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vms NEW BUILDING SOCIETY LIMITED

NOTICE OF MEETING

Notice Js hereby given that the Forty-Sixth Annual Genera)

Meeting of the
Limited, will be held at 5.00 p.m. on Monday, 21st Apr

1986 st the Soclety’s Office, Lot 1 Avenue of the Republ
Georgetown.

Members of The New Building Society

AGENDA
To conslder the Annual Report of the Directors and
the Fingnclal Statement for the year 1985,
To fix the remuneration of Directors for the year

1986,
To approve of a Penslon Scheme for the Directors.

- To sppolnt Auditors for the year 1986.

To fix the remuneration of the Auditors for the yeer
1986.

To approve of the sum of $80,000.00 to be donated
to Charity and for Educational Purposes.

To approve the sum of One Hundred and Elghty
Thousand dollers ($180,000.00) to be allocated as
follows:-

1)  $100,000 to the Medical School at the University

of Guyana,

i} $80,000 to provide for Ten (10) Bursares
tenable at the Govt Technical Institute over a
period of Two years in Carpentry, Mason
Plumbing and Electrical Engineering.

Any other business of which due notice shall have

been given.

By ORDER OF THE BOARD
Jules de Cambra AA,
Director/Secretary

28th February, 1986
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THE NEW SUILDING SOCIETY LIMITED

DIRECTORS
Al Crum Ewing Esq., AA, —OBE~Chairmen
Mosneer A. Knan, Esq,, JP —Vicr Chairmen

W do Sliva, Esq., FCIS

"W Christlanl Esq., M.S.
FA Eytie, Esq., A A,
C. Fernandes Esq.
Jules de Cambra, Esg., A.A. - Director/Secretary
Semuel A, Ramdeen, Esq., - Assistant Secretary -
Maunice L. Arjoon, Esq., - Accountsnt

BRANCH MANAGERS
New Amsterdem — Paul B, Purnwasy. €sq.,
Linden — Aubrey Mendes de Frenca, £3Q.,

SOLICITORS

Messrs. Cameron & Shepherd
2 Avenue of the Republlc
Georgetown

Messrs. Mc Doom & Co.
Harcourt Hall

Lot 1 Croal Street

Georgetown

BANKERS :
Barclays Bank P.L.C.. il
National Benk of Industry & Commerce Limited
\ ana National Co-operetive Bank ; |
wunk of Baroda .

AUDITORS

Jxck A Al Sons & Ca,

145 Crown Street, Quesnstown
Goorgetown
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aEPORT OF THE DIRECTORS

| |eassd 1O present the Forty-sixth
Financlal Statement of the Soclety
mber, 1985

The Dimctors #e O
Annusl Report and
for the year ended 315t Dece

and Deposits -
m tha yesr 5976 Investors opened accOUnts and the
1otal Investments in the Soclety Increasec by $67,918,0%

10 $220,383,213,

‘T‘um smount -edvenced during the Finenclal year &
joans on the security of freehold and leasehold property
was $12.389,665. The tetal number of Mortgager ex-
ecuted was 398, At 31st December, 1985 there wers
4,019 mortgages In force rotalllng $61,462,731. ~

One mortgege GCCOUNt wWas MOfe then melve months In
orrear at the end of the year. (Sectlon 17 (11 C of the
Soclety’s Ordlnence.) The total amoant outstanding was
$21,672

Ascets -

Total Assets increased by $70,845,617 during the year 10
$240,217,501 representing 8 growth of 41.83%,

Liquldity and Reserve

The Soclety malntalned a strong finarclal position through
1985. At year end, llquld Assets (Le. Cash and Short Term
{nvestments) were $103,440,352 representlng 42.06% of

