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Notice
of Annual General Meeting

The Twenty-Third Annusl General
Meeting of the Members of the New
Butlding Society. Limited, will be held on
Monday, the 25th March, 1963, at 3 p.m.
:{( the Public Free Library, 77, Main
Street, Georgetown, when the Annual
Report and Financial Statement will be
presented for adoption.

Directors will le elected for the
period 19G3-1863, and their remuneration
fixed,

Auditors for the year 1063 will be
appolated and their remuneratlon fixed

By order of the Board,
CARL WIGIIT,

15th March, 1963. Secretary/Manager.

25/26 Mam Street, Georgetown, Brntish Guiana
P.O Box 14. Telephones : 4664 and 6-1982

Office Hours : 9.00 a.m. — 3.00 p.m. (Weekdays)
9.00 a.m. — 11.00 (Saturdays)

n—

e
BRI

i

§. 5

New Building Society

[. .{25

DIRECTORS

Chairman : John Durey, Esq, M.B.E.
Vice-Chairman : J. St. . Dare, Esq.,
C. J. Bettencourt-Gomes, Esq., BDEM,
E. J. Parker, Esq.
D. Howard, Isq.
R. N. Wallace, sq,

SOLICITORS

Messrs, Cameron & Shepherd,
2, Ilgh Street, Georgetown, 9

AUDITORS

Messre. Witzputrick, Graham & Ca,
Chartered Accountants
Dewerara Life Compound, Georgetown

BANKERS

Barcluys Bank D.C.0, Roynl Bank of Canada

Carl Wight, Secretary/Manager,
J. de Camhra, Assistant Sec retary

Annual Report
of the

Directors

for the year ended
31st December 1962.

THE applications from Depositors and Share-
bolders for withdrawals from their accounts with the
Society, continued unabated during 1962, and pay-
ment of withdrawals had to be limited to the funds
available. To augment these funds, some of the
securities in which the General Reserve was invested
were sold and the Society also operated its Bank
Account on overdraft. Because of the demand for
withdrawals, it was impossible to make any Housing
Loans.

TOTAL ASSETS
These decreased by $910.668 during the year to
$7.392.908.

SHARES & DEPOSITS

Dunng 1962, although 429 new investing accounts
were opened, the Capital was reduced by $967.405
to $6,124,827 owing to the payment of withdraw-
als totalling $1,595.313.

HOUSING LOANS

At the 315t December, the total of the outstanding
debts on morigage accounts was $6660.912 — a de
crense of<$691,131 This figure does not include the
amounts due on the mortgages of the two public
Officers’ Housing Loan Funds ($469,056) which
are administered by the Society on behalf of the
Covernment.

RESERVES

The General Reserve at the end of the year stood
at $605,040, an increase of $72.366 over 1961.
The Investment Reserve was written back t
$75,000.

GENERAL: OFFICE PREMISES

The offices of the Society at 1, High Street, New-
town, Georgetown, were destroyed by fire on the 6th
December, 1962. Fortunately, all the records were
saved from destruction. The Society was offered
alternative accommodation at 25/26, Main Street,
Gec wn, and busi was T ed there on
the 12th December. The Society’s premises and
furniture were insured for $100,000 and $50,000
respectively with the two local Fire Insurance Com-
panies, and claims totalling $96,337.89 have been
submitted.

IANNUAL VALUATION

"The annual valuation of the Assets and Liabilities
of the Society (as required by Rule 32) revealed
no likely loss. One account of the Public Officers
Housing Loan Funds was more than twelve months
in arrear at the end of the year (Section 16 (1) {c)
of the Society’s Ordinance), but these arrears have
since been cleared. The property in possession of
the Socicty at the 31st December, 1962, has not
yet been sold, but no loss is anticipated on sale.

DIRECTORATE

During the year Mr. W. S. Jones retired from the
Board after 21 years' most valuable service as Vice
Chairman and Chaiman. Mr. R. N. Wallace hes
been elected to £l the vacant seat.

All six Directors, whose names are given below,
retire after the Twenty-Third Annual General Meet-
ing, but being eligible, offer themselves for reelec-
tion :—

Messrs. J. Durey, M.B.E., C. J. Bettencourt-
Gomes, B.E.M., J. St. F. Dare, E. J. Parker,
D. Howard, and R. N. Wallace.

