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FHE NEW BUILDING SOCIETY LIV

NOTICE OF MEETING
Notice - is hereby given that the Forty-Seventh -Annual
General Moeting of the Mambers of The New Build

in
Society Limited will be held 8t 5.00 pm. on Mond!b,
13th April, 1987 at the Society’s Office, Lot 1 Avenu

of the Republic Georgetown.

AGENDA

1 To consider the Annual Report of the Dir
the Financial Statement for the year 1986,

2. To confirm the appointment by the Baard ‘of Direc-
tors of Mr. Joseph Arthur King, S.C. as a Director..

3. To elect Directors for the period 1987-1989,

4. To fix the remuneration of the Directors for the year
1987.

6. To appoint Auditors for the year 1987..

6. To fix the remuneration of the Auditors for the year
1987. '

7  To consider and if thought fit, pass the following
Resolution as 8 Special Resolution — that Rule 21
(2) ii be amended to read as tollows:— “that no
advance in respect of such security shall exceed Two
Hundred and Fifty Thousand Doliars.”

8. To approve the sum of $120,000.00 to be donated
10 Charity and for Educational Purpases.

9  Any Other Business of which due notice shall hey
been given. b

ectors and

By ORDER OF THE BOARD
Jules de Cambra, AA.

' Director/Secretary

6th March, 1987

D e o e e

TTT™

e S r——

' ‘P. Christian: Esq., M.S.

SOLICITORS

Messrs. Cameron & Shgpi\erd ‘
2 Avenue of the Republic
Georgetown

Messrs Mc Doom & Co.
Harcourt Hall

Lot 1 Croal Street

Georgetown

BANKERS

Barclays Bank P.L.C.,
National Bank of industry & Commerce Limited

AUDITORS
Jack AL Alll Sons & Co,,

Georgetown

THE NEW BUILDING SOCIETY LIMITED

\ :

DIRECTORS
5:100ne9r A Khar, Esq, JP — Chsirman
- H da Silva, Esq.. FCIS — Vice Chsirman

et —

" A Eytle, Esq., A.A.

C Fernandes Esq.

LA King Esq.,S.C.
.;ules de Cambra, Esq., AA. - Director/Secr‘efaN
Pymu‘ﬂ A. Ramdeen, Esq., - Assistant Secrotary
faurice L, Arjoon, Esq, - Accountant
BRANCH MANAGERS

fow Amsterdam — Paul 8. Putnwasy Esq.,
Linden ~ Aubrey Mendes de Franca, Esq.,

ana National Co-operative Bank
nk of Baroda ;

145 Crown Street, Queenstown

s,

(8 CamScanner


https://v3.camscanner.com/user/download

THE NEW BUMLOWRG

REPORT OF THE pmecroﬁ;m seventh
The Directors are pleased 1© — “;B he ersotv tor
Annual Report and Einancial Statement @ t

the year ended 315t December, 1986

Shares and Deposits e
During the year 7,925 Investors opcnaddacc:g: 6.'21 20(;;
Total Invesymeats in the Society increase by i ,

10 $339.044,419.

Mortgages ,
The total amount advanced dunng the Financid yq‘

loans on the Security of Frashold and Leasetiold P:op::;
was $9.610,417. The total number of Mongagasag;c
was 268. At 31st December, 1!38561 there were 3,833 mort-
in force totalling $60,6519,6 ,
g)or?:smongooe account was more than welve mom:\s in
arrear at the end of the yeer (Section 1771 C' of the
Society's Ordinance). The total amount outstanding was

$3,918.

Assets )
Total Assets increased by $1 15,124,007 during the year 10

$355,341,508 representing a growth of 47,92%.

idity and Reserves
I1..ihqeu Sogety maintained a strong financial position through
1986. At year end, Liquid Assets li.e. Cash and Short Term
Investment) were 136,819,307 representing 38.60% of
Total Assets.
The General Reserve was increased by $6,120,835 to
$15,407,604 which is 4.34% of Total Assets at year end.

Annual Vslustion . .b
The Annual Valuation of the Assets and Liabilities (@&
Society as required by the Board revealed no likely loss.
Four properties were in the Society's possession at year-
end and will be sold during 1987.

Directorate

Mr. A.l. Crum Ewing, 0.B.E., A.A. tormer Chairman, dieo
on 23rd May, 1986. Mr. Joseph Arthur King, S.C. was
appointed to fill this ®acancy. This appointment was made
under the Society's Rule 43.