Total Assets. ‘ -
The Generel Reserve was Incressed by $2.772,986 to

$5.286,766 which ls 3.8% of Tots) Assts st yesr egd . | Corresnondents of Price Waterhouss
Annual Valustion w - » 145 Crown Street
nu. ; J
. s Quee ;
“The Annusl Valuatlon of the Assets and Liabllities of the g
Soclety as required by the Board revealed no likely los. r ; _
Three propertles were In the Soclety’s possession at vear Fétirvany 27, 4008, Georgetown, Gugans
end and will be sold In 1986. ¥
The Auditors, Messrs. Jack A, Al Sons & Company, |
Accountants retira and are effgitsle for re-election. a ;
!
A}, Crum-Ewing, A.A. - OB.E r T
Chajrman § » 2
28th February,13% A '
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REPORT OF THE AUDITORS TO THE MEMBERS DF i

THE NEW BUILDING SOCIETY LIMITED i

; ' i

L i

Yo heve examined the financlal stataments -&r out On f
Pages 6vg 25 and heve obidlnad all the informa{od and

eXjlanatlons which we required Oue examination way {

Tiadde in accordance with geaarafly accepted suditing - ¥

| ards and accordingly included sueh tests of tihe :

®Couming records. and such orher guditing proceduras I

& we conslderad necessary., ¥

}

{

%

|

i

t
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We have inspected the mortgsce deeds, transports, pﬁv
chasetenancy congracts and other securftles and Yiidy
deeds gnd found them 10 be In ordar :

In our opinfon proper aceavnting records nave besn main-
telned and the financial statements, which sre in agreg
ment tharewdth and which hiave been prepsred under the
historical cost convention, modified by the valuerion of
freehold fand, give a true and correct view of the swate of

the Socisty’s effairs at Decombegr 21, 1985 of the excéss
of lts income over expenditure and of Mo source and i

I

aoplication of its funds for the vear then ended

JACK A, ALLL SONS & €O,
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/ THE NEW

REVENUE AND APPROPRIATI

Income
Interest esrned ofr.

Mortgage foans
Housing loans and purc

Temporary loans

Bank Accounts

Treasury bills

Investments
Net profit on sale of jnvestroents
Net profit on sale of fixed assets
Fees, commisslons, rule books, etc.
Administration fees - P.O.H.L.F. and others
Inspection fees
Rents recelved

hase tenancies

Expendjture
Management expenses
Directors’ fees
Directors’ travelling
Audit fees
Office premises
Charitable and educational donations

Grant to the city of Georgetown

Depreciation
Losses on mortgage accounts

Excess of income over expenditure

Distributed as follows-

interest on.
Fully pald investing shares
Five dollar shares
Save and prosper shares

Depasits

statements.

X Yot

ON ACCOUNTS

Note:

Unappropriated income transferred 1o revenue reserves

The notes on pages 14 to 25 form part of these financid

ca o

)

Lt

T i e e

FOR THE YEAR ENDED pel

1985

3

7,260,696
3,208

———

26,083.173

80.675
15,346

2,512,465

| 23,576,708

18,023.054
1,383,536
1,397,125

20,803,722
2,772,986

- PR o st e
PRTRTIONIPp RSSO s

THE NEW BUILDING SOCIETY S INMTED

EMBER 31, 1985

- 1eme
L s

7.004,003

5,365
20657

1,584,208

£,1584 463

- 2602932

8,260

76,206

7.579

16,182

14,630

17,450,488
et

1,642,086
21,000

25,800

20,000

25,206

40,000
120,000
€9,344

s e et

1,564,435

15,516,053

o7 i

12,110,649
1,343,747
927,408

14,381,811

11,134,242 .