J. DUREY.
Chairman.
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LIABILITIES 3
~Jlt DECEMBER, 1962 ;
sl | carITAL \ ASSETS
to Shareholders
. “Five Dollar” Shares $4.414,845 1961 LOAN ASSETS
$5,026,.806 Subscription Invwmggi””" 82.139 Montgage Accounts:  Balances due by Borrowers
026 S o e Shares 22,131 ortgage Accounts: Balances due by
9)‘(6)2? Fully Paid Investing "\AL $7.222.13 (As per attached Schedule “"A™) $6.563,742
i — Less Provision for Interest Rebate.
512249 . $4.49 ; — = i 30,000
‘ 703 Due to Holders of Bond Certificates 763 $7,222,131 $6.533,742
9, itors 1
Due to Depost 9248 v i 9] Housing Loans
oo Loy 2274 | Temporary Loans to Tavestors g
92,13 : |
MPEA pesemves Slaaggy> | ST5a 86,661,658
- Office Premises ) 80,000 FIXED ASSETS (at cost or valuation less fire claims lodged)
g?‘,” Office Fumniture & Equipment 35,851 80,000 Office Premises . 19.172
75.000 Dot 75,000 48,369 Office Fumiture & Equipment %608
’ -in-Possession % 178300 | : :
e B Balance at 31.12.61 $532,674 3,134 $128369 | 51.777
435.735 ’ 5.160 PROPERTIES-IN-POSSESSION 5
96,939 Add: Net Profit for year 72,366 605,040 ’ CURRENT ASSETS 20
7301 = 2,697 Sundry Debtors =
e Note : Pending withdrawals on the Society’s Funds as at 31st 799.025 Bl‘ltlsl}‘ Government, Dominion & Colonial Go: b ~ 5308
o - ember, 106, totalled $2441,415. (1961—$1,335,991). Securitics (Market Value as per attached Schedule “B"
452,881 ($205,606) 240,804
. Fire Insurance Claims Lodged
_AQL Cash on Hand P 9‘;.(2)‘2)3 -
1 $ 456,578 $ 343-337
LESS CURRENT LIABILITIES ’
L 4,776 Sundry Creditors $ 22,285
- :i(ﬁ):;g Due to Bankers 115,846 138,131
$7,813,613 :
— o e ; VI $6,923 857 $ 325892 205,206
PUBLIC OFFICERS’ HOUSING LOAN FUNDS $7,813,613 ’
First Fund $6,923,852
; —_ $ ]70.4|3 PUBLIC OFFICERS’ HOUSING LOAN FUNDS
I&J.egg iAdvanccd by Government 85 | First Fund
nterest
3553 | Exes of lncome over Expenditre 2 %552 s 120413
$ 189,432 174258 hihocol RN S Sundry Debtors g
Secnd P s coiii s 1| 174258
296‘%: f\d%mccd by Government 108 1 Secorrd Pund
nterest 4,248 { 272,909 Loan Advance:
3,563 Excess of Income over Expenditure Y 22/073 e Bank: 2{%‘32;
$ 300,481 i i 5,499 Sundry Debtors 6‘945
$8.303,576 294,198 | $ 300,481 : 204,798
$7,392,908 ! 8,303, ;
soner [$7392.908
Certificate of the Auditors: Report of the Auditors to the members of the New Building Society Limited
We have examined the foregoing Balance Sheet of The New Building Socicty, Limited, dated 31st December, 1962, and the Statement of Profit and Loss Account. s e Directors

We have inspected the Mort: it . ;

i gage Deeds, Transports and other Securities and Ttk Deeds and found them in order. We certify that such Balance S|
ments are in ?cwrdance with law and are drawn up so as to exhibit a tre and correct view of the Society’s affairs, according to the best of ou:cienfo}x::tti::dunata:}:
explanations given to us, and as shown by the books.

FITZPATRICK GRAHAM & CO., Chartered Accountants (Auditors)

March 12, 1963

J. ST. F. DARE

CARL WIGHT Secretary/Manager.
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SCHEDULES TO THE BALANCE SHEET

