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A visit to us should be
~ one of the first plans
~ youmake together.
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AGENDA

1. To consider the Araual Rapert of the Diressors sl Thy Finensisl Stsasmment fos Vo yese 1

2. To slect Olreatars far the pecioxd 1883 10 1083

3. To fix the temuneraton of the Duacton (s the yaar 1087

4. To eppomt Awrdetors for (\e vess 1981

6. To fix the remunerstion of e Auiftarg for the yaor 1991,

B To prove of aiv &molmt 1o he danated to Chenig and fnr RTINS PsrTwIGAL

7. Any other business of wheah dug notics shail haws Saen given

DIRECTORS

C.V. Too-Chung, Esg, FCCA_, ACIS. « Chairman
Dr, J K.M. Richmond, DOS - Vies Chairman
Miss T. Gasicin

Mooneer A. Khan, Esq., J®

Al Cium-Ewing, Esq., = OBE

C.H. da Sitva, Esq., FCIS

Jules de Cambra, Esq.. ~ Director Secretary
Samusel A, Ramdeen, Ecq., — Assistant Seeretary
Maurice L. Arjoon, Esq., — Accountant

BRANCH MANAGERS

New Amsterdam — Joseph F. Dawtatram Esq
Lindan — Jean Forde Esq.

Y ORDER BF THE BOARD
JULES e CAMIRA
| Diswrto: Gadritacy

g Marer, 1541

oy SOUCITORS
Mesary. Carrmarnn S Shapherd

2, Bywraie of ths Rapuhbe
Gehrganswn -

BANKTAE

Harclays Gank Inrernptiangl, Lk

© Roya! Bank bf Canans

Guyans Nationa! O cparaties Hank
Bare of Baodn

ALITORY

Jack A, Al Rons 8 Ta

145, Crawn Sirent, Cueenmoer,
Toorgerown.
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S A 51, 1980, Save 80
‘el Bk cates. From 15t Augul Y Five Dollar

Shara, Accaunts WH% b, and

BAR 3
During Wik VI L0 oents in the S0cetY

it o3 1% Pl
Prasper Accounls eamnd 5 it Acoous

wm,a.-sﬂs!&w.zﬂ.v :
S R o by $16,835 ta $3.229,398 ot 3:2% of total sses
s Dirsctors 0 presnt the '
: m«t:. Annus! mﬁ?‘:«ic&d Suteimant styearend :
ik : e gy ANNUAL VALUATICN
iR %;‘ aty for tha ya! .. 3 . annusl Valuation of the asssts and lia-
T RO 1 : - pititims of the Sodety {as required by Rule 32) re-
s ‘ - n:;ihgww(omm were. in the Society’s
e ’ wertors o ik inurghe . : poss-
Bt e s investon: Qpanes ession 4t vear-end sod wil be sold in 1981,

DIRECTORATE .
Under the provisions of the Seciety's Rule

47; the Direcrars”, whose names are listod below,
retire after the Forty Hrst Annual General Meeting.
They are sligtbie and affer themselves for re-elect

jon. -

Lty AT e 8%“ i : bl V. Téo-Chung Esq., FCCA, ACIS
Lz ety CMORTGAGES - - - o . ; £ _ Dr. JX.M. Bichmond D.DS.
E s Thenretel wn;mfmm@d@""g‘h:’:“';—' . Miss Thelma Gaskin
T anciat Yesr s feans on th sscurity QETRCEL A  Mooneer A, Khan, Esq.JP
 leasmold property’ was S10.878 547 The 1013 A, Crum-Ewing, Esq., O.B.E.
simiber of Morigages excuied was 603. . G, da Silva, Esq., FCIS

s were

. Two.

