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TME NEW BUILDING SOCIETY LIMITED

NOTICE OF MEETING Sl
Notice is hereby given that the Forty- ?q iy
General Meeting of the Members ot The e
Society Limited will be held at 5.00 p.m. ,

)

of the Republic. Georgetown.
AGENDA

1. Toconslder the Annual Report of the Directors and
the Flnanclal Statement for the year 1987.

2.  ToAflx the remuneration of the Directors for the year
1988.

3. Toappoint Auditors for the year 1988.

4. To fix the remuneration of the Audltors for the year
1988.

5. To approve the sum of $200.000. 10 be donated to
Charlty and for Educational Purposes.

6. Any other Business of which due notlce shall have
been glven.

Jules de Cambra, AW
Director/Secretary
10¢th March, 1988

jety” (! 1 Avenul-
25th April, 1988 at the Society's Office, Lot ' .

8y ORDER OF THE BOAw

THE NEW BUILDING SOCIETY LIMITED \

DIRECTORS
Mooneer A. Khan Esq., J.P. - Chairman
CH. DaSllva Esq. FCIS - Vice Chalrman
EP Christianl Esq. M.S.
les de Cambra Esq., A.A.
©.A. Eytle Esq., A.A.
C. Fernandes Esq.,
J.A King Esq,, S.C.

MANAGEMENT

Jules de Cambra Esq., - Director/Secretary

S.A, Ramdeen Esq.,- Assistant Secretary

M.L Arjoon Esq, - Accountant

N. Mahamed Esq., - Assistant Accountant

P.B. Purnwasy fsq., - Branch Manager - New Amsterdam
A. Mendes de Franca Esq., - Branch Manager- Linden

SOLICITORS

Messrs. Cameron & Shepherd
2 Avenue of the Republic
Georgetown

Messrs Mc Doom & Co.
Harcourt Hall

Lot 1 Croal Street
Geargetown

BANKERS

‘uyana Bank for Trade & Industey Limited
~ational Bank of industry & Commerce Limited
Guyana National Co-operative Bank
Bank of Barode

AUDITORS

Jack A Alli Sons & Co,,
145 Crown Street, Queenstown
Georgetown )
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/ THE NEW BUILDING SQCIET\’ LIMITED

REPORT OF THE DIRECTORS
pleased to present the Forty-Elghth

Directors are ;
i sl Statement of the Society for

Annual Report and Financi ’
the year ended 315t pecember, 1987

Shares and Deposits :

During the year 1,864 jovestors apened mo;;;s‘?;;hf
Tota! tnvestments in the Society increased by ,149,495
to $414,193,915

Mortgages x
On 7th May, 1987, the Mortgage ceiling was Tncreased from

o $250,000.
ﬁg‘glzwsmached agreement with the Guvgna MW
Finance Company Limited and the Guyana Housinigh
Development Company Limited 10 take over the existing
mortgages held by the two Companles et 1st July, 1987.
Accordingly, 489 Mortgages totalling $3,879,795 were
taken over st that date. L
The total amount advanced during the Financlal year as
loans on the securlty of Freehold and Leasehold Property
was $13,066,484. The total number of Mortgages executed
was 237.
At 31st December, 1987 there were 3,879 Mortgages In
force totalling $63,379,138.
One Mortgage account was more than twelve months In
arrear at the end of the year. (Section 17()c of the Soclety's
Ordlnance). The total amount outstanding was $24,331.

Assets i
Total Assets increased by $86,620,357 during the year to

$441,961,865 representing a growth of 24.37%

Liquidity and Reserves

The Society maintained a strong financial position through
1987. At year end, Liquid Assets (i.e. Cash and Short Tam
Investments) stood at $198,507,478 representing 46
of total Assets. \
The General Reserve was Increased by $11,698,423 to
$27.006,027 which is 6.11% of Total Assets at year end

Annual Valuation

The Annual Valuation of the Assets ond Liabilities of the
Society as required by the Board revealed no likely loss:
Three properties were in the Society’s possession at year-
end and will be sold during 1988.

