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NOTICE OF MEETING

NG ‘ : ' %,
‘eeTt:E Eis hereby given that the fory-fourth Anriusl General |
Will by of the Members of The New Building Society Limited. - |
Socien 2/ at 6.00 p.m. on Monday, 9th April, 1984 st the .

“¥Y's Office, Lot 1 Avenue of the Repobiic, Georgerown. . 2

AGENDA

Tf Consider the Annual Report of the Directors, snd the
0"‘;(‘0@_11 Staternent for the year 1983. - : £
Yo . X the remuneration of the Directors for-the year 1984,
" +280p0int Auditors for the year 1984. ’ Wik
" > the remuperation of the Auditors for the year 1984,
g orove of an amount to be donated 1o Charity and for
Yucationgl Purposes. , :
MY othar business of which due notice shall have been given.

BY ORDER OF THE BOARD

—

: Jules ge Cambra
PAGES "' Director/Secterary
v 28th February, 1984.
. DIRECTQRS » :
1§ A BEES I

Crum-Ewing, Esq., — OBE — Chairman
g%onear A. Khan, Esq., JP — Vice Chairman
-ga Silvia, Esq., FCIS :
ama:hal ES “
2-3 % EP Christign| Esg.

F.A, Eytle, Esq., A.'A.

Jules de Cambr : i
4 I a, Esg., — Director/Secreta
5 1 fdml{el A. Ramdeen, Esq., — Assistant Sec?'etarv
aurice L. Arjoon, Esq., — Accountant Foly ' L G

i BRANCH MANAGERS

1" New Amsterdam — Paul B. P Esq
{ | —_ . Fumwasy, e
1 Linden — Aubrey Mendes de Franéa),' E?qj

’j SOLICITORS
'0-11 Mest @ ameron & Shepherd

2 Aveltlie of the Republic
Georgetawn, ;

12-21 " Messrs . Mc Doom & Co.
". Harcourt Hall

* Lot 1 Croal Street : : - 2
* Georgetown. ol

.. BANKERS i

Barclays Bank Intermnational, Ltd.,

Royal Bank of Canada ; ¥ a2k
* Guyana National Co-operative Bank ‘ '
. Bank of Baroda A Sl

.- AUDITORS
» "Jack A. Aili Sons & Co.,

; 145 Crown Street, Queenstown
" Geargetown '
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The Neﬁhéﬂd@ng' Society Limited

REPORT OF THE DIRECTORS

sant the Forty-Founth Ann,,

re !
it n ¢ of the Society for the yog

The Directors aré gleas
* Report and Financiat Statmn@
ended 3 1st December, 1983.

Shares and Deposits

7,151 {nvestors opened accounts and the Toa!

During the yesr

investments <10 the - Boeiety i_pcwased by $20,145201 i,
$115,195,425. ‘
Mortgages

! i ial year as loa
2 1 advanced during the Financi o
:h':ee ste::‘::ne:‘ g:mlreehold and leasehold property wes $9,135,887
The total nuraber of Marigages executed was 343. At 31st Decem.
ber, 1983 there were 4,265 mortgages in force toralling

$57,532,829. :
: ' hs in
tgage account was more than twelve months in arrear g
gr;ee;:dorog 3:: year, (Section 17 (1) C of the Society's Ordinance)
and the total amount outstanding was $18,262.

Assets

Total Assets increased by $21,216,122 during the year to
$120,993,337 representing a growth of 21.26%.

Liquidity and Reserves

The Society maintained a strong financial position through 1983,
At year end, liquid assets {i.e. Cash and Short-temm Investments)
were $33,458,357 representing 27.65% of the Total Assets.
The General Reserve was increased by $977.600 to $5,379,541

or 4.44% of Total Assets at year-end.

Annual Valuation

The Annual Valuation of the Assets and Liabilities of the glliety
{as required by the Boardi revealed no likely loss. Six p NP ties
were in the Society’s possession at year-end and will be sold in
1984. -

Auditors

The Auditors, Messrs. Jack A. Alli, Sans & Company, Account-
ants, retire and are elegible for re-election.