“the total SMOUNT O 5
2 Tikely 16 be incumed by the Society should these
aroperties bs taken jnto passession.
“TOTAL ASSETS e
.. Total Asséts increased by $8,598, 181 during
. theyearto $76,258,301 representing a growth of
AN ;

) 1QUIDITY AND RESERVES
, & s

4l

‘fre,. Cash ‘and  shortterm " investments) were
777,288 ceprosenting 14 8% of totat assets.
“ | 'During 1980, general reserves wers incressed

TOTHEM

for the year ended

i At 313t Decernber, $0BD, thera weré 4,468 -
"I marigeges it force toteling $64,398,860.

cwelve months i arrear 3t the end of the year .
' {Spction 17 11} {c) of the Society’s Ordinance) and .
standing was §26,500. No 1058 .

s The Socisty :
 postion through 1980. At yei end, liquid assets .

Y have Mrhdﬂnlmdndmémomnn puges” 33213 wahich are In pocordance with the books of the

AUDI(TORS 3
Tre Aucitors Messr. Jack A. Alli, Sons end

Comparry, Accountaats, retire, and are eligible for
reslection. i

C.V. TOO-CHUNG

Chairman

23rd March, 1981,

Report of the Auditors

EMBERS OF

THE NEW BUILDING SOCIETY LIMITED

318t Dacember, 1980 .

ciety. b ave ‘:f'i‘m"' 0 e e hpve e
i s hnu-md the movigege d-lc.l chave-fan. d mﬁmnﬂn md tive
L SR B G
© e OUr oTiniSN THiem 6GOSUMTS 868 DrOperty JrBWN uD yricter the N con inci by the val-

uaten of frashald tard, w0 e 0 ghei 3 1708 g corast Vigw of 1be 51819 O the attairs of the Sagiaty at 315t Decamber,
960, 2t dh swons o tncoms Gver axpanditury andiaf tha seurce and soolication of funds for the year then andad. ;

8

T ; JACK A. ALUL SONS & (O, AUDITORS

145 Crown Street
Queenstown

GUYANA

LK

Balance Sheei

¢ et et Uwcamntor 1980
J i il ‘,
1950 S pioaans 1o
NO 3 5 e
B s L A B B
CAMTAL ft ey
Dhue to Sharsholders: / i .
¥ 1
Fully paid investing shares /A 838 7%&‘!,(
Five dolter shares S, 167,035 T 2
Save a4 prowper shares 11,106,108 iy f ‘-
. Subscription investing shares \ 4,005 -3 A
: ' oxl £ = St
: 87276,278 o
Due 1o depositiors 5645525 ¢ I
i ot 4
. : 1
Totai Capieat 73,028,903 BITABHBET | Ze
A H
ESERVES 3 1 3,229,368 2810483 { : 5
Total capitat and reservas 5 78,258,301 ‘5 lﬂ‘ﬂ‘,\é 130 !
3 fepresented by 3 f '
: ‘ A0 &
FIXE - 5
FIZED A99ETS ? 974455 628,208 |
VESTME - :
HIVESTRRNTS * 9,265,333 9,091,398
LOAN ASSET e
Mot (
e ; 64,309.830 29 477 645
Brezing GLyana Housing Project z?zgf » ‘RBAoe
!"_ropenm in possession 78547 g‘;’!gﬁ
iy T
emporary losns 26786 - ; 227G - ;
64 o 4
° CUR RENT ASSETS e g .
Debtors and prepsyments 378935 :
Cash 4 938 e
' Tum”:: gi:;kx?'wﬂ 8,022,784 3 zg ‘71“51] ]
325512 3476380
SRS, e i
11,866,221 2,474745 -
LESS CURBENT LIARILITIES e %
Creditors and acemals )
9 i
‘ otk s 185750 1
NET GURR T ¢ ‘ t
11451267 sl |
Totsl net sesets '—-—-—v‘--‘ A ‘-t.‘ S i
¢ LT v ~‘—_"_ . 8
55 saamagm $BE0.50 |