Kpm

) A

THE NEW BUILDING SOCIETY LIMITED \

A“diltm

Th . .
c:oAUdHM' Messrs. Jack A. Alli, Sons & Company,
“Mants, revire end are eligible for re-election,

B8Y ORDER OF THE BOARD
Juies de Cambra, AA.
Director/Secretary

10th March, 1988

L
"*~'ORT OF THE AUDITORS TO THE MEMBEHRS OF
THE NEW BUILDING SOCIETY LIMITED
We have examined the financial statements set out on
Pages 6 to 25 and have obtained all the information and
ExDlEnéxions which we required. Our examination was
Made in accordance with generally accepted suditing
Standards and accordingly included such tests of the
8ccounting records and such other auditing 'procedures
& we considered necessary.

We have inspected the morigage deeds, transpdﬁs, pur-
chase-tenancy contract and other securities and title
deeds and found them to be in order.

In our opinion proper accaunting records have been main-
tained and the financial statements, which are in agree-
ment therewith and which have been prepared under the
historical cost canvention, modified by the valuation of
freehold land, give a true and correct view of the state of A
the Society’s affairs at December 31,1987 of the excess
of its income over expenditure and of the source and
R ation of its funds for the year then ended.

JACK A. ALLI, SONS & CO.

Carrespondents of Price Waterhouse

145 Crown Street

Queenstown

March 9, 1988 v Georgetown, Guysna
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THE NEW BUILD

REVENUE A

income

Interest earned on-
Mortgage loans
Housing loans and purc
Temporary loans
Bank accounts
Treasury bills
Investments

Net profit on sale of investments

Discounts recelved on purchese o

Fees, commissions, rule books, etc.

Adminlstration fees —

inspection fees

Renss received

Gain on foreign currency 1ransactions

Expenditure
Management expenses
Directors’ fees
Directors travelling
Directors’ pension
Audit fees
Office premises

Charitable and educational donations

Depreclation

Excess of income over expenditure
Distributed as folfows —
Interest on:
Fully paid investing shares
Five dollar shares
Save and prosper shares
Deposits

ND APPROPRIAT!ON ACC

has‘e tenancies

f Joan assets

p.0.H.L.F. and others

ING SOCIETY LIMITED

QUNTS

Unappropriated income trunsferred to revenue

' reserves

The notes on pages 14 10 25 form paﬁ of these financio ‘

statements

\.

THE NEW BUILDING SOCIETY LIMITED \

F
OR THE YEAR ENDED DECEMBER 31, 1987
1987 A
5 mg
8,033,187 7,285,957
1,685 " 992
7,514 7 81 ;
3 771,394 -.ali;(‘:'
JBud
; ;7205:,399 12,458,044
: '3_45 15,882,714
581,960 "
126,496 1363 &
10,433 9';:;
19,816 ] 5".42
, US
43,608 5220
? 52111
65,854,848 38,86G€,760
2,846,027
2,24334%
42
,000 29,400
30,000 30 000
2,700 1‘2‘{3'
45,000 Rt alin
217,345 JG?G.? ‘
2%, 113
160,000 200,000
181,050 28168
3524131 2642337
52,330,715 26 224 423
Ll L
35 , :
724,484 490 991
1,515,345 2? 43,2381
3,492,456 & adb o
40,732,292 30 103‘5@
11,598,423 6.120.836
g - -v’ ‘:&
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/ - THE NEW BUILDING SOCIETY LIMITED

BALANCE SHEET

Note

investors’ Balances, Liabilities And Reserves ‘

L

Shares

Deposits
Creditors and Accrusts

Reseryes

(8]

Asssts

Losn assets
frvestonents and pash
Fixea Astets 5
Cebstony and grepay man s

H W

MOONEER A, KMAN  Oirector
JULES ds CAMBRA  Dirwctor/Sacratary

The notes on pages 14 10 29 form paet of thase flngncls)
sfistenpnty

\

l

Approved by wwoﬂ Olrectors o Warch 7, 193. ; ‘

THE NEW BUILDING SOCIETY LIMITED | 3\
DECEMBER 31, 1987
1987 1986
s ;&
"5.235,352 308,807, 206
38,958,063 30,236,713
761,923 889,485
27,006,027 15.407,804
pPrye— TR
961,865 355,341,508
63,513 614 60,642,830
176,306,933 223,036,189
1,967,434 1,603,350
173,884 53,139
44 ‘
1,961 865
165.341,508
Page g’ 7 .
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UILtDING 5OCIETY LIMITED

THE NEW B

STAT.EMENT’OF‘ SOURCE AND APPLICATION OF FUNDS

Source of funds
Operations

Unapproprlate !
Interest on shares and deposits
Adjustment for ltem not Invalving the

mavement of funds

d income after deducting

i,.