A.|.CRUM EWING

. : Chairman
281h February, 1984

fis

- Sth March, 1984
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- New Building Society Li mited

- Such ’°nsemea duditing standards end accordingly ' inciuded

th
~ I our gpip;
{ ang th;’"{‘nlon

- Modifieq _
E v tby the valuation of freshold land, give a trug and v

Ly of the ex

The Now Building Socety Limed ] ..
*Prt of the Auditors To The Mormbers Of

Wa by,

R ex . Sl i Y 5

21 ang 4. \IMined the financial statements set out a0

on

we 'Nuira:; obtained all the information and emnmmw:‘ég

erally gooes Our examination wes made in accordance with gen~ -

Proe, of the eccounti e

¢dures as we considered rr:gcer:aor'\’ds N

_: have inspected the mort

Contracts and other
n order,

gage deeds, transports, purchase- .
securities and titly deeds and found

'Nion proper accounting records have been m tained ¥
. which';:mm statements, which are in agreement ;:nwlxh
ave been prepared under the historjcal zast convention,

::’:t:;e‘tof'tha Society’s affairs at December 31, 1963;
: l-smcome over expenditure and of the b
cation of its funds for the year then ended. he Sodrce“ B

v JACK A, ALLJ, SONS & CO.
Correspondents of Price Waterhouse
145 Crown Strést
‘ . Queenstown
Georgetown, Guyans
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Tempotary l0ans
Bank Accounts
Treasury ills

The New Building Society Limfted

REVENUE AND. APPROPRIATION ACCOUNTS
lncome Note

interest eemc;d ont : ‘

:guﬁng m?::‘anq purchase tenancies ; .

fnvestments
Nat protit on sal

e Of investments :

‘Gains on exchange
Fees, COMMISSIONS, T
Administration fees >

Net profit on sale of fixed assets
rate on sale of investments

ule books etc,
. P.O.H.L.F. and others

Inspec ton fees
Rents recelved

» Expenditure

Management expenses
Director's fees
Director’s trevelling -
Audit fees

Otfice premises

Charitable and educational donations
Grant to the City of Georgetown

Depreciation

Excess of income over expenditure

Distributed as follows

Interest on
Fully paid investing shares
Five dollar shares
Save and prosper shares
Subscription investing shares

Deposits

g

Unappropriated income transferred to revenue reserve

i,
1

e,

The notes on pages1?2 ta 21form pan of these financial statements.

g “Hu.u B renad

L AR e L T T e

— s
—— 7
i R

o

1983
S

8616
15,770
18,312

1,218,726

FOR THE vsm ENDED Ds.owaen 31, 1883

13,508,395
———

© 9,150,395

T T T

Tha Ne« S-uddvmg Scmb:v ‘Lamsm‘} Rl
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‘
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Jroi 3
o Apa
900,52
3838, 102
‘64 707 ,
%288 . - L
& 50 >, gt
103 939
1980
¥%,738
14,302
10:733