C.V. T4 N iree : y -
: o:o-cuum Director —J.K M, RICHMOND, Director ~ JULES ge CAMBRA, Seczesary
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e $ $
mmv\-dw! 4
g Bl G 5422113
AR Rt  Housing bodess a3 prchss TeRsnciss - :g‘ﬁ
.L. :H(._ 'Y!YW"/M X 3 668.015
P 4 T"va Bﬁ. - 302410
3% 768,655
S Mpmﬁ!mmofﬁ\wﬁm«m 24,225
P00 Fees, commiisions, ril books, o 51,356
ey & ‘mmmmxonh- POMLF. and others 11,212
Pl o5 ’ﬁxpmﬁonmotpwmmpnmon T
B S arspention fees g 17353
(0 Penw reorived 17.000
e 7,288,649
E?(&BD'JHBI
' . Managemunt ¥Xpenses 728,845 -
Directors” feos. 16,800
&m;&;’,mnﬂw 7.200
;ert&hu g g 12,500
uupmms 19,534
*Charitebie and vdm:nttoml donatices 40,000 .
2 \i)uuqinu 2 3 €8,539
Net loés on sale n'_lnmnunn -
S et . ssa8
3 ideM'Mam A 6393231
'Dvsnibundufolhm ‘ :
o imsrestan: g
Fd'imdmkwthn o 7., R g
| Fvadoltar shacet - .- a600,158
Save and prospershares < . k: 1,070,037
; .. Subscription fnvesting shares. s 264
S = 6,074,396 '
Mmmmdmhmnmwm B
Exmanmzv im\nou;m : .ﬂm | B
- ted 1o revey Biendes R
Ve 8318,335

3,290,490
u7,233
625
299,174

629,853
12,600
7,200
10,000
16,903
40,000
69,836
122221

908,613

$4,702,862

4,537,559

165,303
60,000

215303

Funds Administered
by the Society

2 Fies Domemraions, VEB :

o

ABRUZINA - GUYANA HW PROSECT

ROTES
LS. invesions
Guyena investars
Sunary craditors
Reprosented by~
8 PO T €
e d 3 atess .
Sundry debtort B3 ' 1 ik
l i 668227 - 1BaT 8T i :
8, LINDEN COMMUNITY, DEVEL mafxmmm!s §
LIABILITIES ;
Linden community Development Association 01264
Represanted by i
ASSETS : : 4 .
Moartgages 7 226 AT
Properties in possession . 12,327
. 27 198

11N} :
Advanced by Gevernment

Less - Accumulated overpayment of intecest

Excess of income over expenditure

Represented by ¥

Cash at bank

C. PUSLIC OFFICERS HOUSING LOAR FUNDS

1,728
CYaEM

ok
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|1 BESERVES
“Batances st 15t Januacy and 315t o.ambgr, 1980
simé;n Tst January, 1950
Add

e Vi Unappmpnmd income for the yest

; Bahnu at 315t Deceimber,’ 1930

2. BXEDASSETS
. At 37st Decernber, 1880 \ .s
* Frashold land 84,830
- “Feagbold buildings 740421
" Motar Yehicles | 46,487
. Office equioment. -  BS.660
. Machinery and eguipmant . - - 361,769
SR e ) o 1w

; _l_‘innmam‘b 3 10 fored atsnts
- CostVatustion at 13t January; 1960
- A i at gost !
Ctfice squipment
th\merv znd squnpmen:

Q:xrl\laxuaticn a( 31:: Dwemb-r, mem

1880 1978
$ s
§5628 | 56820
2,854,73% 2,639,432
318835 218303
3173570 2864735
3220398 | 2810552
Ascumuisted Net Book Net Book
Da Jstion Valug Value
$ s s
— " 94,830 94,830
90,075 650,346 865,155
27,164 19,323 27,088
48,752 36,908 30,9591
188,721 173,048 210,258
354212 S7AASE 028,289
1,313,461
12,489
3217
1,320,167
Market . Book - Boak
Value Value Valus
$ i s
1.638 1,677 1,677
37,000 50,000 © | . 60,000
38,638 51,677 51,677| -