Duprécinion ;
Net receipts from shareholders and

depositars (including Interest capitalised)

Funds from other source
Decrease in foan assets

Applicatian of Funds
Increase In loan assets
Purchase of fixed assets

Increase In available funds

L4

Represented by:
Increase in Investiments and cash

Increase/(Decrease) in debtors and prepayments
Decrease/{Increase) In creditors and accruals

The notes on pages 14 to 25 form part of these financial
statements, Aot

3

2,870,784
545,143

|

83,270,744
114,745

127,562

1987

11,598,423

181,058

75,149,406
86,928,578

86,928,978

(3,415,927

83,513,051

P

83,513,051

THE NEW BUILDING SOCIETY LIMITED

- 874,258

115,547,971
(17.078)

(341,966)

o Y
THE YEAR ENDED DECEMBER 31, 1987

11888

i

78,166

108,661,206

114,860,207

1,002,978

115,863,185

(674,268)

- 118,188,822

L — ——

115,188.927

e e
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/ THE NEW BUILDING SOCIETY LIMITED

D BY THE SOCIETY

FUNDS ADMINISTERE

Liabilities
U.S. Investors
Guyana tnvestors
Sundry creditors

Represented by:

Assets

Mortgages
Sundry debtors
External Payment Deposits

Liabilities:

AT DECEMBER 31, 1987
A-DRESING- SUVBNA MOUSING PROcEET

Notes 1987

‘ 316,058
} 28,536
142,418

:. } ‘ 487,012

B. LINDEN COMMUNITY DEVELOPMENT ASSOCIATION

Liabilities )
Linden Community Development Association 117.587
Represented by:
Assets:
Mortgages S 84,962
Properties in possession 22 625
117,587

G PUBLIC OFFICERS HOUSING LOAN FUNDS

Advanced by Government - 62,964
Less — Accumulated overpayment of interest . ‘ 61,422
1,542

Sundry creditors i 167
Excess of income over expenditure ' } 22059

’ 23,768

Represented by: !
" Assets:

Mortgages 10 23,662
Cash at bank 106
23,766

THE NEW BUILDING SOTIETY LIMITED . _—\\

1986

316,058
32,568
103,738

457,364

144,632

144,632

22,218
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Page 14

NOTES TO THE FINANCIAL STATEMENTS

THE NEW BUILDING SOCIETY LIMITED

Notes
SHARES

Fully paid investing shares
Five dollar shares

Save and Prosper shares

RESERVES
Capital
Balances at January 1 and December 31, 1987

Revenue
Balance at January 1, 1987
Add:
Unappropriated income for the year

Balance at December 31, 1987
Total Reserves

LOAN ASSETS
Mortgage accounts
Housing loans
Brezing-Guyana Housing Project
Properties-in-possession
Temporary loans

~N o

INVESTMENTS AND CASH . ‘
Fareign Investments
Final redemption date in:
Not more than 5 years
5 - 15 years
Local Investments
(a) Repayable in not more than 6 months
(b) Final redemption date in:
not more than 5 years
6 — 15 years

carried forward

FOR THE YEAR ENDE

rHE NEW SBUILDING

1987
5

688
861,940,745

13,294,418
IRt

375,235,852
—_—

55,828

————

15,351,776

11,598,423
e e Sk

26,950,198

m———————

27,006,027
—

63,379,138

11,362
35,524
87.590

63,513,614

. 256,709
2,969,706
171,301,695

54,680,147
95,498,650

|

324,706,907

p DECEMBER 31,1987

4886
S

E7¢
266243594
12563433
e ———

508,807,706 .

