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Notice

of .
Annual General Meeting

Notice Is hereby given that the Thwenty-
Fifth Anonal Geperal Meeting of 'he. ‘men:-
bers of the New Buildlng Soclefy, Ln»llh'-_.
wlll be held on Wednesday, 31st March, l.kﬂk.:.
at 3 pm. at the Fublic Free Library, 77,
Main Street, Georgetown.

AGENDA
1. To consider the Annual Report of the

Directors and the Fipmpcial Statement

for the year 1964. .
9. To elect Directors for the period 1005-

1067 and to fix their remuneration.

3. To appoint Auditors for the year 1965
and to fix their remuneration.
4. Any other buslness.
By Order of the Board,
JULES de CAMBRA,
Secretary.
13th March, 1965,

25/26 Mamn Street, Georgetown, British Guiana
PO Box 14, Telephones :

Office Hours : 9.00 am. — 3.00 p.m. (Weekdays)
9.00 a.m. — 11.00 (Saturdays)
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4664 and 6-1982

DIRECTORS

Chalrman: John Durey, Esq, MBE.
Vice-Chalrman: C. J. Bettencourt-Gomes, Esq., B EM.

J. St. ¥. Dare, Esq.,

D. Howard, Esq.

R. N. Wallace, Esq.,

E. V. Luckhoo, Esq, QC., B.A.

SOLICITORS

Messra, Cameron & Shepherd,
2, High Street, Georgetown 0.

AUDITORS

Messrs, Fitzpatrick, Graham & Co,
Chartered Accountants,
Demerara Life Compound, Georgetown,

BANKERS

DBarclays Bank D.C.0, Rtoyal Iank of Canada.
JULES de CAMDRA, Secretary,
DAVID CHIN-A-LOY, Asalstant Secretary/
Accountant,

7

¥
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Annual Report
of the

Directors

for the year ended
31st December 1964

THE apphcations from Depositors and

Sharcholders for withdrawals from their accounts
with the Society abated early in 1964, but payment
of withdrawals still had to be limited to the funds
available, Later i the year, there was a marked
improvement i the iflow of funds in the Society,
and most withdrawals were paid virtwally on
demand

TOTAL ASSETS

Due to the payment of withdrawals, the total
armets decreased by $682.538 during the year to
$6.147 647,

SHARES & DEPOSITS

Although the total mvestments decreased by
4689.654 16 $4,820,618, the Society opened 316
new mvesting accounts, an mncrease of 100 over
the previcws year,

HOUSING LOANS

Owmg 1o the reduction in the amount of the
withdrawals pard out, the Society was able to lend
the total sum of $87,162 on refunds of capital which
enabled borrowing members to carry out the neces-
sary repains 1o their properties. At the 315t De-
cember, 1964, the total outstanding debts on mon-
gage accounts were $5,335,033, a decrease of
$659,258. This figure does not iaclude the amounts
due on the mongages of the two Public Officers’
Housing Loan Funds ($382,897), which are ad-
ministered Ly the Society on behalf of the Goy-

emment,

RESERVES

The General Reserve at the end of the year
'Mg at $871,897, an increase of $46,985 over
1963. .

GENERAL: OFFICE PREMISES

The work of constructing a modern concrete
building at |, High Street, Newtown, Georgetown,
to house the Society’s Office began during 1964,
but work had to be stopped owing to delay in the
shipping of the structural steel from the United
Kingdom,

ANNUAL VALUATION

The annual valuation of the Assets and Lia-
bilities of the Society (as required by Rule 32)
showed that the Society might sustain a small loss
when the property in possession is sold. One prop-
erty sold through the Official Receiver was disposed
of at a loss. This is the first time in its twenty-five
years of existence that the Society has lost money
on a mortgage. No account was more than twelve
months in arrear at the end of the year (Section
17(1) (c) of the Society's Ordinance).

BRANCH OFFICE

The Sociely was appointed Agents for the
Greater Mackenzie Development Trust, and its first
Branch Office was opened in Mackenzie on the
14th September, 1964.

DIRECTORATE

During the year, Mr. E. J. Parker resigned
from the Board after fifteen years of invaluable
zervices as a Director.  Mr. E.'V. Luckhoo, QC.
B.A., was elected 1o fill the vacant seat.

All six Directors, whose names are given below,
retire after the Twenty-Fifth Annual General Meet-

ing, but being eligible, offer themselves for re-
election.

Messrs. J. Durey, M.BE., C. J. Betten-
court-Gomes, B.E.M., J. St. F. Dare,
D. Howard, R. N. Waliace, and E. V.
Luckhoo, Q.C.. B.A.
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T LIABILITIES

BALANCE SHEET 3

P il

s DECEMBER, 1964

the explanations given to us, and as shown by the books.

FITZPATRICK, GRAHAM & CO., Chartered Accountants (Auditors).