ee

Notes to the
Accounts

o the yes sreled Jtet Docember, 1884

{

2. INVESTMENTS (st cost} loont'd}

: 4 e
Nominal Vs i Nl
; 3 z §l
LOcAL ) 2 s
N b
Brought fonward 38,63¢ 81877 ] BuET
KGunrnmmto! Guyana 1873/53 e i v
first sssuq debentures 500,000 A16,000 HOO008 T 200001
7% Government of Guyana 1973/83 Y { i
Wird issue debentures 660,000 418,008 - 608000 | so0.gaet
7% Gavernment of Guyans 1076/28 ‘ y ! ¥ K 3 ;
Ioan 1,000,000 740,000 IDOGHAD - § 1060000
7% Government of Guysna 1076/86 ; Tk ! ; s f
Fixad date debsntures 50,000 37,600 4251 o4aEman!
7% Government of Guyana 1977/87 : 5 e iy
saventh series debentures 1,000,000 720,008 .o0an L i w;..ma;
Musiip i
4% Mavor & Town Council 1965/ :
£0 bonds G$ - - - 317,
8% Meyor & Town Council 1972/ . : 3
92 equatea exnwity registared bonds 15,024 10,800 15,924 15798t
&% Wieyot & Town Coundl 1975/ i Sy 22wt
95 fixad date registered bonds 150,000 1033500 W00, . 188,000
B% Mayor & Town Counon NA. ) il
1972/82 equated annutty : ot
registered bonds 3,708 5,200 7708 R
7% Mayor & Town Council NLA. i
1970/85 equated annuity A o)
registernd bands 8,210 §,400 8210 87231
% Mayor & Town Council NA : :
1873743 equated snnuity 5% ;
registersd bonds 404,000 270000 405000 '} 4Y1,380§
£% HMayor & Town Council 1875/ : H
B85 fixed dave rogistered bhonds 245000 194,340 - 28G,000 M mi
8% Mayor & Town Council 1976/ ; st
BS fixed date registered bonds 50,000 192,500 250,000 - 0,000
8% Mayor & Town Council N.A. . ; ; 5
1977/87 equaten annuiny . ¥ A
régizinred bonds 205,082 - 24200 205,952 ‘ =en0s|
8%% Loan - Guyaa Co-operstive 4 - S !
Mortgage Finane Bank 2,000,000 2000600, 2000000, § moame?
R L et SO Ry ; T e ‘
‘ S BITNITE . BATLONE L

)

s et e
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Ll e T Notestothe
e e