1961 1962
" Af Balances due by Borrowers on Mortgage Accounts o
A No. of
o. o Amount Securitica Amount
Securities
| (1) Where the balances do not exceed $ 500 91 $
o s a6 Mekberam i |5 P
s | s26024 (c) Where the balances exceed $1,000 but not $2,000 348 | 520477
294 733615 (d) Where the balances exceed $2,000 but not $3,000 262 64'5'365
205 721,408 (e)  Where the balances exceed $3,000 but not $4.000 221 774824
29 | 106188 (f)  Where the balances exceed $4.000 but not $5,000 210 | 938064
562 4051372 (g)  Where the balances exceed $3,000 but not $10,000 499 3-509’976
4 40,234 (h)  Where the balances exceed $10.000 1 |0:|47
1869 | $7.222,131 1.806  $6.563,742
Public Officers’ Hlousing Loan Funds-Loan Adv
1961 1962
No. of No. of
Securifics | Amownt Securities :
FIRST FUND —
_— o (a) Where the balances do not exceed $ 500 213% 506
2 1,479 (b)  Where the balances exceed $ 500 but not $ 1,000 —_ e
3 4925 (c)  Where the balances exceed $1,000 but not $ 2,000 2 2,993
2 5,044 (d) Where the balances exceed $2,000 but not $ 3,000 3 7:653
6 20,990 (e) Where the balances exceed $3,000 but not $ 4,000 8 28,193
5 21,853 (F)  Where the balances exceed $4.000 but not $ 5.000 7 32,873
20 | 131595 (8) Where the balances exceed $5,000 but not $10,000 15 98,195
38 | $185.886 37 | $170413
SECOND FUND
2 $ 25 (a) Where the balances do mot exceed $ 500 —1 8 =t
— — (b) Where the balances exceed $3.000 but not $ 4,000 1 3,826
6 27,121 (c) Where the balances exceed $4.000 but not $ 5.000 5 21,873
15 115,570 (d)  Where the balances exceed $5,000 but not $10,000 16 l|9'219
10 130,193 (e)  Where the balances exceed $10,000 10 |27:B73
33 | $272,909 32 $272,791
"B Face ]\{l,arkel Book
DOMINION AND COLONIAL GOVERNMENT Value el Value
SECURITIES. B.W.I. Equivalent
British Guiana Govt. 34% Deb. 1949/67 $10.000
British Guiana Reg'd. Govt. Bonds 31% 1949/67 $22.000 512'(2)23 ’.Z'é‘s’g
British Guiana Gov. 33% Deb. 1976/86 2,600 1352 16774
British Guiana Govt. Bonds 3% 1948/67 100 80 "79 4
British Guiana Govt. Bonds 6% 1969,/79 25,000 21,250 25,000
British Guiana Govt. 3% 1959/69 10,560 8,131 9.272 4
British Guiana Govt. 31% 1962/72 719641 51814 |-50,000 4
East Africa High Commission 4% 1973/76 14.400 8.064 13,932 &
East Africa High Commission 51% 1977/83 12,000 7,980 11,565 4
Mayor & Town Council 34% Deb. 1957/67 1,000 850 8304
Mayor & Town Council 4% Deb. 1965/80 4,500 2,790 3.330 4,
New Zealand (Govt. of) 5% 1956/71 7.226 7,009 7.080 4
New Zealand (Gowt. of) 31% 1962/65 12,000 11,340 11.295 4,
New Zealand (Govt. of) 3% 1981/84 15,557 11,823 11,934 4
Rhodesia & Nyasaland (Fed. of) 5% 1975/80 14,773 9.529 14,337 4
Rhodesia & Nyasaland (Fed. of) 4% 1972/74 14,400 9,144 13,900
Rhodesia & Nyasaland (Fed. of) 6% 1976/79 12,000 8940 1.737 ¢
Southern Rhodesia (Govt. of) 4% 1987/92 12,000 7.620 11.985
Tanganyika 51% 1978/82 10,011 6.657 9.560 *
Uganda (Gowt. of) 41% 1968/73 7.508 4993 7.155 ¢
— 205,606 240,804

ra

Profit And Loss Account

For Twelve Months Ended 31st December, 1962

1961 INCOME
Interest earned on :
$521,409 Mortgage Accounts $511,317
5,048 Housing Loans 8,462
105 Temporary Loans 7
1,299 Savings Bank Accounts 153
20,393 Government and Other Securities 16,157
—_— $536,159
$548,254
3,184 Fees, Commissions, Rule Books sold etc. 755
790 Office Premises; Excess of Income over Expenditure e
PUBLIC OFFICERS' HOUSING LOAN FUNDS L
3,689 Net Remuneration received by Society X 3.448
$555,917 Total Income: $540,362
LESS EXPENDITURE
Interest credited to :
262,144 “Five Dollar” Shares 231,313
3,193 Subscription Investing Shares 2913
18 Fully Paid Investing Shares 9
423 Bond Certificates 337
81,755 Deposits l $95,640
$347,533 330212
4,604 Interest on Bank and Other Loans 8.929
s Office Premises: Excess of Expenditure over Income 247
78.644 Expenses of Management 78,665
3,360 Directors’ Fees
APPROPRIATIONS
4,837 Office Furniture and Equipment Reserve 4,581
20,000 Investment Reserve 15,392
— Provision for Interest rebate on Mortgage Accounts $ 30,000 49,973
$458,978 Total Expenditure $467,996
‘ Net Profit transferred to the General Reserve $ 72,366
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Profit And Loss Account