March 17, 1965

P/_H\L ASSETS
S 1
wes | CAPNL ‘ 1963 . 2| OAN ASENTS
t A ts: . :
Due to Shareholders $3.500,598 Mortgage Accounts : |
“Five Dollar” Shares 47,452 $5,871,646 Balances due by Borrowers" . 7 $5217.105
PacE Qf.l:;nt:ml Tavesting Shares 663 l(';“ ho .li“t'hed Schadule "1 )2
58,190 T Invesing Shaios - 122,645 ousing Loans % g 117,928
654 Fully Paid Inves $3.543,713 (as per attached Schedule “A(2)™)
—m— 580 Temporary Loans to Investors - 589
957, 84 ] ; :
0055 Due to Holders of Bond Certificates 1263, 4g§ $5,994,871 $5.335.622
1543499 |  Due to Depasiton $4.020675 FIRED ASSETS :
T $ 22,064 Office Premises 38,699
$5,510,272 32.401 Office Furniture & Equipment 30.434
_— (at cost cr valuation less Depreciation)
RESERVES $ 50,000 &"' # $ 54,465 69.133
50,000 lcrlwesh:le'nt Balsnce at 31.12.63 822£|Z $ 19,187 Properties in Possession . 5320
905000 A:i‘:;f Transfer from Investment Reserve == CURRENT ASSETS
25,000 " Transfer from Office Premises Reserve o T T
80.000 Transfer from Furniture & Equipment Reserve -5 $ 5,275 S“'}fil’}' Debtors < ; " 4,856
25,035 rflﬂf from. Propertics-insPessession. Reserve s 240,804 British Goverument, Dominion & Colonial Government Securities 240,604
3,562 Transfer fr 48,985 (Market Value as per attached Schedule “B” — $214,806) 34244l
84,274 Surplus for year 921,897 73,651 Cash at Banks 100,533
3 1,000 Cash on Hand 1.050
$ 872911 Note : Pending withdrawals on ihe Society’s Funds as at 31st December, W .
1964, totalled $663583. (1963—$1959210.) e LESS: CURRENT LIABILITIES $ 347243
Aoy 6,070 Sundry Creditors 14,803 |~
A ol B ee— $ 314,660 332,440
$6.363.183 W T R _$6.383.183 | (< ss742515
PUBLIC OFFICERS’ HOUSING LOAN FUNDS ‘ PUBLIC OFFICERS’ HOUSING LOAN FUNDS
First Fund - First Fund
$ 150,877 Advanced by Government . Hsvoga “ X M;g;z éo:;: ?dgaﬁf:s 114,544
. a. a al
3,923 gir::sl of Income over Expenditure 4,090 8 | Sundry Debtors 752%
$ 154929 Bris et 122,223
‘ Second Fund M
$ 287,256 Advanced by Government $ 277—»_6_98 $ 277,296 Loan Advances 268,353
55 Interest . 7.051 Cash at Bank 5,605
4,762 Excess of Income over Expenditure 5.211 _& Sundry Debtors e
s 292.073 282,909 $ 292.073 282.909
nan ] ,830,1
$6,830,185 bl i Yo $6.147.647
e
Certificate of the Auditors; Report of the Auditorsto the members of the New Building Society Limited
We have examined the foregoing Balance Sheet of The New Building Society, Limited, dated 31st Dt‘cymbﬂ. 1964, and the Statement of Profit and Loss A i N o
We have inspected the Mortgage Deeds, Transports and other Securities and Tille Deeds al:u:l found them in l')rder. - We certify that such Balanc:nShee:ssandcg::rl‘:— T Director
ments are in accordance with law and are drawn up so as to exhibit a true and correct view of the Society’s affairs, according to the best of our information and C. J. BETTENCOURT-GOMES, 3

JULES de CAMBRA, Secretary.
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SCHEDULES TO THE BALANC

