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Notice of Meeting

NOTICE s hereby given thet the Farty-second Annusi Generst Meeting M.mo‘mel ot the Naw Bul;cf:'(
Society Limited, will be hald st 5.00 p.m. on Mondsy, April 19th at the Sociaty's Offce, Lot 1 Avenue o : -

Republic, Georgetown,

AGENDA

1. To consider the Annusl Report of the Di s, and the Fi

for ths yesr-1881. :

2. To contirm tha appointment by the board of Directors of Mr. G.A. Comacha as a Director.

3. To fix the Remuneration of the Diractors for tha yesr 1982,

4. To sppoint Auditors for the year 1982 and to fix their remunerstion.

B. To approve the sum of Fifty-four Thousand dollars ($54,000:) 1w be donated to Charity and for Educational

Purposes to be allocated as follows:-.

i) $25,000: to the University of Guyana.

ii) $14,000: to the Lions Club of New Amsterdam to purchase land for the erection of a huilding in New

Amstercam for the benefit of the Handicapped.

1ii) $15,000: to miscellaneous Charitable institutions or organisations as approved by the Board.

6. Toconsider and if thought fit, to pass the following Resolution as a Special Resolution:-

“That Rule 21(2) (il) be amended to read as follows:-

(i) *That no advance in respect of such security shall exceed fifty thousand dollars.’

7. Any other business of which due notice shall have been given,

DIRECTORS

A.l. Crum-Ewing, Esq., — OBE — Chalrman
Mooneer A. Khan, Esq., JP — Vice Chairman
Miss T. Gaskin

Dr. J.K.M. Richmond, DDS

C.H. da Silvs, Esq., FCIS

Jules de Cambra, Esg., — Director/Secretary:
Samuel A. Ramdeen, Esq., — Assistant Secretary
Maurice L. Arjoon, Esq., — Accountant

BRANCH MANAGERS
New Amsterdam — Joseph F. Dowlstram Esq.
Linden ~ Jean Forde Esq,

8Y ORDER OF THE BOARD '
JULES de CAMBRA
DIRECTOR/SECRETARY.
March 30th, 1982

SOLICITORS

Messrs. Cameron & Shepherd
2, Avenue of the Repubtic
Georgetown

- BANKERS

Barclays Bank International, Ltd,

. . Royal Bank of Canada
Guysna National Co-operative Bank
ey 'Bank of Baroda

L . AUDITORS

Jack A Alli, Sons & Co.,

145 Crown Street, Queenstown,
* Gaorgetown.



https://v3.camscanner.com/user/download

VRV A

for the Yeor ended

ofthe Directors

s 31,1981

; | rasent the

The Directors are_ plessed o P
“Forty-sacond Anrust Rewort and Finenciel Sete
ment of the Society for the year
. 31,1981 p
SHARES AND DEPOSITS .

the' 6,849 Invastors opened
During . J:l"lmmmﬂ in the Soclety

sccounts, snd th
lmrunﬁ b: $10,450 428 to $33479328.

; MTAGES

The total amount advanced during the

" Financial year as loans On tha security ©f freehold
snd lessehold property wes $11,513,330. The
total number of Mortgages executed wes 539.

At December 31, 1981, there were 4,568
mortgages in force tatatling $57,5847,208.
; Rebate — The Soclety gave 3 haif of one

. per cent (%%) rebate for 1981 to borrowers whoss

- accounts wers not more than two months in arrear
at October 31, 1981, This smounted to $263,032.

12 From Janusry 15t, 1981, the - interest

- rete mmwmlncruudto 12% per annum
33 o remult of the decisions taken by the Central
* Bank in 1980, 3 ;

' ASSETS
Total Assets increesed by $11,009,117
during' the year to $87,267,418 representing &
o growth of 144%.

LIQUIDITY & RESERVES

The Society maintained & strong financig
position through 1981, At year end, liquid assats
{ia. Cash end Short Term Investments) werg
$18,539,850 representing 21.2% of total assets,

The Genersl Raserve wes Increased by
$558,692 to 33,788,090 or 4.34% of total assets
at December 31, 1981,

ANNUAL VALUATION

The Annuel Valustion of the Assets ang
Lisbilities of the Society (ss raguired by the Board)
ravesled no likely loss.