Under the Provisions of the Society’s Rule 47, the Directors
whose names are listed below, retire after The Farty-seventh
Annual General Meeting. They are eligible and otfer them-
selves for re-election.

W 'M—-’""‘”—— -—
- SOCIETY LIMITED

THE NEW BUILDING SOCIETY LIMITED

Mooneer A Khan, Esq., JP., C.H. 90 Sitva, Esa, F €4S,
EP Christiani, Esq., M.S, EA. Byne, Esq, AR T4
Fernandes, Esq ., J.A. King, Esq.. 8.C. '

Aﬂdnon ;

The Auditors, Messes. Jack A AN, Sons & Compasy,
Accountants, retire and are eligibly tor re-election.

BY ORDER OF THE BOARD

Jules ge Cambray, A.A

Director/Sneretary

‘ 6th Marah, 1987

o

REPORT OF THE AUDITORS TO THE MEMBERS OF

THE NEW BUILDING SOCIETY LIMITED

We have examined the finsnciol statprents st out o

pages 6 10 25 and have obtained all the information and’
explanations which we requited. Out examination was
made in accordance with generally eccepted auditing
standards and accardingly included such tests of the
accounting records and such other auditing procedures
as we considered necessary.

We have mnspected the morigage deeds, transports, pur
chase-tenancy contract and other securities and title
deeds and found them tc be in arder.

. our opinion proper accounting records have bean main-
tained and the financlal starements, which are in agree-
ment therewith and which have been prepared under the
historical cost convention, modified by the valustion of
freehold land, give o true and correct view of the state of
the Society’s affairs a1 December 31, 1986 of the excess
of its income over expenditure and of tHe source and
application of its funds for the year then ended,

JACK A, ALLI, SONS & €O,
Correspondents of Price Waterhouse

145 Crown Street

Quesnsrown

March 5, 1987 Georgetown, Guyans

| e T . S e

'Qnoe‘ ?
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[ THE NEW BUILDING SOCIETY LIMITED Tt ; -
THE NEW BUJLDING SOCIETY LIMITED  ~ \
REVENUE AND APPROPRIATION ACCOUNTS . ¢
FOR THE YEAR ENDED DECEMBER 31, 1986
Income Notes
1986 7985
{nterest earned on s s
Mortgage loans , 7,285,952 4 7,260.696
Housing Joans and parchase tenancies 1,992 3.208
Temporary loans 7.813 12,293
Bank accounts 14,882 202 468
Treasury bills 12,458,044 8,563 941
Investments : 18,882,714 ' B.755.242
Naet profit on sale of investments i‘ . 923 2.995
Net profit on sale of fixed assets L - 44 490
Fees, commissions, rule books, etc. 136,314 120,103
Administration fees — P.Q H.L.F, and others ‘ 8,502 7.984
Inspection fees 15,143 16.272
Rents received 2,370 9540
Gain on foreign cutrency transactians | 52,111 & %
T — :
18,866,760 26.089.172 ]
Expenditure Ao
Management expenses ' 2,249,345 1,626 287
Directors' fees 2 29,400 21,000
Directors travelling : ’ 30,000 30,900
Directors” pension 1,313 ' ¥
Audit fees ; 30,000 2§ 000
Office premises ' 24113 23,787
Charitable and educational donations 200,000 60,000
Grant to the City of Georgetown - 30,000
Depreciation 78,166 80675
Losses oh mortgage accounts < 15,346
2,642,337 " 2,512,465
Excess of income over expenditisre ' 36,224,423 23,876,708
Distributed as follows - , ‘ e e
Interest on’ : ; o
Fully paid investing shares [ ' 4
Five dollar shares r 26,338,281 18.023,064
Save and prosper shares | ! .1.449.%6 1383536
Deposits : i 2,315,364 1397128
’; 30,103,588 20,803,722
Unappropriated income transferred-to revenue :
reserves ! 2 ] >§.120,S35 2,772 886
The notes on pages 14 10 25 form part of these financiz
statements. g
! Paye 7

Qqe& | : ‘ g Sy TN

a TR A e b Y O
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THE NEW BUILDING SOCIETY LIMITED

BALANCE SHEET

Note

L

1

Investors’ Balances, Liabilities And Reserves

Shares

Deposits

Creditors and Accruals

Reserves 2
Assets

Loan assets 3
Investments and cash 4
Fixed-Assets 5

Debtors and prepayments

Approved by the Board of Dim!brs March 4, 1987

MOONEER A, KHAN Director
C.H. Da SILVA Director
JULES de CAMBRA  Director/Secretary

The notes on pages 14 to 25 form part of these flnanclal
statements. .

