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The New Buifding Soc'inty]f_.im ited ' ‘\ o
Notice of Meeting-

" 5 hereby given that the Forty-third Anpusi: General

/ of the Members of the New Bujlding Society Limited:

~

Office, Lot 1 Avenue of the Republic, Georgetown,
AGENDA

ZP Consider the Anniual Report of the Directors and the
_'nancial Statement for the year 1982. . ' -
o elect Directors for the period 1983 ~ 1985,
0 fix the remuneration of Directors for thé year 1983,
© appoint Auditors for the year 1983, and ta fix their
"8Muneration.

9 2pprove of an amount to be donated 1o Charity and for
ducational Purposes. = e 1
To aoprove the sum of $120.000,00 towards the cost of -
Providing two Wells for the City of Georgetown, - ;
Any other business of which due notice shail have been given:

B8Y ORDER OF THE BOARD
Jules de Cambra
Director/Secretary |

31st March, 1983 |
DIRECTORS :
A. L. Crum-Ewing, Esq., — OBE — Chairman
Mooneer A, Khan, Esq., JP — Vice Chairman

C.H. da Silva, Esq,, FCIS
G.A. Camacho, Esq.,
Jules de Cambra, Esq., -- Director/Secretary
Samuel A. Ramdeen, Esq., — Assistant Secretary
Maurice L. Arjoon, Esq., — Accountant

BRANCH MANAGERS
New Amsterdam — Paul B. Purnwasy, Esq.,
Linden ~ Aubrey Mendes de Francs, Esq.,

SOLICITORS 75
Messrs. Cameron & Shepherd
2 Avenus of the Republic,
Georgetown. St

BANKERS

Barclays Bank International, Ltd.,
Royal Bank of Canada

Guyana National Co-operative Bank
Bank of Baroda

AUDITORS :

Jack A, Alli Sons &-Co.,

145 Crown Street Queenstown,.
Georgetown -
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The New Building Society Limitad

Report of the Directors
The Directors are pleased to present the Forty-thind Aonual

Report and Financlal Statement of the Soclety for tha year
ended 31st December, 1982,

Shares and Depasits

During the year, 5,754 investors opened accoynts end the total
investments in the Society Increased by $11.,670896 to
$95,050,224,

The Interest rate structure was again revised during the year
as a result of the rise in Commercial Bank Rates. From 1stJuly,
1082, Save and Prosper Accounts earned 12% p.a., Five Dollar
Share Accounts 11%% p.a. and Deposit Accounts 9% p.a.

Mortgages

The total amount advanced during the Financial year as loans
on the security of freehold and leasehold property  was
$7,917,790, The total number of Mortgages executed was 400
At 31st December, 1982 there were 4,443 mortgages in force

totalling $56,851,623.
The Society gave a one per cent {(1%) rebate for 1982 1o

mortgagors whose accounts were not more than two months in
arrear at 16th November, 1982. The total rebate was $479,842

The Interest rate on martgages was held at 12% p.a. during ’

Assets
Total Assets increased by $12,208,299 during the year 1o
$99,777,215 representing a growth of 13,94%.

Liquidity and Reserves

The Society maintained a strong financial position througn
1982. At year end, liquid assets (l.e. Cash and Short Term
Investments) were $22,834,529 representing 22.88% of toral

assets. »
The General Reserve was increased by $613,851 10 $4,401,941
or 4.41% of total assets at year end.

Annual Valuation

The Annual Valuation of the Assets and Liabilities of the
Soclety (as required by the Board) revealed no likely loss,
Three properties were in the Society’s possession at year end and

will be sold in 1983.

Directorate
Under the provislons of the Society’s Rule 47, the Directors,
whosa names are listed below, retire after the Forty-third Annual
General Meetlng. They are eligible and offer themselves for re-
alection,

—

R

' Fhe New Buildiog Sociery Limited .. - i 7
For The Year Ended 31st December, 1982
Al Crum Ewing, £sa. O.B.E. M

J. K. M. Richmond O. D.S, Miss T,
F.C.1 S and G.A Camecho Esq.

onaer A Khan, Esa LPLDE - ]
Gaskin, CHoda Kilva, E#,,

Auditors

The Auditors, Messrs. Jack A. Alli, Sens and Company. A,ccal{nt' ‘

ants, retire and are siigible for re-gtection, A _ L

A1 CRUM EWING
Chafrman

21st March, 1883,

Report of the Auditors To The Members of
The New Building Society Umihd

{ ave audited the financial statements set oGt an pages »4 to 21
y%n are in agreement with the books of the Saciety in accordence
with approved Auditing Standards. We have obtained ali = ‘the
information and explanations-we have required. : ]

We have inspected the mortgage deeds, transports, purchase-tenancy
contracts and other securities and title deeds and found them o be |
in order. : - y