_—===

——

e e i il 1 A At S ks - Gt g e -
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{ THE NEW BUILDING SOCIETY (i g,
BALANCE SHEE T
Neyy

lnvestor’s Baiances, Liabilities And Reesryes

Shares

Deposits

Creditors and Accruals
Reserves

Assats

Loan assets

Investments and cash
Fixed Asgets

Debtors and prepayments

~

MOONEER A, KHAN  Director
. CH.DaSiLVA Director
JULES de CAMBRA Director/Secretary

Approved by the Board of Directors February 25th 1' '
r 4

M

128%

T11,873 881

19,608,332
547,218
§,288. 768

‘JJ 27 ﬂ"‘

61,645 BOB
177488 248
1.007.258
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The notes on pages 14 to 25 form part of thess finecid
statements.
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THE NEW BUILDING SOCIETY LIME

STATEMENT OF swmﬁ ANG ARPLIBATION BF FUNDS

Y

Source of funds

d incame after aedu;tjr;g-

Unupproprale
\pOSI LS

ntarost on shares and de

Adjustment foritera not inupiving the '

moveraent of funds . !
j

Depredalbn .

Net profit op sale of fixed assets

Net recelpts from shareholders and |

depositors {including interest capitatised!

Funds from other source
Sale of flxed assets

Application of Funds
Increase In loen assets
- Purchase of fixed assats

Increase In avaiiable funds
Represented by:
Increase In Investments and cash

Incresse in debtors and prepaymonts
{Increasel/Decrease In creditors and sccruals

statgments,

—~—

e bt

THE NEW BUILDING SOCIETY LIMITED

FOK THE YEAR ENDED DECEMBER 31, 1985

11,918,519)
190,297}

68,882,590
78,396
{154,535}

1985

s g T

2,772,988

80,675
(44,490)

67,918,086

20,727.267

48,006

70,775,267

(2.005,341)
' {154 488}

(2,008.816)

 68,766.451

—_———

46,282,568-
‘ 5,494
538

68,766,451

198

1,434,242 -~

LOBRL

——

47,269,692

. 48.473.518

N

28,473,275

12,158,828}

46,313 A49

T——t

s oyt

;,'._' ———

46313448

A,
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: i 8. LINQEN COMMUY) Ty CEVELOPMENT .wacuﬂm ;
Liabilities 2

Linden Community Develapment Assouo‘!iov - O.REE - L
Represented by. ‘
Assets - .
Mortgages ‘ 10 TEG 662
. ———a
C. PUBLIC OFFICERS HOUSING LOAN FUNDS -

Liabilities
Advanced by Government R T
Less accumulated qverpsyment of Interest 1,432

¢, =

Excess of Inconie over expenditure 19,857
i I WS
.93
Represented by - : : e
Mortgages ; 11 20,950 " . i
Cesh at bank g PR TR 2
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TﬂE NEW BUILDING SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

1. Shares
Fully pald investing shares

Five dollar shares N
Sasve and prosper shares

2 RESERVES '

CAPITAL
Balances ot January 1 and December 31, 1685

REVENUE
Balance gt January 1, 1885
Add:
Unappropriated income for the year

Balance at December 31, 1985
TOTAL RESERVES

3. LOAN ASSETS
fMortgage accounts _
Houslng loans
Brozina-Guyana Housing Project
Properiles-in-possession
Temporary loans

4. "INVESTMENTS AND CASH .
) Fareign investments
Final redemption date In:
not more thun 5 years
| 515 yeors

Local Investments

" (a) Repeyable In not more than 6 months
(b} Final redemptlon date In-
not-rmore than 5 years
5- 15 years

_ carried forward

ge 14

A

e

THE NEW BUILDING SOCIETY LIMITED

B e Sy Sl e g
s s e T WEG -

FOR THE YEAR ENDED DECEMBER 31, 1985

Notes

1985

s

672
199,796,442
12.076,767

I

55,828

8.457 855

2,772 986

9,210,941

9.286.769

—_—— =

81,462,731

20,352
44,777
112,464

51,645,608

e e~

2,405,538

98444, 582

42,126,887
21,762,005

RO e——e—
164,739,072

1984
$

: hake]
137,982,273
11,627,302

5,323,713

1,134,242

6,513,783

598 460,706
9,475
25,9871
132373
98,254

2,450
2,167,288

62,652,961

2,696,023
22,989,146

80, 609, 568

e i iy b e sy v

et et g

. Page 15//
v i PR

(& CamScanner


https://v3.camscanner.com/user/download

/ THE NEW GUILDING SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

& INVESTMENTS AND CASH (CONTDI
Brought forwaerd

Cash at bank and o hand
Repayabla in not more than 6 monts

\nterest accrugd foross)