. Notestothe

Accounts B PSRN
2 E m-m:ﬁumdsmnum,‘m kL . ———\ V e s ;
lv___— ot
; : s 1980 ;97‘ e
3 iy Gy Ly ‘ Market Book ook 1680
i (st cost) Comt'd Ww . MORTGAGE ACCOUNTS Py
F © 3 INVESTMENES (at e : 1 3 e rwil Na of * Amognt
] 13 K oy A
| : . - x : { . W A
; | EAENe 6371378 6ATHO98 | 6526950 y Bulrce nt axcescn 500 " oso (o w et
i 3 ) ‘ e SRS AREA 76 56,127 | oee ) ma
' ; .4 2654 Hstances sxcesding | ; ; P Ty
! Aasstralia 1981/82 stock 75,172 ’-“‘gm 7329: %‘8‘; but not $ 2,000 178 274,787 g 187 - EAnel
8% Australia 1981 /83 stock a1 48,500 30,229 36.279 Bolances excending 2,000 i O
nhmnnnwwgi stock 10,000 acoc but pot § 3,000 i 169 A22E8% t U tes 4spERtd
" T%% Niw Zealand Governmeat Balances exceading § 3, ) S ToRuTd
1953/86 stock - : gem  esw  mew | Zsm ¢ Y bt nest § 4,000 216 gessw - | 70 i)
D% Treasury stock 1880 - ;L u'n 7; 449 70 489 Batanoes exsesding § 4,000 s dtpan Tl o S
X% Treasury lozn 1997 17,420 785 ; ot . st not § 5,000 - 21% 254,710 Tomgv - Leades)
- 0% Treasury loan 1882/96 48 185,440 137.32 ﬂd)g . Balanaes exceeding § 5,000 ; : ’, Gk 3
1256% Teaasury loan 1995 At 210000 - Seet | sosios bt not $10.000 1,058 7,674,330 1081 TERMR
TOUI2NR T toan 123, ¢ g 4 : i
i Bﬁ”';n;;:'gm 1994 48,716 187«9,8_5 22’)’2 7;;'?2‘3 fielances exceeding $10.000 i AT
T Sy $o4%0 - g Dt nat $18,000 990 12,354,480 1 LW AT
13% Treasuey stock 1990 p L I ’ T ! o S :
w;ﬁu Trausory tom 1957 98,660 409,565 §11.232 811232 Ealances axcrecing $16,000 \ Ty
"mus.rmdus'mt bt not $20,000 66 neage L e 16,988, T5Y |
?;75’85 y o 11,600 8970 1.2% 13475 Baianon sxceeding $20 000 ; ll ' v ‘: S
i b o gy RSO e Pas 3 - Sy i
‘ 8106228 9286333 | 907159 bast ot 525,000 438 2,006,815 SERE I el b
e \ ¢ Esiances exceerding $2% 040 - i y oo . : % A
3 s Fre }’ ; . a tert ret 30,000 48 8,627,448 % . 23 330‘04551 £ et
[ s TR BT ‘ Saienaes excesding $30.000 2 65,297 { 7 oamiml
el et b , W e O B D &
4.496 sc;sﬁm % 4300 A% 477,_543_‘. 33
i 5. HOUSING LOANS : R e b
rid . v Buanoes ans exceeding 1 1400} 1 ¥ yi ; »
: ¢ - ) Batanons exceading § 500 O £ ' A 3
! B . st noe & 1,000 1 S see - ,,}
! ; 5 . Balarors exteecing § 4,000 P U
P vk gl S B e ; : byt nat § 5,000 1 4,706 RS e
TR S . g1 nea § 0,000 - e 2 JoAed
Detaicas sxoveding § 16,000 : SOET ' ST
Bt it § 26,000 3 5,500 10 iEpesl
: P P 1 B e e BIEUIRC
g & mix % & & s 'v‘;, iy X
—— VR b e s ~ *
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" Notestothe Notes to the
Accounts - L - Accounts
'énw,‘“w-‘“

100 tha yowr entiod 315 Dwcarviboee, 1N

6. BREZINA - GUYANA HOUSING PROIECT .
S ‘ : 8. PURLIC OFFICERS HOUSING LOAN FUND Mo of
: s Secwus it
,&m.mr $1000 1318 o 08 3
< butnot $ 2,000 ; . = Balances not exceud\sng $ 500
: 6000 4L Balznces excasding $ 500
Balances excesding $ 5,000 2 279,827 260,020 but rot $ 1,000
bist not $ TO000 : Balances exceeding § 1,000
. : i : : but not § 2,000
Bslancas exceeding $ 10,000 23 256886 b 345,874 . ‘ Balances excreding $ 2,000
but not » 15,000 : Y but not $ 3,000
Bajances excseding $ 15,000 1 15233 fird z ¢ o Hemar) emng $ 2,000
s i A - 3,367 6 605804 |  Balances exceeding S 5,000
s : ek e ps '=“'—'*==l but not § 10,000
LY i - ! Balances exceeding $10,000
7, LINDEN COMMUNITY DEVELOPMENT ASSOCIATION but not $15,000
s 7 2 {12)
Batances not exceeding $ 500 - 3 wm
~Haiances excesding $ 500 2 " ) 561 6 4,308
" butnor $ 1,000 ; ; & ; ‘ 2 s
| S Balancas excending $ 1,000 . o 14 22,726
l Butnots 2000 Bl i ! 9. CREDITORS _ :
. B Inciuded in this figuce is § 2.564 (1979 - § 38,030} which was collected from Brezing’ 3
! B.tmt nm; 3,000 & 248 9 - 22,725 10 25256 \ not paid over as at 315t December, 1980 S Siaslyniiniy X ookl Bt
{ | Blswesscedg$ 300 e i o« il 10.CAPITAL COMMITMENTS W
.‘ - but ot $ 4000 32 : % Aurhorised snd contracted far Nil (1978 - N} : i
: Balances excesding § 4000 ; cah 3 - Authorised and not contracted for § 14,701 {1978 $ 10,162}
{ PRI ok e : . ey 11 CONTINGENT LIABILITY
1 : &m’m $ 5,000 i v Y48 - B0,069 | ] 16 113,702 . . The Society has approved a sum of § 125,000 a5 3 denation 1o the Architecte and Buliding
i ; : i / Technology Faculty of the University of Guyana to be paid in five equal instaiments ~ of whith
{ 3 . . $ 75,000 has been provided for in these accounts. :
4 5Pl Balsnces excesding $10,000 . \ y a3 12328 £
P butnet$15,000 kit 2 . - 22068 ; 12 EXTRAORDINARY ITEM
F SRt Fornoc S M el il i 17,840 v 1,18 arorormitywith the onditiors of the Sacietys Group Personst Accideit Folicy, snd in
V22055, YedpatEen pe : : ‘ on of the ¥ st thecein, a sum ot § 50,000 2cerued to the Sockety. v S s
butf:t $25,000 ; g , e 21,6685 & 1 21988 : e ‘ E L g
| Balmcisencoecing $30,000 | 67.349 .2 ears !
-51‘ ; 285l369 3 1 331,356
.§ s s 3 3
I'J' » ] A
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Statement of Source