In our opinion these financial statements are- properly drawn’ up
under the historical cost convention, modified by the valuation of
freshold land, so as to give a truge and Carrect view of the state of |
the affairs of the Society at December 31, 1882; of the excess of
income over expenditure and of the source and application of funds |
for the year then ended. : i arat

' JACK A, ALLI, SONS & CO.
Correspondents of Price Waterhouse |
- 145 Crown Strest, Queenstown,

3rd March, 1983

‘Georgetown, Guyana, § i
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¥ W Tha New Building Sociowf‘l.,nmmd

Ba!anoo Sheet -

Investors’ Balantes, Liabilities And Resarves

Shares
Deposits
Craditors and sccmals

Reserves

Assots
Loan aseets
Investments and cash

Fixed assets
- Debtors and prepayments

NOTE

3
4
IS
G

Thn Nsw Buikﬁng Socww Lm'nmi ‘1 %
omwm 1982
1982 ¢ 1981
#7,733 352 waneses - p 0
7,316,272 6266808
325,050 308488 "
4,401,041 B7B8090
99,777,215 57” cfm 516
56,977 281 . 58042490
41.757.222 28,513,823
575,050 960,114
67,662 <. 48,488

PP SO S

' 99777215 87,570,916
Appraved by the Hoard of Direciocs }
AL CRUMEWING  Direstor ; ¥ ¢
MOONEER A. KHAN  Uireciar :
JULES do CAMBRA  Dinectos/ Seoratary .
|
Thet notes on Dages 12 = 27 form pat’ of these 1. panUm Q8N
Paae 7 )
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The New Building Society Limited

Source of Funds
Excess of income over expenditure
Adjustment for items not
involving the movernent of funds

Depreciation

Net profit on dispasal of fixed
asset
Net receipts from sharehalders
and depositors {including

interest capitalised)
Decreasa in loan assets

Funds from other source:
Proceeds from disposal of fixed assets

Application of Funds

Increase in loan assets
Purchase of fixed assets

Increase in available funds

Represented by:
Inerease in investments and cash
Increase in-debtors and
prepayments
Increase in creditors and accruals

Statement Of Source And Application Of Fyng

Thé notes en pages 12—21 form part of thess financial swiements

The New BUMMSO':W Lammf

For The Year Ended December 31, 1962

a1

1982
s 5
I 613,851 568,692
/ 70,664 - ngsz
{80) {47.450)
11,570,896 10,450,425
1,066,209 ey
13,320,560 211633,419
: 50 60,000
13,320,610 11,03419 |
' = L RATE344
e, . SR
85,590 | 3545308
13,235,020 5 548,114
3
1 13,237,399 7 625158
19,173 Y
__@rse) g
“ - Tl i $ 7548114
?
:
Page 9 )
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The Now Building Society Limited The New Building Society Limited
Funds Administered By The Society At December 31, 1982
¢ o » i
: 1982 =
A. Brazing _ Guyena Housing Project s 0 ‘ ¥
Note
Lisbiities £
U.S. Investors 353684 gg:ggg
Guyana investors = 91,441 34:8»34
Sundry ereditors { 34,006 .
l 479,221 e £
Represented by: ¥ '
Assets ‘
Mortages : 55,348 430379
Sundry debtors 23,873 19,6
479,221 510,008
Liabilities B. Linden Community Development Association
Linden Community Development Association 226,240 255 204
Represented by: @ :
)
Mortgages 9 226,240 242,807
Properties In possession i 12307
226,240 255,204
Lisbilities C. Public Officers Housing Loan Fund
Advanced by Government 66,464 82,464 -
Less — Accumulated overpayment of interest 61,422 81,422
_ 5,042 . S 21,082°
Excess of income over expenditure '] 16,939 16.110
\ 21,981 37‘1;;2‘ ;
Represented by
Assots :
Mortgages 10 18902 18,905
Cash at Bank 3078 18,247
21881 37,152
Une 10 Pﬂﬂﬁ i )

»

U
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(8 CamScanner


https://v3.camscanner.com/user/download

The New Building Society Limited

‘Notes To The Financial Statements

1. SHARES

Fully Paid Investing Shares
Five Dollar Shares

Save and Prosper Shares
Subscription Investing Shares

2, RESERVES
CAPITAL

Balance at January 1 and December 31, 19g)
REVENUE

Balance at January 1, 1982
Add:
Unappropriated income for the year

Balance at December 31,1982

TOTAL RESERVES ‘

3. LOAN ASSETS

Mortgage accounts

Housing loans

Brezina-Guyana Housing Project
Properties-in-possession
Temporary loans

4, INVESTMENTS AND CASH
Forelgn Investments

Final redemption date in:
not more than 5 years
6 — 15 years

Local Investment

a) Repayable in not more than 6 months
b) Final redemption date in:

not more than 5 years

B — 15 years

carried forward

T
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55,828
3,732,262
613851 - -

