjustment for temnotinvohig
- s ! 409,183 7
DN:?:OOGW“ from shareholders
and depositors including interest .{ s
e e f
| 207, ’ ‘
APPLICATIONOF FUNDS |
Increasenloanassets L (10,247.113) (5,026,382)
purchase of fxed [ (1,632.062) (1.667.247)
Incroase in availabie funds ’ (11,779,165)
383428470
Represented by’ i
aase in investment sngcash
e erasse)indobtors nd 353 791,436 150,776,124
uwm
{Increase) in creditors (60 822) {220,042)
o 602144 __(asa582
355,428,470
mmmmuuuummdmw
statements,
'
£
!
!
\, 7 L }
o <
bt I Page 11
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NEW BUILDING SOCIETY LIMITED
FU THE | ETY NEW BILDING SOCIETY L MITED
NDS ADM Y. $0C
ST k AT DECEMBER 31,1890
A BREZINA-GUYANA HOUSING PROJECT
NOTES
LIABILITIES ¢ 12.90 o
U'S investors *
Guyana Investors n ?ggg e f ) ]
Sundry creditors 290,646 278 ¢ t
Representedby. O 608.006 A6 1
Wil s
ASSETS ‘ ')
Montgages r : =
Sundry debtors v { 7 2123}2? r :'/j_’
External payment deposits pnfin 1ol
B. LINDEN COMMUNITY DEVELOPMENT ASSOCIATION rGOQOQ_G_ ‘:_" ' 1%
LIABILITIES
Linden CQmmunity Development
Asscciation FPOR: e
Represented by’
ASSETS
Mortgages
i i 8 49,755 47.2086
Properties in possession ,208
Gk 9272 9.10
C. PUBLIC OFFICERS HOUSING LOAN FUNDS __59.027 %6.31:
LIABILITIES ‘ x)
Advanced by Govemment
Lass-Aocumuhtsdoverpaymnt of interest 62,964 €2 964
61,422 61.422
1.542 1.542
Sundry Creditors ‘ 344 344
Excess of income over expenditure 26,802 25,068
! 28,688 26.944
Represented by ; ikt
ASSETS
Monrtgages
Cashatbank 9 28,582 P
k 106 106
28688 26,944
Page 12
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NEW BUILDING SOCIETY LI : ke
AT SIENTS NEW BUILDING SOCIETY LIMITED
NOTES TOTHE FINANCIAL STATE! , : A :
4 FORTHE YEAR ENDED DECEMBER 31, 1990
1990 1989
; s $
1. SHARES
Fully paid Investing Shares
Five Dollar Shares 710 762 )
Save and Prosper Shares 903,698,730 587,174 841
- 18,931,840 16,232,787
2. RESERVES M _ 602408331
Capital
Balance at January 1 and December 31,1980
Revenue 55,628 55828
Balance at January 1, 1990 ‘
Add/iDeduct) . 27.862.079 5N
Unapprop«iated incorne/lioss) for year
Balance a1 December 31, 1980 30,071,767 _(11.626,499)
Total Resarves M 27,862,079
3, LOANASSETS _57.979.674 __21.907.907
Mortgage accounts (Note 6}
Brezina-Guyana Housing Progect -
Propenies in possesson “x:g 85,677.800
Temporary loans 5 3,281
5,389
- 168,281
4 INVESTMENTS AND CASH 96,409‘934 _86.252.751
Foreign lnvestments -
final redemption date \n
Not more than 5 years
R i 1,686,120 o
4029813 i
Local investiments oy 2,436,939
(3 Repayable n not more than 6 months
(1) Final redemplion date in 634,587,601 262
Not more than 5 years 526,201
B~ 1Hyesars
100,697, :
\. Carred forward . 53.501.800
M ) [ 55¢ 1 T~ &
PNQ 14 . - 52439 J
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NEW BLILDING SOCIETY UMITED et . : , : - x
' 2 . AULDING SQCIETY LIMITED .
NOTES TO THE FINANCIAL STATEMENTS - NEW ,.Uﬂ.DIN 2 e it
FOR THE YEAR ENDED DECEMBER 31, 1990
4 INVESTMENTS AND CASH (Cont'd) 1990 e
$ 3
Brought forward
: 401,545 501,635 93¢
Cashat Bank and in Hand 784, v 835 955
Repayauemnotmremanemmms 3
Interest Accrued {gross) . $1,099,385 | 22,199,889
' ' ’ 106,147,726 74.021.376
N : 7,857 220