77328,018
12606473

105 .
578,792

—
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BALANCE SHEET DECEMBER 31, 1983
3
1983 T A o
Note -~ $ ~ I 3 2
3 1
i - .
{nvestors® Balances, Liabilities And Rassrves ;s pe
Shares . 106,033,296 ‘ 87,733,952
Daposits 9,162,129 7,318,272
Creditors snd Accrusls : 41837 P 325,050
Reserves 2 E 5379,541 ¥ 4,401.9,!1. '
. 120,993 337 ' 59772216
b ) : sSmmam——T 3
) d
Loan assets 3 57,721.948 ‘ 56,977,281
Investments and cash 4 62,313,060 ; 41,757,222
Fixed Assets 5 918,002 975,050
Dabtors and prepayments 42327 . 87,662
120,993,337 99,777,215
R y b D I AP
Appiroved by the Baerd of Duwecton . - f e
A.l.CAUM EWING v v . . - . 5
MOONEER A, KHAN  (nracus
JULES de CAMBRA  [hursracBak ratiny
£ )
%
e
The nives on pages 12 vo 21 o pant o tese financia namsments ' SITO4
\ oot R
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The New Building Society Limited ¥ X A I o 1
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, The New Building Socisty Limited
STATEMENT OF SOURCE AND APPLICATION OF iy ; PR A S T oRE {
; . ; FOR THE YEAR ENDED DECEMBER 31 ,1983 iR
s s = o
Source of Funds : g
Excess of income over expenditure . o
Adjusiment for items not ‘ 613
involving the movement of funds 877,600 3k
Depreciation ) 3 4
Net profit on disposal of fixed 60,681 70,654 -
asset ] :
Net receipts from shareholders o (B0}
and depositors {including
interest capitalised) ‘ :
Decrease in loan assets 11,670,896
20,145,201
Y ; 1,065,208
" * 2 ~ “
13,320,660 -
Funds from other sources: 21,192,482 i - [
proceeds from disposal of fixed assets 3 - : : )
Application of Funds 21'192’4 2 : ' ?5 2
Increase in loan assets y T -
Purchase of fixed assets 744,667 o
‘ 10,633 85,580
Increase in available funds ] 765,300 ' 8& 590
Represented by 20'437'182 13,225,020
:Bcrease i?/investments and cash ! a ’
ecreasel/Increase in debtors ,665,838 399
7nd prep?Vmer;ts & 13,237,399
ncrease 1n creditors and 5.335) 19.173
accruals . 56 i
__(Se21) {21,562
20,437,182 £ 13,235.020 N -
3
The notes on pages12 to 21form part of these financial statements. % :
3 s ¢ 4
et Wi
: i i
3 Poge o/
r I8 Ve . ’
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The New Buﬂding Society Limited

FUNDS ADMINISTERED BY THE SOCIETY AT DECEMBER 31,1963
A. BREZINA. f R 4982 -
NA-GUY AN, ousing PROJECT 1983 Tl
: z: Y
Note

Lisbilities ‘ . NAL T
u.s. Investors ) 347303 %53 AOVlc'E‘.Q‘ A
Guyana Investors ; 76‘037 9144 3
3undry creditors 48:6% : 3‘;‘09& 4

© 472,036 478221

Represented by s :

Assets ' ' Fafen
Mortgages 9 475,866 455348
Sundry debtors = 19,421 23873
External payment deposits 36,739 &

472,036 278,221 ¢ -]

B. LINDEN COMMUNITY DEVELOPMENT ASSOCIATION

Liabilities . )
Lindan Community Development Association 204 385
e sempemenad 7
Represented by .
Assats
Mortgages 10 204,385
C. PUBL”FF'CERS HEMSING LOAN FUND
Liabilities )
Advanced by Government 66,464
Less - Accumulated overpayment of interest 61,422
5042
Excess of income over expenditure 17,786
22,828
. —
Represented by : 7
Assets , ‘ I ‘
Mortgages 1 . 19,926
Cash at bank ie 102,902
122,828
L

Ther &itd&ﬂg' Sacaun' Limitest

PUNEL o bl kLR S
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The New Building Society Limited

NOTES TO THE FINANCIAL STATEMENTS

= 1. SHARES )
{ Fulty Paid Investing Shares

B Five Dollar Shares
- Save and Prosper Shares
\ ‘ Subscription Investing Shares

B 2. RESERVES

CAPITAL
Balances at

REVENUE
Balances at January 1, 1983

Add:
Unappropriated income for the year

January 1 and December 31, 1983

Balance at December 31, 1983
TOTAL RESERVES

3. LOAN ASSETS
Mortgage accounts
Housing loans
Brezina-Guyana Housing Project
Properties in possession
Temporary loans

4. INVESTMENTS AND CASH
Foreign Investments
Final redemption date in:
not more than 5 years
5-15 years

! Local Investment
[ (a) repayable in not mare than 6 months
‘ {b) Final redemption date in:

not more than 5 years

5-15 years

carried forward

Page 12

0’3

The Now Buiklinb Sociaty Limifsd,

FOR THE YEAR ENDED DECEMBER 31,1983

1983 1982
s s
Note
J 658 ) . B8
3 94,759,021 - 78698632 .
11,272,875 11,035,687
242 71,082
106,033,296 51&-’23.-@ :
55,828 §6,828
#4,346,113 3,732,262
977,600 - 613,851
5,323,713 4,346,113
5,379,541 4,401,944
7 57,532,829 ; 56,851,623
8 25,072 24 154
27,892 32806
110,315 39.769
25,840 ‘28,820
57,721,948 56,977,281
4,655 ; 24
1,985260 - 1,7882333
23,244,919 14,062 987
2,739,745 S -
22312360 12636508
50,286,939 32.473,772

e Paply
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The New Building §ociety" Limited