?,346.1_13

& ) 4401941

6 56,851,623

7 - 24154
32,806
39,769
28,829

56,977,281 -

PN

6,860
1788279
14,062,987

- 3,780,141
12,535,505

32173772

metd

Endedomber31 1982,1? BiCke

$

g4

66193425
11,015.316

3,138

77, 212‘)?.1
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v,I88 090
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36,276
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~ The Naw Building Socipty Limitad

Notes To The Financial Statements

A, INVESTMEMTES AND CALH (Cong')
braughit Torward
Cush st Bank and bn Hand
Hopayatie in not raore thao & mon
intarast Arnceusd {groas)

Market value of lrvestments
Maturity value of inuestments

FIXED ASSETS
At Decarber 31,1082

Freehold janvd

Fremhold buildings

Motor yanicles

Citice Eguipenent
Mactinary and equiprnera

Marmimenty 16 lead sesat
Cogt/Yaustion ot Jeogary ¥ §982
AdSitions @ Cony

¥ tymphiobs Bl ings

DMcw oy uigement
Marunery pret mgsgrvgr s

Orspionats 81 togr

etes suugsnant
Cont/Vaboation ot Decesstar 3%, 1087
Analysiy of Tt o0 Vahatson
A Yavatias

Frovcad and < your of valastion 187
a% Covt
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The New Building Society Limited

Notes To The Financial Statements

Balances exceeding $500 but
not $1,000

Balances exceeding $1,000 but
not $2,000

Balances exceeding $2,000 but
not $4,000

Balances exceeding $4,000 but
not $5 000

Balances exceeding $5,000 but
not $10 000

Balances exceeding $10,000 but
not $15,000

Balances exceeding $15,000 but
not $20,000.

Balances not exceeding $500
Balances exceeding $500 but
not $1 000

Balances exceeding $1,000 but
not $2 000

Balances exceeding $2,000 but
not $3 000

Balances exceeding $3,000 but
not $4 000

Balances exceeding $4,000 but
not $5 000

Balances exceeding $5,000 but
not $10,000

Balances exceeding $10,000 but
not $15,000

Balances exceeding $15,000 but
not $20,000

8. BREZINA - GUYANA HOUSING PROJECT

. LINDEN COMMUNITY DEVELOPMENT ASSOCIATION

50

K Page 18

—
The New Building Sociaty Limited ol
. For The Year Ended December 31, 1uz (Co_"t =
¥ | 1081
'SVO ! = No of .
<SSty Adnaui . Secrities Ameunt
Amount 3
x :
g *
904 »
- 3 L 3217
L 4,221 v 3
L 280,777 36 312014
3 144,124 14 167414
1 15.320 1 16,508
52 . 255,248 3 490,319
e 1981
No. of No. of :
Securities Amount Securities Amount
$ $ .
5 532 4 870,
3 2,273 i 1,769
, 10,684 173 18612
5 12,436 o 7 18,033
5 : 17.203 i | 10,685
. g 22,030 g " 47.378
" T S SCeeta R
& = - 14,059
1 7 B R . s A
P Pageto J
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LINDEN COMMUNITY DEVELOPMENT ASSOCIATION |

The New Building Society Limited

Notes To The Financial Statements

No. of
Securitjps

Balances exceeding $20,000 but
not $25 000

Balances exceeding $25 000 but
not $30 000

Balances exceeding $30,000

10. PUBLIC OFFICERS' HOUSING LOAN FUND

No. of
Securitieg

Balances not exceeding $500 1
Balances exceeding $500 but
not $1,000

1
Balances exceeding $1,000 .

but not $2,000 1
Balances exceeding $2,000 but

not $3,000 ey
Balances exceeding $15,000' but

not $20,000 1

[FN]

11.SIGNIFICANT ACCOUNTING POLICIES

(a) DEPRECIATION

Freehold buildings are written off over a period of
fifty years. Motor Vehicles, office and other
equipment are written off by equal instaiments
over the estimated useful lives ranging trom 4 0
10 years.

(b} FOREIGN CURRENCIES"

Transactions involving foreign currencies are
converted at a standard rate of exchange.
At balance sheet date all amounts denominated in
foreign currencies are converted to Guyana Dollars
at the exchange rates ruling at that date, but the
resultant gain or loss is recognised in the accounts
only if it would materially affect the accounts.
(¢) INVESTMENTS
Investments are stated at cost to the Society.

B
C’Jm d)

Q 725 ) 2 ; : 2

The New Building &osiery Limited 1

' 31, 196 t'd)
For The Year Ended December 31, 1982 (‘CO" K

e Fons,
3 Y 1981

1982
No. of Amount
Amount Securities '
A 20768
20,365 :
29,823 = 62,456
30,539 2 Al
i, Q@07
2_2’.6’240 g__ez ?ﬁg:'_ig--
1981
1982 - )
No. of ; A X
Amoaunt Securities »
2 5 335

Qage 20

| 2o g

1,603 e T
i 1 : 294 *
16,545 e s Al \ - 18538
18,902 b 18,805
Page 2t )
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