Markelvahneol investments 3_5_’—..;“_22?1 ?g{a_é.%?
Ze 1.062,383.732
Maturity value of investments VUL IPISE
1,115,026,807 652,083,381
——— i ES i
5. FIXED ASSETS
{a) Book Values Costy Accumulated Net Book Met Book
Valuation  Depreciation Value Value
$ s $ 1
At December 31, 1990
Freehold land
Freehold buildings 94,830 — 94,830 94,830
Moxngehtles : 1.834.412 279,145 1,665,267 1,537,822
Fumiture and equipment 1.941,508 515,113 1,426 395 371.616
Machinery and equipment 206,206 139,331 66.875 58,298
1,985.564 880.572 1,104,932 1,062,824
5,082,620 1,814,161 4,248.359 3,125,490
{b) Movements to fixed assets ‘ il T =
Cost/Valuation at January 1,1990 3
4,530,468
Additions at cost
Freehold buildings
Motor vehicles 53,176
Fumiture and equipment 1,223,611
Machinery and equipment 21,800
233,565
oy 1,532,052
CostValuationat December 31, 1990 S, 1o vr
6,062,520
Page 16 T _/
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NEW BUILDING SOCIETY LIMITE r o AR e bty
DING SOCIETY LIMITED S BULDING SOCIETY LIMITED 7
NOTES TO THE FINANCIAL STATEMENTS G THE YEAR ENDED DECEMBER 31. 1990
1990 '
! : ' . of v : B © . Aroourit
7. BREZINA -- GUYANA HOUSING PROJECT s:‘; :m TAmous. | Sepunnes
Balances exceading $1,000 ' $ 1675
butnot $2,000 2933 1 R
. Balances exceeding $2,000 2 : : 16:320
butnot $4,000 ¢ 24,033 .50 :
Balances exceeding $4,000 9 » _ | 36024
~orikisrvbos - 16,962 $ b
Balances axceeding $5.000 26178
butnot $16,000 5 13,460 4 G X
Balances exceeding $10,000 12 858
bt not $16,000 g 13,784 . i
s 31.158 b S
8. LINDEN COMMUNITY DEVELOPMENT ASSOCIATION 3
Balances not exceeding $500 2 a37 1 o
Balances exceeding $500 b
but not $1.000 Ll o 1 517
Balances exceeding $6,000 )
butnot $10,000 4 8.073 1 8,859
Balances exceeding $10,000 t
bulnotslS.OOO 3 ,m s SR
Balances exceeding $15,000 ‘ A "
but not $20,000 -~ doro 1 15455
Balances exceading $20,000
but not $25,000 - - 1 248
Balarices excending $25,000 . ;’
butnot $30,000 3 H 76 548 e
X Am 5 o
s AT i ’ =
1055 ; ‘
9. - PUBLIC OFFICERS’ Mo of No.of 1983
HOUSING LOAN FUNDS Sacuatey Amoyny Securites _Amgunt
. H i |
Balances exceeding $1,000 S s
butnot $2.000 1 1,200 1 1,927
‘Balancos sxceeding £25,000
butnot $30,000 W fushaaoed 0 SRR "
¥ 352 )g‘:; r._.:.ﬁgz\..:; :.'r‘.::.:'::’: = _z j)_‘_i@:' )
Page 22 .
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(a)

{b)

{c)

NEW BUILDING SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 1990

SIGNIFICANT ACCOUNTING POLICIES

Depreciation
Fréenold buildings
Motor vehicles, office and o
by equal instalments over the e
from 4 to 10 years.

are writtenoff over 8 period of fifty years.
ther equipment are written off
stimated useful lives ranging

Foreign Currencies
Jibihis et e

Transactions involving toreign currencies
standard rate of exchange.

At balance sheet date all-amounts denominated in foreign
currencies are converted to Guyana Dollars at the exchange
rate ruling at that date, but the resultant gain or loss is rec-
ognised in the financial statements only if it would materially

affect the financial statements.

are converted at 3

Investments
ok beditidieint 3
fmvestments are stated at cost to the Society.
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