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""AGENDA FOR TWENTY-EIGHTH
ANNUAL GENERAL MEETING

NOTICE is hereby given that the Tweniy-Eighth
Annval General Meeting of the members of The New
Building Society, Limited, will be held at 5.00 pm. on
Wednesday, the 27th March, 196%, at the Nociety’s Office,
Lot 1, High and Commerce Streets, Georgetown 9,

1. To consider the Annual Report of the Directers and the
Financial Statement for the year 1957.
2. To fix the Directors’ remuneration for the year 1968,

3. To appoint Auditors for the year 1968, and to fix their re-
muneration

4. To approve of an amount to he donated to charity.
5. Any other buzinen._

BY ORDER OF THE BOARD

JULES de CAMBRA,
Secretary.
DIRECTORS
Chairman ¢ John Durey, Esq., M.B.E.,

Vice-Chairman : J. St.F. Dare, Esq.

C. J. Bettencourt-Gomes, Esq., B.EM.
D. Howard, Esq.

R. N. Wallace, Esq., M.B.E.

M. B. Gajraj, Esq., B.€Com.
SOLICITO(R’\ AUDITORS,

Messrs Ca.meron”& Shgpherd Meesrs Pannel]d‘ltrpmrmk & Co

2y -ng‘h‘Street Georgetown,!) o
BANKERS ———= 7 Dompmra Life Compound, Geo

Barclays Bank D.C.0 JULES de CAMBRA, ‘Secretary

Royal Bank of Canada. DAVID CHIN-A-LOY ~Assistant Secretary/Accountant

Charfered A ccountants ,

IVOR TANG, /] " Branch Manager.

CHIEF OFFICE :

830 am. —— 1115 am, (Weekdays) 3-00 am.
1245 pm. —— 330 p.m,

! 8.30 am — 11 30 am. (“atu,l‘davs)

,,,,,, 830 a..m —— 11.30 am. ( atnrd__yn)

Lot 1 ngh & (OIIHHGPCE Btree s, Geor, etown 9 el @ Mkf 3068
] = ’ X
geto o Tel

P.O, BOX 14,

Office Hours{
Chief Office ® —

5.30 p.m.

rgetown_

Branch Office e

1130 am. (Weekdays)

a. Bza i
BRANCH OFFICE ; —— oy g
34A, Arvida Road, Mackenzie, Demerara “RIVET" . ° ] x\ e T2 ?
Guyana, -Seuth—tmerteg— s W § CAR:, ;
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REPORT
OF THE
DIRECTORS

OR THE YEAR ENDED 3lst DECEMBER, 1967

have much pleasure in submitting the twenty-eighth Annua] Report and Statement
a

Your DirecwrsSociety for the year ended 31st December, 1967.

of Accounts of the

ES & DEPOSITS . . .
s he year 865 new investors opened accounts, and the total investments in the Society by
During the

members of the public increased by $751,477 to $7,076,774.

TOTAL ASSETS

‘These have increased by $779,212 during 1967,to §8,086,023. This figure does not include Ule*" ‘
ese { '

Public Officers’ Housing Loan Funds (totalling $336,158) which are administered by the Society on
c
behalf of the Government of Guyana. \

MORTGAGE LOANS )
i hich enabled
m of $1,827,723 was advanced on mortgage to b(_)rr_owmg members w E

themh:olgg;zirt:eﬂf:ir own homes, to improve and/or to renovate existing houses.

At the end of the year the total amount due on mortgage loans wag $7,010,224 (again the amount
of $314,707 for Public Officers’ Housing Loan Funds is excluded). R

f~
RESERVES

The General Reserve was increased by $27,735 to $959,249. The total reserves at the end of the
year exceeded $1,000,000 for the first time since the Society began operations in 1940.

1

GENERAL : (i) OFFICE PREMISES: MACKENZIE
The branch office was completed by the Contractors at the end of June, 1967, and handed over

to the Society in July. The office was formally opened in July, 1967, /Y e o/ il
(ii) INDEPENDENCE GIFT TO GUYANA Che

The sum of $6,000 was voted at the Twenty-seventh Annua] General Meeting by the members to
be donated to the Government of Guyana to mark the attainment of the country’s independence. The
legislation amending the Society’s Ordinance was passed in late December, 1967, and consequently
the sum could not have been paid over to Government in 1967; however, the amount was provided for
in the accounts, .