1964
“',\ 1"
. m Amount
f Secunties
‘;::n::s Amount Balances due by Borrowers on Mortgage Accounts \—/——;_" 5 38,466
: . (2) Where the balances do not exceed s 500 188 137,101
103 s gf».pg (b) Where the balances cxceed $ 500 but not 2 e 328 481,668
‘,3; '3,“‘3’(, {c) Where the balances exceed $1.000 but net € 3.000 256 641,520
i P () Where the balances exceed $2.000 but nat $ .00 226 791,999
- sie.L (&) Where the balances exceed $3.000 but net $ 4,007 154 693.379
24 ppered (1) Where the balances exceed $4.000 but not $ 2000 364 2,432,952
s 2551 38 (5) Where the balances exceed $5.000 but not $104 30 - L —
i o (h) Whese the balances exceed $i0 @ TR
1.740 $5.871.646
-.(\ 2"
Housing Loans .
t : $ S0
— — 4)  Where the balances do not cxceed $
8 $ 78,736 {;; Where lh: balances exceed $9.000 bul not *:;’lggg |
4 43,909 (c) Where the balances cxceed $ $117928
12 $122,645
Public Officers’ Housing Loan Funds—Loan Advances
FIRST FUND s 500 < _ $ -
- — Where the balances do not exceed U 3 2,765
1 : 979 t;; Where the balances exceed $ 500 but not $ 1.000 3 5 690
3 4.429 () Where the balances cxceed $1,000 but not $ 2.000 H 21604
6 15.163 (d)  Where the balances cxceed $2.000 but not $ 3.000 5 18,558
7 23552 () Where the balances exceed $3,000 but not $ 4,000 pt 16.764
10 45.248 (f) Where the balances exceed $4,000 but not s] 3888 s 49,163
9 58,006 (2) Where the balances exceed $5,000 but not $10. o il
36 $147,377
SECOND FUND =
= & (a) Where the balances do not exceed $ 500 10.441
3 ¥ i.ous (b) Where the balanees exceed $3,000 but not $ 4.000 3 17727
3 13.247 (c) Where the balances exceed $4,000 but not $ 5.000 ot L
2 e (d)  Where the bn:anca urreg $5,000 but not 2:8838 i 131,463
; Where the balances excee :
10 126.213 () ere = T
33 $277.296
ugn
DOMINION AND COLONIAL GOVERNMENT
SECURITIES
Face Market Value Book
Value | (B.W.L Equivalent) | Value
sish G $ 9,200 ¥,
British Guiana Govt. 34% Deb. 1949/67 $10,000 $ 8,200 200
Britieh Guiana Regd. Govt. Bonds 337% 1949/67 22,000 $19.140 'f‘g;f; I
Brtish Guiana Govt. 33% Deb. 1976/86 2,600 1,300 L15%
British Guiana Govt. Bonds 3% 1948/67 100 80 som¥
British Guiana Govt. Bonds 6% 1969/79 25,000 20,250 50008
British Guiana Govt. 3% 1959/69 10,560 8,923 A
British Guiana Govt. 3}% 1962/72 71,964 55,051 0004
East Africa High Commission 4% 1973/76 14,400 9,720 ? 139324
East Africa High Coramission 53% 1977/83 12,000 8,938 11,565 L
Mayor & Town Council, G'town 33% Deb. 1957/67 1,000 840 8304
Mayor & Town Council, G'town 4% Deb. 1965/80 4,500 2,790 33301,
New Zealand (Govt. of) 5% 1956/71 7.226 6,682 7.080 47
New Zealand (Got. of) 3i% 1981/84 15,557 10,886 11,934 4
New Zealand (Govt. of) 3}1% 1962/65 12,000 11,760 11,295
Northern Rhodesia (Gowt. of) 6% 1976/79 4,455 3,696 4,358 7
Morthem Rhodesia (Gowt. of) 5% 1975/80 5.485 4,109 5323 4
Northemn Rhodesia (Govt. of) 4% 1972/74 5.346 4.277 5,161 4,
Nyasaland (Gowt. of) 6% 1976/79 1.290 902 1.262 1
Nyasaland (Gont. of) 5% 1975/80 1,589 950 1,541 ¥
Nyasaland (Covt. of) 4% 1972/74 1.548 1,003 1495 b
Southem Rhodesia (Govt. of) 6% 1976/79 6,254 4,752 6,117
Southern Rhodesia (Gowt. of) 5% 1975/80 7.700 5,155 7412
Southern Rhodesia (Govt. of) 43% 1987/92 12.000 6,658 11,985
Southem Rhodesia (Govt. of) 4% 1972/74 7.505 5,400 7245 ¢
Tanganyika 5]% 1978/82 10,011 70454 9560
Uganda (Gowt. of) 43% 1968/73 7.508 5,890 7.155
$214,806 $240,804

E SHEET

£

1963

$465,290
8,284

31

1,979
11,652

$487,236

378

3,397

$491.011

$225,374
245

9

328
83,945

$311,901

4,453

158
87,480
3,360

3,600
498
$411,450

$ 79.561

4,713
$ 84,274

Profit And Loss Account

For Twelve Months Ended 31st December, 1964.

INCOME

Interest earned on:
e ———————

Mortgage Accounts

Housing Loans

Temporary Loans

Fixed Deposit Bank Accounts
Government and Other Securities

Properties in possession :

Net Profit realised on sale of Properties

Fees, Commissions, Rule Books sold etc,

|

Public Officers’ Housing Loan Funds

Net Remuneration received by Society
Total Income

LESS EXPENDITURE

Interest Credited To:

“Five Dollar” Shares

Subscription Investing Shares
Fully Paid Investing Shares
Bond Certificates

Deposits

Interest on Bank and Other Loans

Office Premises: Excess of Expenditure over
Income

Expenses of Management

Directors Fees

Depreciation on Office Furniture & Equipment
Rents owing by Tenants, Lot 1, Newtown,
written off

TOTAL EXPENDITURE:

Balance being excess of Income over Expenditure
Add: Surplus from Provision for Interest Rebate
on Mortgage Accounts

Surplus Transferred to General Reserve

$399.886

2,557
11,654

$201,048
1,626

9

309
78,152

$ 88819
0

3.

$422,110

501

3,168

$426,063

$281,144
129
244

92,179
3,382

$377.078

$ 48,985

$ 48,985
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saving

Retirement

Education

i for can be yours with
SUBSCRIPTION SHARES

Os.:. Your oiL Lv:ma
in the Building Society

.
W

Subscriptions of a fixed amount are payable regularly each month, an
ideal method for those who Bad saving diffcult.  The interest rate

54 % per annum compounded on 2. 3, 4, and 5 year Shares.
Vacation
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