Market value of Investments
Maturity value of jovestments

5 FIXED ASSETS

(a) Book Values
At December 31, 1986
Frephold land
Frechold bulldings
Motor vehicies
Furniture and equipment
Machinery and equipment

{b) Movdments to fixed sssets

Cost/Valuatlon at Jenuary 1. 1985
Additions at cost

Freehold bulldings
Motor vehicles
Furnfture and equipmert

Carried forwaro

! \Paqeﬂ;

T —————

W 5o S

SR : ey -
THE NEW BUILDING SOCIETY LIMITED Y
FOR THE YEAR ENDEO DECEMBER 31, 1988 phE:
1985 1984
& - 8
164,730,072 _ 80,508,568 |
,. 4,996,780 16,112,263
7,753,266 1,968,807
177,488,218 108,505,528
b - — -] - "' e
159,492,740 86,536,099
165,484,615 92595957
Cost  Accumulated ‘NetBook  Net Book '
Valuation Depreciation . Value Value:
$ s s $
94 830 - 94,830 94,830
844,755 170,553 674,202 689,804
150,957 43,982 136,975 77,287
123,955 88,530 35,425, 40,460
434,477 368,661 €5,826 98,765
167 .
i 671716 1,007,258 - 1,001,146
1,611,159
1,280
86,497 :
<028 . a0
1,709,456 2
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THE NEW BUILDING SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

S FIXED ASSETS {Cont d)

(b) Movements to fixed assets {Cont'd)
Brought forward

Disposal at cost
Motor vehlcle
Cost/Valuatlon at December 31, 1985 '

{c) Analysls of Cost or Valuation
At Valuation
Ereehold land - year of valuation 1970
At Cost
Freehold bulldings
Motor vehicles
Furniture and equipment
Machinery and equipment

(d) Capital Commitment
The following caphal commitment is not provided for
in these financlal statements:

Authorised and contracted for
Authorised but not contracted for

1985
s

1,701,456

22,482

S——

94,830

844,755
180,957
123,955
434,477

1,678,974

6. GRANT TO THE CITY OF GEORGETOWN ' ‘

The Shareholders at the forty-third Anpual Generd
Meeting held on April 18th 1983 approved the dlocation
of the sum of $360,000 In three equal instalments the
third of which fell due during the year - as a grant to the
City of Geargetown 1o meet the cost of an ertesian weell,

A turther $210,000 was approved. for this project by the
Shareholders at the forty-fifth Annual General Meeting
held on April 15, 1985. This sum together with the third
jnstalment of the priginal allocetion, making a totdl of
$330,000 have been provided for in these financlel state-
ments. ik