ANNUAL VALUATION

The annual valuation of the properties in mortgage to the Society (as required by Rule 32) has
revealed no likely loss. No account was more than twelve months in arrear at the end of the year

t(lfecuon 17 (1) (c) of the Society’s Ordinance), There was no property in possession at the end of
e year,

e e

The New Building Society Ltd.

REPORT
OF THE

AUDITORS _-

TO THE MEMBERS OF THE
NEW BUILDING SOCIETY LIMITED.

.‘wxw Co A

We have examined the Accoants of the New Building Society Limited, dated 31st
December, 1967, which are in agreement with the books of the Society.

We have inspected the Mortgage Deeds, Transports and other Securities and Title Deeds
and foand them to be in order. We report that we have obtained all the information and
explanations we have required.

We further report that in our opinion, the annexed Balance Sheet dated the 3Ist
December, 1967, and the Profit and Loss Account for the year ended on that date, are prop-
erly drawn ap so as to give respectively a true and correct view of the state of the Society’s
affeirs at the 31st December, 1967, and of the profit for the year then ended, in accord-
ance with generally accepted ing principl lied on a asis.

13th March, 1968, PANNELL, FITZPATRICK & CO.

CHARTERED ACCOUNTANTS } Auditors

A N T :
ol NOTICS My N
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i
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The New Building Society Ltd- B A I A N C . ' . 7 s i o |
' ' SHEE I AS AT 31st DECEMBER, 1967

ga AUV g R TR TR e e ey S e s B L R g
LIABILITI o KSBETE i inmaamtiann
1966 CAPITAL . wad 1966 LoAN ASSETs
DUE TO SHAREHOLDERS : al~y™” [m ket
79 “Five Dollar” Shares 5,011,680 ’ __— j ;rllgage dcm“: 3 o Kl
46’0 6’ 3 alances due by oTrowers v '
* Subseription Investing Shares Bl 6 | (As per attached Schedule “"A™)
48,891 Ry &7 ' 86,954 'Housir(riu Lowss . " o = 81,945
; ing Share. ’ | per attache eduled “A =
646 Fully Paid Investing ) 5,063,413 ‘L\ 1,216 [Temporary Loans 1,181
T4597.616 | 6,350,050 7,011,405
6,397 | FIXED ASSETS g
DUE TO HOLDERS OF BOND ' Office Premises: Chief OFf 130,126
6304 OERTIFICATES uol T P Dt 41,064
2,006,964 31,438 Office Furniture & Equipment 32,086
OSREL DUE TO DEPOSITORS m (At cost)or Valuation Yess Depreciation)
B | 71076, T ' s — ;2
- % 536  PROPERTY-IN-POSSESSION =
RESERVES CURRENT ASSETS
39491 Tnvestment 50.000 11,562 Sundry—Debtors —— /“\ 15,272
|0:5()9 Add ount transferred (678,015 —— British Govt. Dom. & Col. Govt, Securities 801,281
from” Profit & Loss (Market Value as per. attached Sche&ulh\ D
Account e “B" — $776,254 — 1966 — $661 853)
—_ 50,000 105,826 Cash at Banks — Current Accounts 109,247
50,000 Gy Dalnte, al 2 2,310 . Londori~Account . 4,690
001 M6 J 31.12.66 931,514 1,100 Cash in Hand 1,100 \
Surplus for _—— 959.249 798,813 931,590 ,  — o
30,098 year . 959249 — grais oo
_ 1,009,249 / =
981,514 CURRENT LIABILITIES
e Guyana Independence Gift 6,000
14,802 Sundry Creditors 54,248 60,248
———gm 784,011 871,342
$7.306, 78,086,023 : 7,306,811 $8,086,023
PUBLIC OFFICERS' HOUSING LOAN & L™ PUBLIC OFFICERS' HOUSING LOAN
FUNDS FUNDS 4= it
First Fund Flrsf Fund
86,670 Advanced by Government 67,818 "\ 86,730 Loan Advances 67,999
¢ H 4,396 4,311 Cash at Bank 3,989
4,378 Excess of Income over Expenditure { 7 Sundry Debtors s
T 91.048 72,214 ‘ 91,048 72214
Second Fund Second Fund
264,954 Advanced by Govemment 258584 Bl B o i B4G 08
5.937 Excess of Income over Expenditure 5,360 12,749 Sundry Debtors 15:206
270,891 263,944 3 210581 263,944
_—————270'89 i 7,668,750 SR 477 1R1
$7.668.750 $8,422,181 et e M
ot sttt == JOHN DUREY
} Directors, A 4
JOHN ST. F. DARE JULES De CAMBRA, Secretary.
LA %