: ‘;;gn Policies and Application of Funds -
Accounung 0 i :
w Tar the year anded 3T% Qecessber, Y5O0
! " 31‘0»-!#;'- 7 e, =
i -
‘:
I : - SOURGEQEARNDS - : % s
‘ & Unappropnated income for the year ;
(o Adjustment for items not invalving
| movement of funds:
' Depreciation
f TOTAL GENERATED EROM OPERATIONS
: e PY FUNDS FROM OTHER SQURCES
i ; 4 L o : - ) Increase in advanas by Shanholdm 8484526
HEbE RS o ; ‘ ; . 795520
h PR PR eI . - .‘ Invas‘tfhlﬁ!s udum!d 58,067
{ B oamﬁcmno» : g LS S
g B : ARRIOS tul lives on 8 straight line basis. :
1 All asssts - axcept freehold Tand - are depreciated over theic gl
1 o : ; .OF FUNDS :
3 “t2) PENSION SCHEME . 5 Ingreass in loan assets 4947308
g Fo, 5 SE Sy nistered by the Royal Bank Trust Company (Guyang) Purchase of fixed assets 15,708
i ; The Socrty Opf a.pe chems, 49 Purchase of investments ' 478859
3 : Limized. 2
o @ ,masu:n cunamcms
3.3 4 . te of exchange.
;\ % Transoctiant vol i forewn carrencies o u:mveﬂtd at a standard rate @ A Represanted by :
] foreign currencies are converted to uyana ars at.
i - fié’ﬂ?f‘mf‘r‘i‘fiﬂm"é’,fﬁ’iTﬁa’ﬁﬂtﬁmﬂn or loss is ‘W‘”“ in’the sccounts only if it CREASE/(DECREASE) IN WORKING CAPITAL
o i :muld mmwiaﬂv atiect the ACCOUNTS. Tatirs P Incraase in debtors
b ) 3 - {Increase) /decreasa in creditors ; ; - {19,708
B 8 ; . ) ; g 2 - Movement in Net liguid funds : s
5
(% &8 .
¢ i increase/(decrease) in cash balances 4 570,683 4,9
i - . . . increase/(decrease) in short term ‘37 73)
1 investment {160,258}
By ‘ AT i . . 4,410,405
';j_:__*“, S Y et ik : i $a482371
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; INVEST MENT INCOME

OTHER INCOME

F INCOME — 1980

DISTRIBUTION O

EXPENDITURE
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When she gets o|der
she will need more

than just pocket money

THE NEW BUILDING S{)CIETY LTD nbs

Geagetw =
New Arnst rdm
L ndefy .
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