———r
55,828
Sr——

9,230,941

6,120.635

15,351,776
————
15,407,604

— e —————

60,519,651
6,303
14,331
50,288
53,257 -
60,642,830
E———— — — %

2,405,598

128,461,218

40,078,128
96,400,775

————
267,345,715
==

SOGIETY LIMITED- - .

‘ Page‘ly '
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/ THE NEW BUILDING SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

4, INVESTMENTS AND CASH (CONT'D)
Brought forward

Cash at Bank and in Hand
Repayable in not more than 6 months
Interest Accrued (gross)

Market value of investments
Maturity value of investments

5 FIXED ASSETS

(a) Book values
At December 31, 1987
Freehold land
Freehold buildings
Motor vehicles
Furniture and equipment
Machinery and equipment

(b) Movements to fixed assets

Cost/Valuation at January 1, 1987
Additions at cost
Freehold buildings
Furniture and equipment

Machinery and equipment
Motor vehicles

Cost/Valuation at December 31, 1987

Qge 16

THE NEW BUILDING SOCIETY LIMITED

FOR THE YEAR ENDED DECEMBER 31, 1987

1987
s 8
324,706,907 267,345,718
.‘ 27,205,783 8,368.089
24,394,243 17,332,381
376.306,933 293,036,189
—————— 1
384,051,008 244,973,382 -
393,775,478 " 270,283,289
Cost . Accumulated Net Book Net Book
Valuation - Depreciation Value Velue
$ $ $ : $
94,830 - 94.830 94,830
935,030 205,744 729,286 704,222
634,012 149,165 384.847 T 102,881
157,763 104,638 53,125 40,688
1,176,740 471,394 705,346 - - 860,719
2,898,375 930,941 1.967,434 1,603,350
3 _ P —— 4 | —— — — — 3
‘ 2,353,232
43,036
200805
128,247 .
353,055 545,143
iy
2,898,375

- Page 11/
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/ THE NEW BUILDING SOCIETY LIMITED ‘

NOTES TO THE FINANCIAL STATEMENTS

5. FIXED ASSETS (Cont'd)
{c) Analysis of Cost or Valuation
At Valuation
Freehold land — year of valuation 1970
At Cost
Freehold buildings
Motor vehicles
Office equipment
Machinery and equipment .

(d) Capital Commitment
The following capital commitment is not provided for
in these financial statements.

Authorised but not contracted for

THE NEW BUILDING soCIETY LIMITED 1

FOR THE YEAR ENDED DECEMBER 31 a7
' M i
198: : %5 o1 s
i
94 830
935,030 : : SRS
534,012 : S RonEiiian .
157,763 - i
176,740
2,898,375 £t ‘ ¥
. ; 7S,i:{?:

S
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/ THE NEW BUILDING SOCIETY LIMITED THE NEW BUILDING SOC : 37
1987 -
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED oece_MBER 31, 7%
: 9986
No. of 1987 ~?‘ id Amount
Securities Amou"; 5°°"'" - e
6. MORTGAGE ACCOUNTS : ] :
’ 28 18,532
Balances not exceeding $500 95 133476 ; . _ 1.
Balances exceeding $500 56 41,8681
but not $1,000 58 49828 . i :
Balances exceedIng $1,000 ; 112 : 167,543
but not $2,000 @ 118 AR ? '
Balances exceeding $2,000 i i 283,586 :
1 s
but not $3,000 159 BREARY.. i g,
Balances exceedIng $3,000 : 509,294
. 144 :
but not $4,000 154 536,792 " . d
Balances exceeding $4,000 145 649,341
but not $5,000 e g :
Balances exceeding $5,000 - : : 6,144,255
1 816
but not $10,000 85 6315606 ' >
Balances exceeding $10,000 663 8,301,280 741 9,227,060
but not $15,000 ' 3
Balances exceeding $15,000 488 526 9,160.738
but not $20,000 B2470,851 y e
Balances exceeding $20,000 338 7,551,946 387 - 5637489
but not $25,000 ‘ ? ¢ i
Balances exceeding $25,000 227 6.203.047 . 248 6,798,585
but not $30,000 . ;
Balances exceeding $30,000 478 19,040,078 4 ' 18,066.334 4
52
but not $50,000 A 3 e
Balances exceeding $50,000 43 2,657,007 16 © 817,215
but not $100,000 e
Balances exceeding $100,000 9 1,365,788 ol %
but not $200,000 . ;i
Balances exceeding $200,000 ‘ 5 1,181,293 - -
Balances exceeding $250,000 )
3879 63379138 3,833 60519661
7. HOUSING LOANS ot R
Balances exceeding $5,000 7 T % 3 &,303 ' e
but not $10,000 & o4
@20 TSGR
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f THE NEW BUILDING SOCIETY LIMITED )