Page 8
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THE NEW BUILDING SOCIETY LIMITED -

308,807,706
30,236,713
889,485
15,407,604

355,341,508

355,341,508

DECEMBER 31, 1986

211,873,881
18,509,332
547,519
9,286,763

240,217,501
E——— 1

61.645.808 -
177,488.218
1,007,258
76,217

240,217,501

——m e
T

(& CamScanner



https://v3.camscanner.com/user/download

' JETY LIMITED A ‘
[ THE NEW BUILDING SOCIE THE NEW BUILDING SOCIETY LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS
i FOR THE YEAR ENDED DECEMBER 31, 1986

1986 1985

Source of funds

Unappropriated Income after deducting

Interest on shares and deposits RIS Ll
Adjustment for ftem not Involving the ‘
movement of funds ;

Deprecistion 78,166 BO,675.

Net proflt on sale of fixed assets . g7
Net recelpts from shareholders and

depositars (Including interest capitalised) bl - T

' | ‘ 114,860,207 : 70-727,2-—67

Funds from other source ‘

Sale of fixed assets ' | 48,000
Decrease in loan assets | 1,002,978 v =
115,863,185 70,778,267

Application of Funds

]
i
Increase In loan assets { (1,918,519)
Purchase of fixed assets i (674,258) (90,297)
| .
| (674,258) {2,008,816)
: !
Increase In wallaﬁle funds . , . 115,188,927 ] 68,776,451
Represented by: 3 ?
Increase in Investments and cash By F 115 547,971 68,822,590
Increase/{Decrease) in debtors and prepayments {17,078) : ' 28396
‘{Increase) in creditors and accruals l (341,966 {154,535)
115,188,927 68,766,451

The notes on pages 14 to 25 form part of these financial
statements, ] Ry 5

Page 10 v '
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(/’ THE NEW BUILDING SOCIETY L THE NEW BUILDING SOCIETY LIMITED
FUNDS ADMINISTERED BY THE SOCIETY AT DECEMBER 31, 1086
BREZINA - GUYAN '
A A HOUSING PROUECT
Notes 1986 1985
$ s
Lisbilities : ‘
U.S lnvestan 316,068 316,058
Guyana lnvestort : . 37,564 54 291
Sundry craditon ‘ A 103,738 83,796
® @ T
p~ e — |
Hepresantod by -
Assots
Marigsges B 284258 362,297
Sundry GeB1o0 27,283 . A8
Exremal Peyment Depoan J 145 £43 72,071
457,364 aB4 145
p— - o =
8. LINDEN COMMUNITY DivELOPMENT ASSOCIATION
Linvtent Coamamesnty Duvelapaant Agsr gt 144632 160,669
Pepmeme it Ly ' *
a4 160,66
: W Gr1pmes : 9 144832 1606
€ PUBLIC OFF ICE RS *OUSING LOAN FUNDS
Lisbifities v ok
Advarcod by Taveaningst : . . 62,964 66,404
Lo ~ Aceumulteted Svergiymemnt of miwrest ; B14% 81,422
1,542 5.0a42
Suedry cowdfitans 1265 )
Fwemen OF INCOMe GveT eXpINTR g 20,787 19 287
: ; 22,450 24 899
Anety Mgt S
Murtgags w. nae. 20980
Casht 3t bank ; 32 aon.
: - ‘ S 22460 _ pamss



https://v3.camscanner.com/user/download

f

4.