4
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SCHEDULES

TO THE
BALANCE SHEET

ptil

No- of
Secarities

06

Awmount

39.920
137274
4920 .‘ﬁ

750
14798
L
22943
16963
— 23817

86,730

“p
Balances Due By Borrowers on Mortgage Accounts

the balances da not uz-pcd $ 500
::: \\\"?1::;: the balances exceed 500 but not § 1,000
{¢) Where the balances exceed s 1.000 but not § 2,000
(d) Where the balances exceed § 2,000 but not § 3.000
(e) Where the balances exceed $ 3000 but not $ 4.000
(f) Where the balances exceed $ 4,000 but not $ 50

00
y the balances exceed § 5000 but not £10,000
:{)) &}ﬂ:: mﬁ balances exceed §10,000 but not $15

Where the balances exceed $15,000 but mnot $20,000

8] Where the balances exceod $20.000

A ("

Housing Loans

Wh he balances do not exceed $ 5oo
}E)’ Wl:g;g inﬁ balances exceed § 4,000 but not $ 5.000
(¢) Where the balances exceed § 5,000 but not § 6,000
(d) Where the balances exceed § 8,000 but not §18Y8((]’8

{e) Where the balances exceed § 9,000 but not

_ (f)  Where the balances exceed $10,000

PUBLIC OFFICERS' TIOUSING LOAN FUNDS
LOAN ADVANCES
First Fund

(&) Where the balances do not exceed 3

(b) Where the balances exceed $ 500 but not § 1000
(¢) Where the balances exceed $ 1,000 but mot $ 2,000
(d) Where the balances exceed $ 2,000 but not $ 3000
(e) Where the balances exceed $§ 3,000 but not $ 4,00

(f) Where the balances exceed $ 4,000 but not § 5000
(g} Where the balances exceed § 5000 but not $10,000 _

Second Fund

(a) Where the balances do mot exceed 3$ 500
(b) Where the balances exceed $ 2,000 but not $ 3,000
(c) Where the balances exceed $ 3,000 but not $ 4,000
(d) Where the balances exceed $ 4,000 but not $ 5000

(d) Where the balances exceed $ 5.000 but not $10,000
(£} Where the balances -

exceed $10000

1967

No. of

Securities Amount

108 i
T, 8 587
2/ g 15.93
10 $ 81.945
ki
1 3 )
8 $ 12449
9 3 23871
4 $ 14.065
1 8 495
2§ 1@
25 s 619

3 85 1008

3 8 134n
18§ 130513
T § o
TE s 20108
e N B A

P —
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Setrruog &
l'B.'

'l'beNeaniﬂngSochtyl.ld.