Fiva properties were in the Society's possess-
jon at year end and will be sold in 1982,

DIRECTORATE
During 1981, Mr. C.V. Too-Chung resigned
from the Board to take up residence abroad.

AUDITORS
The Auditors, Messrs. Jack A. Alli, Sons, &
Company, Accountants, retire, but have indicated

- their willingness ta be re-appointed.

A.l,CRUM EWING
Chairman
March 30th, 1982

Report of the Auditors

TO THE MEMBERS OF
THE NEW BUILDING SOCIETY LIMITED
FOR THE YEAR ENDED DECEMBER 31 1981

.- We have examined the attached accounts set out on pages 8 to 13 which are in accordance
- with the books of the Society. We have obtained all the information and explanations we

" haverequied.. = . - :

" Wa have inspected the mortgage deeds, transports, purchase-tenancy contracts and other
- securities and title deeds and found them to be in order. ;

./ our opinion these accounts are properly drawn up under the historical cost éonvention,

2 modified by tha vélua;ion of freehold land, £0 a5 to give a true and correct view of the state
,_:_of the affairs of the Society at December 31, 1981; of the excess of income over expenditure
; a:qd r_.-\f‘thg soutce and application of funds for the year then ended. 5

JACK A, ALI, SONS & CO, AUDITORS

145 Crown Street

: : Queenstown
e . Georgetown
GUYANA
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When she gets older
she will need more
than just pocket money.

- na
‘THE NEW BUILDING SOCIETY LTD. “
Georgetown ; S5 :
New Amsterdam y

Linden
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December 31, 1961

S S e ~~  Balance Sheet

: 1981 O 1ean
' NOTES S s Silg S
CAPITAL ] e
Dua to Sharsholders:
id Investing shares 644 3 638
?::v:,:m ::;,. 86,193,425 56,267,929
i ‘; Save and prosper shares 11,018316 11,106,108
. Subscription investing sheres 3,138 iy 4,705
- e' 77212823} - 6737378
) ‘W  Due o cepositon 8266805 | - 5,649,525
Total Capital 83,479.328 T3 028,903
: REsERVES ! .y AT Lo,
Total capital and reserves g,?_g__l_lﬂ_’ _‘_Iﬁ;_’ijw_!_
i Represented by
‘ FIXED ASSETS 2 960,114 974456
INVESTMENTS 3 2482,198 | 9,265333
b LOAN ASSETS
; o | Mortgege sccounts 4 157,847,203 54,399,880
v ld be Housing loans 5 23,217 ? 20,732
V|SI o us s ou Brezina-Guyana Housing Project 36,276 41,191
B : AENS . Properties in possession 86,393 78,547
S f the first plans .8 v e e
T one 0 e l p 56,042,490 | 54,567,146
T \ L :
- you make together conehs o |
wil 74 i ] v
i £ ; Debtors and prepayments 546,234 378835
) B A S R Cash and bank balances 9,801,568 8,022,164
; £ ot i ‘ l- Treasury bills at cost ¢ 8,738312 3255122
L 19,086,114 11,6668 221
T [ _— e
j R e ; ‘ LESS — CURRENT LIABILITIES -
PN L . Creditors and sccruals 9| 303498 204854
: } NET CURRENT ASSETS - 4 % e
THE NEW BUILDING SOCIETY LTD. n s : 18,782,616 ; 11,451,367
" Georgetown ! ‘ Total net assets e 87,267,418 C 18258301
. Lioden , L]
= ALl Crum-Ewing — Director Mooneer A, Khan — Director -’ S ok e Gt e
3 5 g <

CamScanner
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‘, e o Revenue, Ex pditure

& Appropnatlon Accounts. .