THE NEW BLHLOING SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

SHARES
Fully paid investing shares
Five dollar shares
Save and Prosper shares

\Q

RESERVES
CAPITAL
Balances at January 1 and December 31, 1986

REVENUE
Balance at January 1, 1986
Add:
Unappropriated income for the year

Balance at December 31, 1986
TOTAL RESERVES

LOAN ASSETS
Mortgage accounts
~ Housing loans
Brezing-Guyana Housing Project
Properties-in-possession
Temporary loans

INVESTMENTS AND CASH
Foreign Investments
Final redemption date in:
5 — 15 years

Local Investments
(a) Repayable in not more than 6 months
(b) Final redemption date in:

not more than 5 years

5 ~-15years

carried forward

\Rﬂgd“ i

THE NEW BUILDING SOCIETY LIMITED

FOR THE YEAR ENDED DECEMBER 31, 1986

Notes

1986

679
296,243,594
12,563,433

308,807,706

9,230,941
6,120,835

16,351,776

15,407,604
]

60,519,651
6,303
14,331
49,288
83,257

60,642,830
———y

24 05,598

128,461,218

40,078,128
96,400,775

267,345,719
e 3

1586
E 3

672
198,796 442"
12,076,767

211,873 B81

55,828

6,457,855

2,772.988

8,230,941

9,286,769

61462731
5,484
20,352
453777
112,464

61.845,80
B Y

2,405,538

88,444 582

42,126,887
27,762,005

164,739,072

i

\

(8 CamScanner


https://v3.camscanner.com/user/download

NQT

NEW BUILDING SOCIETY LIMITED

L STATEMENTS

THE
ESTO THE-FJNANCIA

tNVESTMENTS AND CASH (CONT’'D)
Brought forword

Cash at gonk and In Hand
Repayable in not more than
Interest Accrued {gross)

6 months

Market value of investments
Marurity value of investments

FIXED ASSETS

{a) Book values
At December 31, 1986
Freehold land
Freehold buildings
Motor vehicles
Furniture and equipment
Machinery and equipment

(b) Movements to fixed assets

Cost/Valuation at Januery 1, 1986
Additions at cost
Freehold buildings
Furniture and equipment
Machinery and equipment

Cost/Valuation at December 31, 1986

carvied forward

gt

THE NEW BUILDING SOCIE
£NDED DECEMBER 31. 1986

FOR THE YEAR

e A —— e e—

1Ty LWMITED

1986 1985
s $
267,345,719 164,739,072
. 8,358,089 4,995,780
17,332,381 7,753 366
293,036,189 177,468,218
244,973,382 ‘159,492,149
270,283,289 165,484,815
Cost Accumulated Net Book Nat Book
Valuation Depreciation Value Value
$ $ S $
94,830 - 94,830 94,820
891,994 187,762 704,232 674,202
180,957 78,076 102,881 136,975
136,958 96,270 40,688 35,4259
1,048,493 387,774 660,719 65,826
2.353,232 749,882 1,603,350 1,007,258
1,678,974