NOTES TO THE FINANCIAL STATEMENTS

4. INVESTMENTS AND CASH {Cont"d)

brought forward

Cash at Bank and in Hand

Repayable in not more than 6 months

Interest Accrued (gross)

Market value of investments
Maturity value of investments

5, FIXED ASSETS
At December 31, 1983

Freehold land

Freehold buildings

Motor vehicles

Office Equipment
Machinery and equipment

Movements to fixed assets
Cost/Valuation at January1, 1983
Additions at cost

Freehold buildings
Office equipment
Machinery and equipment

Cost/Valuation at December 31,1983

Analysis of Cost or Valuation
At Vatuation

Freehold land - year of valuation 1970

At cost
Freehold buildings
Motar vehicles
Office equipment
Machinery and equipment

R S AT )
P i S e

Cost
Valuation
S

94,830
830,534
53,942
105,736
371,629

1456671

Thé New Bullding Soolety Limited

FOR THE YEAR ENDED DECEMBER 31,1983

Accumulated
Depreciation
$

137,015
30,396
71,463
301,795

540,669

1963 1982
s : ' MO
60,286,939 32173772 .
10213438 = 8771542
1812683 811,908
62.313,060 41,767,222
46,361,931 30,908,213
50.362.914 32262671
Net Book = = Not Book
Value® ~  Value
S B
94,830 54,830 , -
693,519 704,288
23546 32738
34/273 39,042
69,834 104,182
916,002 375,050
1,446,038
10,633
~IA%671
94,830 % !
830,534 h
53.942 . v
106,736 : s A
371,629 SRR i
1456671
Page 15 /-
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of $360,000 — in three equa
has been provide

7. MORTGAGE ACCOUNTS

Balances nat exceeding $500
Balances exceeding

but not $1,000

Balances exceeding $1,000
but not $2,000

Balances exceeding $2,000
but not $3,000

Balances exceeding $3,000
byt not $4,000

Balances exceeding $4,000
but not $5,000

Balances exceeding $6,000
but not $10,000

Balances exceeding $10,000
but not $15,000

Balances exceeding $15,000
but not $20,000

Balances exceeding $20,000
but not $25,000

Balances exceeding $25,000
but not $30,000

Balances exceeding $30,000
but not $60,000

Balances exceeding $50,000

8. HOUSING LOANS
Balances not exceeding $500
Balances exceeding $500
but not $1,000
Balances exceeding $1,000
but not $2,000
Balances exceeding $2,000
but not $3,000
Balances exceeding $5,000
but not $10,000
Balances exceeding $15,000
but not $20,000

\_Page 16

6. GRANT TOCITY OF GEORGETOWN

The Sharehoiders at the forty-third Annual General

held on April 18, 1983, approved the allocation of 1,
| instalments the first of ;wau,n
Wer

d for in these financial statements _ .
grant to the City of Georgetown to meet the cost of an 4 5 @
well. Mesian

The New Bullding Society Limited

NOTES TO THE FINANCIAL STATEMENTS

Th§ New Building Society Limited
FOR THE YEAR ENDED DECEMBER 31,1983
Seuny,
No. of ")
Securities ! i
1983 Ne. of 1982
Amount Securnities Amount
81 : By L
$ : <ol
63 10,780 108 EE 7.835
139 46,914 ' 67 T eeiess
140 205,718 - 158 . 238885
18 346,719 - 145 . 364415 -
470 641,998 we - . 678018
A 722,318 169 . 758,157
o 7,169,549 1,020 . . 7/864,035 -
i 11,303,593 976 12,201,033
i 11,863,676 690 - 12,059,908
™ 11,166,963 44 " 0,618,801
"2 9,719,002 414 : 11,325,160
10‘ 42,199 Fiaerha
B 29 8 5 b
503,400 s o oA SN
4,265 . gt e
- 57,532,829 vr#e ARy 7 S
1 : * , o
2,719 1 A b
1 . 2,159
5.396 1 ., Yoy 3
1 ! ; 5,586
. 16,957 E 1 SEm A
3 4 16,416 -
L 25,072 it rgrorel
‘ == FoudB2