1
Fnr the yoor wndad Decamber 21, 138

BEVENUE 5o ;

- imterest serned on:

‘Mm o loans
Hou:m {oans wnd numhlu tenancies -
Tenporary loans R
Bank secounts
Treasury trils
Investments
N-t profis on sole af mve!!l\'\mt I
Net profit on sale of fixegassats .
‘Feus, commissions, rute books, ate,
Adminisiretion fees— P.O.H.L.F.and others:
/inspection tees .
Rents recaived

EXPENMTURE el

Mtr"u‘l"\tl“’ xpanses
- Dirsctors” fees
DwI:mrI'VWﬂ“W
- o Audit fees i
', Officapremises
Charitable and educations! dommr\t
. Deprecistion
Losses on mortgage

E:eun nhncﬁmv ovar cxpmditurs

Dlﬂriw!ld as faliows -
" Intarest on:
‘Fully paid mu’(lﬂn m
+ 1 Five doiler shares
. Save and prosper shares
Subscription investing shares

Unap: isted income bafore y item

Extraocdinary item (note 12) ;
pristed income transferred 1o tevenue

1981

6,768,590
6,591
4607

940,466
777678
800315
18,793
47,450
54,990
12,007
15,012

18,500

9,464,099

955,968
19,200
10,800
13,500
27,063
45,000
71,752

0,296

—

1,152579

8311520
_—

7
6,012,563
1197171

185

492532

7,702,828
=

608,692

50,000

558,692

1980

5,422,113
6624
3685

666,015
302410
766,655
24,226
51,356
11,212
17,383
17,000
—_—

7,288,649

729,845
16,800
7,200
12,500
19,534
40,000
69,539

7
4,600,154
1,070,037

264
403,834

6,074,396

318,836

318,835

—

895,418

6,393,231

LIABILITIES

U.S. Investors
Guyana investors
Sundry creditors

Represented by:
T

Mortgages
Sundry debtors

LIABILITIES

Funds Adudnistered

by the Society

At Decomber 31, 1981

A.BREZINA — GUYANA HOUSING PROJECT

NOTES

e

B, LINDEN COMMUNITY DEVELOPMENT ASSOCIATION

Linden Community Development Association

Represanted by

ASSETS

Mortgages

Properties in possession

C. PUBLIC OFFICERS HOUSING LOAN FUNDS

Advanced by Government
Less — accumulated overpayment of interest

Excess of income over expenditure

Rapresented by:

ASSETS

Mortgages
Cash at Bank

~

1987 1680
L i ]
374,081 408,165
101,053 115,083
34,894 26,489
510,008 . 658,727
490319 553,367
19,689 53860
510,008 658,727
265,204 307,768
242,807 295389
12,397 12397
255,204 307,766
82,484 82,464
61,422 61422
21,042 21,042
16,110 - 15,208
37,152 36,248
_— ==
118,905 21726
18,247 14,524
37,152 36,248
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'Notas to the
Accounts

ch rm y-v mMDOcdmbsr 91, mat

1. BESERVES

1360623

' Saancasat January 1 and Decernber 31,1361 = S5828
. ﬁivghg
Ballnce at JMUW 1, 1881 Tiam 264138
Md‘
Unappropriated income for theyesr _ 558692 318,835
- Balane st December 31, 1981 3.232262 | 3,173 570
5 ¢ it %
_TOTAL RESERVES 2788090 | 3.229398
2; FIXED ASSETS
Cost/ Accumulsted Net Book Net Book
» - Valuation Depreciation Value Value
e ; s s H s
At Decamber 31, 1981 -
_ Freshold fand - 94,830 - 94,830 94,830
" Freshold buildings 748,856 104,915 641,941 650,346
L Mafor vehicles. 53,942 12,012 41,330 19323
Dﬁtca equipment . 56,528 55,708 40,818 36,908
Machinery and equipment - 368,469 227,874 140,595 173,048
i : 1360,623 400,509 960,114 974,455
© . Movements  fixed amets :
1 costlvah.amn at J-nuary 1, 1981 1,329,167
Aaditbm st Cost
| Ereshold bisildings *
. Mowr venicles 4:":;3
*, Office eguipmant. 10,866
. Machinery end squipment, 6.700
s i X _5,700 69,961
R 1,399,128
.;.'M_-L--.fz;-g
3 Mcmr whnlex *
7 38,506
Coﬂlwh-adonlt Docunh-r 31,1981
i 1,360,623
Ans m ot Gon g V!Itm‘bg :
94,830
. 748 856
53,942
96,526
368,469
e ——————