47,239

13,003

614,016

674,258
2.363,232

\

Page 17
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THE NEW BUILDING SOCIETY LIMITED } i;:ncw g LDING SOCIETY ‘
; ' = R 31, 1966
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR gnci‘o ‘DECEMBE ,
1985
]
1986 s
5. FIXED ASSETS (Cont'd) $
(c) Analysis of Cost or Valuation
At Valuation
Freehold land — year of valuation 1970 94,830
At Cost
Freehold buildings 891,994
Motor vehicles 180,957
Office equipment . 36,958
Machinery and equipment #48,493
2:353,232
(d) Capital Commitment
The following capital commitment is not provided for
in these financial statements:
Authorised but not contracted for 75,121 M
f ~
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1 THE NEW BUILDING THE NEW BUILDING SGCIETY LIMITED \
o THE FINANCIAL STATEMENTS
i NOTES T FOR THE YEAR ENDED DECEMBER 31, 1986
i
Ll' No. of 1986  No. of Mz"j
1 Securi A Securities
il & MORTGAGE ACCOUNTS urities mounst un g s
i galarices not exceading $500 1,632
E Balances exceeding $500 = 16,532 art
i" put not $1,000 o 3,897
) Balances exceeding $1, ‘
| : 56 41691 47
i put not $2000 | M - 4 4.767
f Balances exceeding $2,000 112 167,543 121 _
b but hot $3,000 2E9,560
y . galances exceeding $3,000 m 282,585 125
R but not $4,000 134 500,294 145 36,172
{ 1 Balances exceeding $4,000
| but not $5,000 145 649,341 162 35,379
R/ ! Balances exceeding $5,000
& but not $10,000 816 6,144,255 880 LUl
8 Balances exceeding $10,000 362,297
g ;1 but not §16,000 741 9,227,050 769 ==
}1 i Balances exceeding $15,000
; but not $20,000 526 9,160,735 691
E! 3 Balances exceeding $20,600 ,
& but not $25,000 387 8,637,489 459 836
- Balances exceeding $25,000
] § but not $30,000 249 6.798,586 267 928
r Balances exceeding $30,000
i but not $50,000 as2 18,066,334 364 5.515
| 15 Balances exceeding $50.000 16 817,21
;2 i et - 9,147
8 3,833 X
$ , 60,510,651 4,019 :
1 3[,; . . —_— === e s
8,329
! 7. HOUSING LOANS
& J 458621
£
1 3 Balances exceeding $5,000
# ‘ K 16,830
but no! 3
‘:‘1 g P ==J g ==_-}'. t : _
. 44,077
; 26,735
T i it
¥ 160,669
I —
8
o
i
 Page21
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A THE NEW BUILDING SOCIETY LIMITED \
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NOTES T0 THE FINANCIAL STATEMENTS
F FOR THE YEAR ENDED DECEMBER 31, 1986
| No of 1986 No. ot 1008
1 8. BREZINA-GUYANA HOUSING PROJECT Sscuritios Amount  Sacurities ot
bt not $2.000 ‘ g
‘ Ralances exceadlng $2.000 1 897
r J
but not $4,000 :
‘ Balonces excerding 34,000 ¢ i} 2,692 L ,
‘ twt rot $5,000 . b . : 38663
| Balancas excesding 55,000 ’ 2 § 855 £
! | putnor $19.000 154 754
i Baudarces o ecening §10,000 34 239,239 a7 i :
| : 310,004
) but ot $16.000 o A
} Balances exconding $15.000 3 33,472 3 §13.77% .
! 20,000
E i i . - - e | 731,968
I B LK — 6523008
F === = m== 9851809
; 0, LINDEN COMMUNITY DEVELOPMENT ASSOCI47 o 145,230 534
1 Bolammey not gesensiing §30 " ol : A
- Bidare oa ear wmtiog $LO0 , 10,312,021
1! but not §1. 090 ‘
] Balances oo gerag §1 000 1 a7 : 1 1,284,048
Gt ait §1 200 (P !
; | Bl avcwatbeg §2 000 A y 6.532 4 486501
; oot net $3.000) 2 &.50¢ . oness
: Radats eq escmeddng L1 W) : ‘
4 it et $4.000 _ 1 3,186 © 1 SYARZTIN
* D adovs. o ¢ ¢ exctiong 4 000 . H ‘ g I
i bt wet §5 000 2 " i
L+ ¥ @102 2
o fldanced e mmilag 85 (00 :
H bt mot $10 090 5 34,906 7
& Bl e exsomiing $10 0G0 Pl
p- bt oot $36 600 1 17,114 ; 1
Aolwwps wasondleng 335 000 ; e j_m
8 bt iy $20,000 7 41578 2
it st §28,000 ’ 28,710 1
| 4 Rabers o o acsading $25,000 _ "l ; S i
4 bt ot $30,000 20 144,657 7 Enkees Se
Pige 92 iy :
! o

[ = ot
g
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( THE NEW BUILDING SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

10. PUBLIC OFFICERS HOUSING LOAN FUNDS
Balances not exceeding $500
galances exceeding $500
but not $1,000

n". SIGNIFICANT ACCOUNTING POLICIES
(s) DEPRECIATION

Freehold bulldings are written off over a perlod
of flfty years. Motor vehicles, office and other
equipment are written off by equal Instalments
over the estimated useful lives ranging from 4
to 10 years.

{b) FOREIGN CURRENCIES

Transactlons Involving foreign currencies are
converted st a standard rate of exchange.

At balance sheet date, all anounts denominat

In foreign currencles are converted to Guyan™
Dollars st the exchange rates ruling at that date,
but the resultant gain or loss Is recognised in
the financlal statements only If it would mater-
ially affect the financial statements.

{c) INVESTMENTS
Investments are stated at cost to the Soclety.

Balances exceeding $1 5,000 .

MRS BE : ,
: THE NEW BUILDING SOCIETY LIMITED \'\
FOR THE YEAR ENDED DECEMBER 31, 1986
No. of 1986 . No. of 1885
Securities - Amount Securities Amount
S $
= = ¥ (152)
[ 1 033 1 892
‘53 1 21,285 1 20,210
2 22,218 3 20,850
= —_— = .
wTl ln
y Aand
‘age 27,

&
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