THE NEW BUILDING SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS ; 4 987
FOR THE YEAR ENDED DECEMBER 31. ‘_ :
No. of 1987 No, of ) 1985
8. BREZINA-GUYANA HOUSING PROJECT P Aiint Securities _ Amount
$ : : s
Balances not exceeding $ 500 A 18 : e s
Balances exceeding $ 1,000
but not$ 2,000 2 2278 -— - s U
Balances exceeding $ 2,000 2 2 :
but not $ 4,000 3 10,642 1 2,692
Balances exceeding $ 4,000 2 3 ;
but aot § 5,000 € 3t 4577 - 2 2:886 - |
Balances exceeding $ 5,000 . ’ : '
but not $10,000 28 181,966 ‘34 "< 239,239
Balances exceeding $10,000 d i _ i
but not $15,000 1 12,341 : 3 33,472
36 211,838 40 284,258
9. LINDEN COMMUNITY DEVELOPMENT ASSOCIATI0
Balances not exceedIng $ 500 4 . 892 1 126
Balances exceeding $ 500 ‘
but not $ 1,000 L 803 1 967
Balances exceeding S 1,000 ‘ :
but not $ 2,000 1 1662 4 5,532
Balances exceeding $ 2,000 ; "
but not $ 3,000 3 8,059 2 ' 5384
Balances exceeding $ 3,000 PR :
but not $ 4,000 . . = N 3,185
Balances exceeding $ 4,000 ’ "v,‘«é., x ;
but not $ 5,000 eI K 9102
Balances exceeding $ 5,000 2 2
but not $10,000 o TAAR 51 34906
Balances exceeding $15,000 :
y 1 ‘ \
but not $20,000 ‘ WP ' 47414
Balances exceeding $20,000 . 2 hie Hig ‘
¢ y 4 ‘
but not $25,000 : PO s R RS
Balances exceeding $25,000 L AL e R '
but not $30,000 4] LRI TR g8 30
15 ——— ", IR . » .
b sl 20 164632 Jct
Q@ezzv e pie S R LR ow/
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/ THE NEW BUILDING SOCIETY LimITeEp THE NEW BUILDING SO'T‘TET'Y‘L.'- 2
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 1987

O o 7986
No. of 1987 Securities Amount -

10. PUBLIC OFFICERS’ HOUSING LOAN Fu g
ND Securities Amount

v

Balances not exceeding $ 500 -
Balances exceeding $ 500 ‘ ' i

but not § 1,000 . ,,-‘,

Balances exceeding $15,000 iy

1

§ i

22668

.\

1
1
2 22,218" -

1

1

2 23,662
=

11. SIGNIFICANT ACCOUNTING POLICIES
(a) DEPRECIATION

Freehold buildings are written off over a perjod

of fifty years. Motor vehicles, office and other

equipment are written off by equal instalments

over the estimated useful lives ranging from 4 . - Ty T

to 10 years. : - . i e

(b) FOREIGN CURRENCIES

Transactions involving: foreign currencies are

converted at a standard rate of exchange,

At balance sheet date, all amounts denominated

in forelgn currencies are converted to Guya S
Dollars at the exchange rates ruling at that da' D
but the resultant galn or loss Is recognisad in

the financial statements only If it would mater

jally affect the financlal statements,

(c) INVESTMENTS _ : 2 R
Investments are stated at cost to the Soclety. st : Tl R _

e O T i iy PRR ST anayt Coneh
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