< Accounts

| For the ysar endted December 31, 1581

3. INVESTMENTS (at cost)

LOCAL
Goverrment of Guysna

3%% British Guiana Government
1976/86 bonds

7% British Guisna Government
1966/86 debentures

7% Government of Guyana 1973/83
first issus debentures

7% Govsrnment of Guyena 1973/83
third issue debentures

7% Government of Guyana 1976/86
loan

7% Govarnment of Guyana 1970/80
fixed date debentures

7% Governmant of Guyana 1977/87
seventh series debentures

Municipsl

8% Mayor & Town Council 1872/92
squeted snnuity registered bonds

8% Mayor & Town Council 1975/95
fixed date registered bonds

8% Mayor & Town Council N.A.
1972/92 equated annuity
registered bonds

7% Mayor & Town Council N.A.
1970/85 eguated annuity
registered bonds

8% Mayor & Town Council N.A.
1973/93 equated annuity
registered bonds

8% Mayor & Town Council 1975/85
fixed date registered bonds

8% Mayor & Town Council 1976/86
fixed dste registered bonds

8% Mayor & Town Council N.A,
1977/87 equated annuity
registered bonds

6%% Loan - Guyana Co-operative
Maortgage Finance Bank

carried forward

1981 1980
Market Book . Book -
Nomins! Vakis Vaie Yalas
$ s s
as 2,600 832 1877 1877
60,000 32,000 50,000 50,000 |
500,000 375,000 500,000 500,000
500,000 360,000 , 500,000 500,000
1,000,000 640,000 1,000,000 1,000,000
ot L — 22500
1,000,000 620,000 1,000,000 1,000,000 -
14,188 7852 14,188 15,024
150,000 ©9,000 150,000 150,000
7303 - 3944 7303 L7708
6,586 4,281 8586 8210°
385450 200,434 385,450 404,000 -
246,000 162,360 246,060_ 246,000
260,000 167,500 250,000 250,000
263,150 178,942 263,1 50 - 295982
2,000.000 2,000,000 2,000,000
4851955 6374354 6,471,008
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" For the year anded

Wmt, 1961

3 ; : 1881 1980
: : vax Book Baok
. 2 ' § s inat Maricet
7 3 NVESTMENTS (ar costfiCanydh e Value Vale Vaive
S AN ‘ . : 2 : e
et ! 4,851,955 6,374,354 6,471,008
! (- brught tatwerd

Sl e R ' i e ‘ 259,468 250,468
iy e Sl %Mmri.1ge\m stock L 715,472 3622'22:: e singie
FIENR " 8% Australis 1381/83 Stock 28,756 3 o

7% Australia 1979/81 stock —— —— TN
ms:;;;w ,a::::: i 57.933 214,350 233,588 233,588
g 25 el : KR Treasury loan 1997 17,420 57,485 79.449 79,449
S vl 9% Teeastiry loon 1992/86 48,962 165,245 187,419 187,419
12%% Treasury loan 1995 54,302 226,710 248698 204,982
12%% Treasury loan 1983 3 123976 502,105 610,961 610,961
. 9% Treasury loan 1994 % 48,715 - 163,195 221963 221,963
: 12% Treesury stook 1983 ; 53615 258,020 266,724 255,724
o ' 13% Treasury stock 1990 - 18,130 78410 82,951 82,951
i ~. % 1 13%% Treasury losn 1997 58,660 414370 511232 511,232

LS T 18%% Tressury loan 1984 35,530 169,656 175,085 —
f 3 “13%% Treasury loan 1993 , 30,340 134 695 136,242 _—
' 7%% Barbados Government
Development {1967) loan