’
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The New Building Scciety Limiteg
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NOTES TO THE FINANCIAL STATEMENTS

Baiances exceeding $500
but not $1,000

Batances cx&o;bdi‘m $1.000
but not $2,

Balances s:rgg_dlna $2,000
but not ¥4,

Balances S?S&dinﬂ $4,000
but nat $5,

Balances e:(t)e;.doins $5,000
but not $1

Balances exceeding $10,000
but not $15,000

Balances exceeding $15,000
but not 320r000 )

Balances nat exceeding $500
Balances exceeding $500
but not $1,000

Balances exceeding $1,000
but not $2,000

Balances exceeding $2,000
but not $3,000

Balances exceeding $3,000
but not $4,000

Balances exceeding $4,000
but not $5,000 .
Batances exceeding $5,000
but not $10,000

" Balances exceeding $10,000

but not $15,000

Balances exceeding $15,000

but not $20,000 g
Balances exceeding $20,000

but not $25,000

Balances exceeding $25,000

but not $30,000

Batances exceeding $30,000

No. of
Securities

1
-®

o

-

10.LINDEN COMMUNITY DEVELOPMENT ASSOCIATION

5

@@ W & o -

—

+ i
s et g bt e

Ths New Buiiding Sodety Limited F3-NS

FOR THE YEAR ENDED DECEMBER 31, 1983 (Cont'd) |

1953

Amount

—

287,865
112,407
15,326

851
2,530
10.066
2,492
93,577
12,937
56,896

16323
21,634

57,079

204,385

| — ——

2 s L PEPIrEPY

No.of

'

4’2"’3;1 .
T
148,128
ygg

455 J&8

BT A

299
ks i
125436
17,208
2030,
5471 -

T see

S B
2P LT
~ 20538,
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The New Buiiding Society Limited v LA THhe N ‘Building Society Linfm!‘d i
NOTES TO THE FINANCI . n ENDED DECEMBER 31,1983
FINANCIAL STATEMENT FOR THE YEAR ENDED By T 1 s
AR Gt ae8z
No. of - N A CAmoust
. rities N ;
Securigig, Amount Sfcnru ties SR
-8 SR
11.PUBLIC OFFICERS’ HOUSING LOAN FUND . {f% iy
¥ 3, < 29 -
Balances not exceeding $500 6" 1 &
Balances exceeding $500 ! ). 738
but not $1,000 , 772 SRR iies oo g oF
Balances exceeding $1,000 : 3 o e L ke T
but not $2,000 5 " [%: ‘ s 2
Balances exceading $2,000 - , -
but not $3,000 3 1,627 10k K e
Balances exceeding $15,000 16546 -
but not $20,000 1 17,621 1. o st
_ i 1718202 -
ry 19,926 = PR
12.SIGNIFICANT ACCOUNTING POLICIES
(a) DEPRECIATION
Freehold buildings are wrirten off over a period of fi :
years. Motor vehicles, office and other equipment arl
written off by equal instalments over the estimateq
useful lives ranging from 4 to 10 years.
(b) FOREIGN CURRENCIES ,
Transactions. invoiving foreign currencies are conyertad S0 1
at a standard rate of exchange. Q £T0
At balance sheet date, all amounts denominat®in L5
foreign currencies are converted to Guyana Dollars at
the exchange rates ruling at that date, but the resultant D
gain or loss is recognised in the financial statements only 3 %
if it would materially affect the financial statements, 7 AL A
(c) INVESTMENTS e
Investments are stated at cost to the Society. L
B
"_ - S ‘_‘ P -‘l’:«,.; g A
i ,L H
(a0 ak - e
3 - : ;
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