Page 18
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NOTES 7O THE FINANCIAL STATEMENTS on e AR O Van
No.
S'cu::t: 1965 ‘No. of = mi ‘:‘*:ﬁ‘
7. MORTGAGE ACCOUNTS Amoun’t Securities .
¢
i ‘ - o 7,08
:;l‘a?\:::ss:;ggfdlng $1,000 ‘,7 36,663 67 81,575
::lta';z:ssigg:dlnq $2,000 ‘ " . 184,764 122 180,228
but not $3,000 125 »
Balances exceeding $3,000 310,604 142 362,775
5
g:lta'r‘::ss:;gg:ding $4,000 " 513,779 151 527,889
gua:azz;ssf;gg:dlng $5,000 e 731,968 173 782,960
g::a::;ss:féggc?lng $10,000 e 6,623,008 907 6,812,977
:zlta':;ss:xst;::;ng $15,000 o 9,653,809 831 10,304.005
:;.‘,:‘c’;sff;ff:}ng $20,000 . 10,230,634 653 11,326,928
Z‘;,‘,’,’,‘:;sff’;fff,ng $25,000 499 10,312,027 470 10,642,459
26
::lta:::ssi&:)c:ng $30,000 “ 7,284,048 310 8,443,292
Mresawmme s wmm o m o smd
3‘__0_—.'__3 61,462,731 8,162 @P@E
¢ 9
8 HOUSING LOANS
Bealances exceeding $3.000
but not $4,000 ;
Balances exceeding $5,000 ] 3,922 !
but not $10,000 1 5,484 1 6,063 :’
ek B e T &
poetan
P{awzJA
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/ THE NEW BUILDING SOCIETY LIMITED
NOTES TO THE EINANCIAL STATEMENTS
o, 1985
9. BREZINA-GUYANA HOUSING PROJECT  F Amount
Balences under $560 i 5
Balances oxceading $500 N
but not $1,000
Balances exceeding $1.000 -
but not $2,000 |
Balances exceeding $2,000 . "
tait not 4,000 1 :
Balances nxceeding $4, 1606 Ay,
but not $5,000 1 4,767
Balances excesding 35,000 '
bt not $10,600 3
Balances excveding §10 000 ey
but not $1% 000 E 3
Badances gxrending §15 00 m
st not $20, 000 2 35,379
o #7751
10 LINDEN COMMUNITY DEVELOPWMENT ABBOCIA Ty
Balarcen rot oal wmibng $LLO ¢ "
Balences wriged g $240
by o §1 L0 ! "
Nadsns s gre puiing 81 (90
it mas §2 005 4 e
flolancor eussedleg 83 000
bast o B 000 ‘ -
Badarm eocve g &3 0
Bt not $4, 000 ! i
st oy B4, 000 ¢
k B ween ganmmdling §5 060
bt not § 10 e Y p——
e eensBog $10 O o
Past et §18 00X )
Batane e o5 paviing VAN AN) 18,830
ot not $24 000 '
Raluwes svvencing 820 00 44,077
bant sot S78,000 !
Badancat evcenling §75 000 S5
bt mot $30, 000 L 150,669
<% e

e g
| | e

37

E

286,132

§7,006
32,276
387,078

308
2,785

13,116

6,051

10,638

| AB816

17087 |
22012
. B4996
M
188 529

A e
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{a)

(b)

THE NEW BUILDING SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

No. of
Securities
11. PUBLIC OFFICERS HOUSING LOAN FUNDS
Balances not exceeding $500 1
Balances exceeding $500
but not $1,000 1
Balances exceeding $1,000
but not $2,000 = .
Balances exceeding $15,000
but not $20,000 =
Balances exceeding$20,000
but not $25,000 1
3

12. SIGNIFICANT ACCOUNTING POLICIES

DEPRECIATION

Freehold bufldings are written off over a period
of fifty yeers. Motor vehlicles, office and other

" equlpment are written off by equal Instaments

over the estimated useful llves ranging from 4
to 10 years.

FOREIGN CURRENCIES

Transactlons invalving forsign currencies are
converted at a standard rate of exchange.

At balance sheet date, all anounts denominate
in forelgn currencies are converted to Guya
Dollars at the exchange rates ruling &t that dste,
but the resultant galn or loss Is recognised In
the financlal statements only 1f it would mater-
lalty affect tha financlal statemants.

{c) INVESTMENTS

Investments are stated st cost to the Soclety-

e

FOR THE YEAR ENDE

1985
Amount

(152)

892

20,210

I

THE NEW BUILDING
o DECEMBER 31,

No.of

Securities

SOCIETY LIMITED

4885

1980
Amount |

(& CamScanner


https://v3.camscanner.com/user/download