1875/85 ; EC. $ 9250 8,787 9,065 11,270
; ' el : : 7,736 542 0482198 | 9265333

PR
e

Notestothe -
Accounts

~ For tha yesr ended Decernber 31, 1981

4, MORTGAGE ACCOUNTS :
No of
Sscuritise
Balances not exceeding $ 500 g 80
Balances excesding $ 600 but
not $1,000 . : ™
Balances exconding $ 1,000
but not $ 2,000 187
Balances exceading $ 2,000
but not $ 3,000 191
Belances exceeding $ 3,000 .
but not $ 4,000 188
Balances exceeding § 4,000
but not $ 5,000 200
Balsnces exceeding $ 5,000 :
but not $10,000 1,032
Balances exceeding $10,000
but not $15,000 1,002
Balances exceeding $15,000
but not $20,000 1
Balances exceeding $20,000
but not $26,000 483
Balances exceeding $25,000
but not $30,000 - agy
Belances exceeding $30,000 a3
4,568
5. HOUSING LOANS
Balences not exceeding $ 500 2
Balances exceeding $ 500
but not $ 1,000 $
Balances exceeding $ 1,000
but not $ 2,000 '
Balances exceeding $ 4,000
but not § 5,000 L
Balances exceeding $ 5,000 2
but net $ 6,000 1
Balances exceeding $15,000
but not $20,000 1
3
=

1981

Amount

13,794
59,466
23783
481 465
659,786
899,172

7828931

12,566 434

12355625
10.818,005

10,820,867
1,005,632

57847203

16,395

23217,
e

A’

1980

Noof - Amount
‘hnm‘.‘ PRy SO :
s pado
78 wean

e 274392
169 ' 423981,

26 75940
“an 964,70

1068 - 7,874.130
900 12384480
668 11847318
438 9506819

348 9,527,448
22 865207

| 4.468 54,399,890
___.m"*-—“
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Lo Notes tothe
: “Accounts

WWswwHWSl.l”'

it 1o 7 1860 j
- : PROJECT ihe No ot Amount
. GREZINA - G‘WAHA.BSM- i Anssunt 2w
Sacu(Riss 3 s
 Baiances saceading § 9,000 ¢ ! 1,166 1 1311
C uthet $2.000 . =4 e
Baiances exceeding § 2,000 1 any
but not $ 4,000
e T »  amew wo amem
Swrsan shizacig §160% 1 157414 2 269%
tut not
Balances axceeding $16,000 i 16,508 1 15.233
Hut pot 520,000 g o Sl
s 19 66 553,367
‘ : S o e L e
7. LINDENC NITY DEVELOPMENT ASSOCIATION
o 3 1,017
Batsnces not exceeding $ 500 4 870
Bd;tn::s t nmn? BE 2 1,769 1 561
‘ m:o.:szogs‘mo : 13 188612 14 20,979
'B"m.::s: ,ﬁooﬁm 7 18,038 [ 22,725
acces exceeding $3
£ uwu\:sa t;ong‘ e i 10,685 4 13,194
slances ing $ 4,000
» mm':m 4 17375 6 27,805
exc $5.000
“L:?‘n::;:?‘,& A 1 78,175 1 80,059
slances exceading $10,000
B “but n;(ns,oou 1 14,059 2 - 22,168
i ‘Bulances excaeding $15,000
*butnot $20000 - — 1 17,849
- Balances sxcesding $20,000
", butpot $26000 1 20,768 1 21,665
Balances excesding $30,000 2 62,456 2 67.349
: 4 242807 54 295,369

Notes to the
Accounts

For the yaer endsd Decanber 31, 1881

1981 T 1880
8. PUBLIC OFFICERS' HOUSING LOAN FUND Mo, ot Pl
Securttien Amount Suturities Avnoun
b4 $
Balances not exceeding $ 500 2 din : B
Balances sxceading $ 500
but not § 1,000 i s ’ . i
Bolonces exceading $ 1,000 :
. but not $ 2,000 2 e 2 i
Balances exceading $ 2,000
but not § 3,000 3 27704 2 3
‘ Balances exceading $10,000 |
but not $15,000 1 16635 3 14,587
5 18,805 6 21724
e e o= Potaiing

9. CREDITORS

Included In this figure is $ 15,603 (1980 - $2,564) which was collected from Brozina's PR, :
paid over as at December 31, 1981. Way no!