Britsh Government, Domision & Colonial Govt. Secusities

] o idav oy s e “V.m*.' as s
™ Valuve (4] OHEA“ Valee
Australin 3%% Registered Stock 1004/74 _ 1 ety _....-;vnsu_.s—n,ﬂu%——qm
Australia 53% Registered Stock 1970/72 162,553 147922 152.220
{ Australin 53% Stock 1976/78 48,003 a2 43500
1 Barbados Go T%% Devel (1967) Loan 1975/85 25.000 25,000 24,500
Exchequer Loan 5% 1976/78 114245 97,100 97313
+ Bxchequer Loan 6% 1970 24,558 2785 23,778/
Funding Loan 6% 1885/87 16204 15.072 15138
Government of Guyana 3% Bonds 1050/60 . 10,680 —— ——9.926 - -~ BITIS-
Government of Guyana 3%% Stock 1062/72 71.064 52651 50.000 /
Government of Guyana 34% Bonds 1976/36 2,800 1326 1611/
Government of Guyana 6% Bonds 1869/79 25,000 19.750 m/
##™ Govornment of Guyana 7% Debenturea 1975 15.000 13350 15,000 /
" Government of Guyana 7% Debentures 1936 50,000 48500 wm/
Government of Guyana Treasury Savings Certificate 1968/75 5.000 5,000 5.000/
Mayor & Town Council 3}% Bonds 1946/69 5.000 4,300 3900/
Mayor & Town Council 4% Bonds 1865/80 4500 2,745 3,330 V4
New Zealand (Govt. of) 33% Stock 1981/84 15557 9.801 11984 7
New Zealand (Govt. of) 4% % Stock 1970/73 26.952 22,641 23562
New Zealand (Govt. of) 5% Stock 1956/71 7.226 6576 7.080/
Northern Rhodesia (Govt. of) 4% Stock 1972/74 5346 4008 5,161/
Northern Rhodesia (Govt. of) 5% Stock 1975/80 60,898 44453 40233/
Northern Rhodesia (Govt. of) 8% Stock 1976/79 4455 3518 4358 7/
Savings Bonds 3% 1860/70 11521 10253 9.600 7
—Bavings Bonds 3% 1965/75- - — PT.986 — 4472 72,008 /-
Southern Rhodesia (Govt. of) 4% Stock 1972/74 7.505 3.000 72457
Southern Rhodesia (Govt. of) 4§% Stock 1987/02 12.000 4200 11.985/
Southern Rhodesia (Govt. of) 5% Stock 1075/80 7700 3,468 74727
Southern Rhodesia (Govt. of) 8% Stock 1976/79 8.254 3442 8,118 Ve
M Monieu on De d}:omcu:lth The Bank of Guyana 726,254; ToLa81
A Soversiaent Uf\ﬁ'lylﬂl, 1% _Debenturen 7197-1 S S _so00 om0
\ TI6254 801,281
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PROFIT AND LOSS .

ACCOUNT

ANl gy,

ad ers s /

For The Year Ended 31st December, 1967.

1966 INCOME

————D
INTEREST EARNED ON :

411,162 Mortgage Accounts

6.928 Housing Loans — Purchase Tenancies

48 Temporary Loans

8121 Treasury Bills

29,010 Goverument & Other Securities
454,109

s

2903 FEES, COMMISSIONS, RULE BOOKS SOLD ETC.
343 PROFIT ON SALE AND REDEMPTION OF INVESTMENTS
ADMINISTRATION FEES :

7.803 Tublic Officers’ Housing Loan Funds & Other Schemes
465,418 TOTAL INCOME
LESS‘ EXPENDITURE
INTEREST CREDITED TO :
230,058 “Five Dollar’' Shares
1,890 Subscription Investing Shares
0 Fully Paid Investing Shares
236 Bond Certificates
81.620 Deposit Accounts
203,619 =

1528 OFFICE PREMISES EXPENSES
EXPENSES OF MANAGEMENT :
121,131 Genera]
5.040 Directors’ Fees
G
-
o Loss on Sale of Property-in-Possession
S Provision for Guyana Independence Gift
3493 Depreciation on Office Furniture & Equipment
T a1 TOTAL EXPENDITURE

40607 TOTAL SURPLUS FOR YEAR

10,500 LESS : AMOUNT TRANSFERRED TO INVESTMENT RESERVE
30,008 SURPLUS TRANSFERRED TO GENERAL RESERVE

430,237
5.667
98
6431
40,548
———
482,98)
.
&
085
8615
504,761
-
261,225
1765
9
221
66405
329,625
1
130.488 [ 4
5,040
135528
59
6.000
3565

477,026
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