10.CAPITAL COMMITMENTS
Authorised and contracted for Nil (1980 — Nif),
Authorised but not contracted for $14,701 (1980 — $14,701).

11, N1 ABILITY

The Soclety has approved 8 sum of $125,000 as a donation to the Architecture and ‘Building Technology

Faculty of the University of Guyana to be paid In five equal instalments — i
s — of which $100,000
provided for in these accounts, 8 has bean

©
. 12.EXTRAORDINARY ITEM

'S:”T.:rrmfw“hi:yd':::o: of the Board of Directors, the Bmount of $50,000 which accrued to the
n conformity with the conditions of the Soclety's i
il et et g ty ‘s Group Persona! Actident Qolwy, \fvnt paid 10 the

13
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e S s t: i . Statement of Source
S 7 ;I?ﬁﬁgl’oﬁciw andApplicationofFunds

2 . For the yesr ended December 37 1981,

At Docember 31, 1981

1) DER CIA : ¢ their estimated usefu} lives on 8 straight line basis, : 1981 1980
i .m‘_; except freshoid tand — are d_-\m«:m-d é‘ s ] 3
' PENSION SCHEME > ;
‘(zl PE " A e et Pl Bank Trust Company {Guysna Limited. Operations
o Society operetes a pension xcheme, ; i
RS '+ £ } The ) Unappropriated income for the year 558,692 318,838
o v ¥ »‘3’ FOREIGN CURRENCIES Net profit on disposal of investments (18,733) —
.| i ’ standard rats of exchange, Net profit on disposal of fixed assets 147, 450) ——
_ Fransactions involwing foreign currencies are Tl . ‘ gy LTI - 69,839
= il g
' ! s denominated In forsign currencies are converted to Guyana DT“ """.t
‘At balance sheot date, al a';t:: ts, but the redultant gain or loss is recognised In the accounts only if it FUNDS GENERATED FROM OPE RATIONS 564,201 388374
the exchange rates ruling at Y '
would materielly affect the sccounts. ‘ FUNDS FROM OTHER SOURCES
" {4)  INVESTMENTS Increase in advances by Sharenalders 9,833,145 8484526
z e X — which are in deposits receved 617280 5 785,
5 “cion is made for diminution in the value of investments Increass e , 820
. Investmants are stated .: r‘::t:f:ll:l) ?,:Z‘;::LO;:,:; on disposals are shown n the revenus sccount in the yesr Proceeds ir?m redemption 4
10 be held to tt.n dste o k If'd i and sale of investments 156 971 235525
in which such dispossls sre identified. Proceeds from sale of fixed assets 60,000 —_
10,567,396 | 9516871
11,231,697 9,904,245
APPLICATION OF FUNDS ;
: tncrease in losn assets 3475344 4,847,309 oA A ot L R
% Purchase of fixed gssets 69,961 15 306 A : ) :
I‘ Purchase of Investments 355,043 478,859
¥ ot S2Re |
87 3900348 | 5441874
3 2 77331 24 A ! .
g : . . - 331,249 4462371
. INCREASE/(DECREASE) INWORKING CAPITAL e - : v b L : e : =
i > . Increase in debtors
i ; ) 167,299 3
t 4 oot 71,070
; 3 s (98.644) . : (19,104)
Mottt S ek e . : Movement in net liguid funds: %
] ; t ; A : Incresse/{decreass) in cash belances 1 Lo 5
,779,404
Incresse/(decreass) in short term 4,670,663 /
investments o :
5483,190 {160,258) :
7,262,694 : 4,410,405
7331249 : :
2331249 Asean
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