For Twelve Months Ended 31st December, 196

$149, 000 o
; : 196 INCOME
Fer——
RESERVES Interest earned on :
$685.000 $521,409 Mortgage Accounts $511.317
5,048 Housing Loans 8,462
105 Temporary Loans 70
. . 1,299 Savings Bank Accounts 153
Savl72gs 172 the 20,393 Government and Other Securities 16,157
$536,159
$548,254
N . . ” 755
ew bui ing Jdociety 3,184 Fees. Commissions, Rule Books sold etc.
790 Office Premises; Excess of Income over Expenditure —_
g et SAF ER e 7)87'37 year PUBLIC OFFICERS' HOUSING LOAN FUNDS
3.689 Net Remuneration received by Society 3,448
STTo i $555,917 Total Income: | 3540362
213 25 (2) Where the balances do not exceed 3 500 wh ey
— il (b) Where the bal ecd $3,000 but not $ 4,000 1
6 27.121 () Where the balances exceed $4.000 but mot § 5.000 21,873 LESS 'EXPENDITURE
15 | 115570 (d) Where the balances exceed $5,000 but nct $10.000 16| 1 IZ‘;‘ZIQ 1 Interest credited to :
0.193 (¢)  Where the balances exceed $10.000 10 127,873 T et e -
s - 131
33 | $272,909 32| $272.791 ‘ 262,144 Five Dollar" Shares 231,313
2 3,193 Subscription Investing Shares 2913
18 Fully Paid Investing Shares 9
—_— Face Masi Book 423 Bond Certificates 337
DOMINION AND COLONIAL GOVERNMENT Yalas ‘ el Value | 81,755 Deposits $95,640
SECURITIES. B.W.I. Equivalent ] 330,212
! $347,533 :
gmi G (:ow:i 3&% Deb. 1949/67 $10.000f § 8,200 $ 92001, ‘
it Reg'd. Govt. Bonds 34% 1949,/67 22,000 ? ; J
Brih Guiana Gon. 317 Debe 1976/86 Vel R | Y @ 4,604 Bt on Bk el iU Loowns kit
British Guana Govt. Bonds 3% 1948,/67 1 : : A e -
Bt Gimw: St B 3% 1948767 o Ogg 21.2?8 i 0(1)3 1 - r" ar Office Premises: Excess of Expenditure over Income 217
Britsh Guiana Govt. 3% 1959/69 10,560 8.131 92724, N Expen
British Guiana Govt. 31% 1962/72 71,964 51.814 |-50.000 4" 76,644 et GF Masagamept 78,665
East Africa High Commission 45 1973/76 14,400 8,064 13932 £ " 3.360 Directors’ Fees
East Africa High Commission 51% 1977/83 12,000 7,980 11565 4, 7”T
Mayor & Town Council 31 % Deb. 1957/67 1.000{, 850 8304 L Y
Mayor & Town Council 4% Deb. 1965/80 4.500 27‘790 3.330 // [\ S APPROPRIATIONS
New Zealand (Govt. of) 5% 1956/71 7226 009 7,080 4 —_— i
New Zealand (Govt. of) 31% 1962765 12,000 11.340 11295 4, 4,837 Office Furniture and Equipment Reserve 4,581
New Zealand (Govt, of) 33% 1981/84 15.557 11,823 11934
g o Rhodesia & Nyasaland (Fed. of) 5% 1975/80 14773 g.sl‘z"z };.gnj; 20,000 Investment Reserve 15,392
bl o Rhodesia & Nyasaland (Fed. of) 4% 1972/74 \ 900 4 i
~7 Rhodesia & Nyssaland g,,-gd‘ if)) 6% 1976/79 :;ggg ‘;_940 11737 ‘: — Provision for Interest rebate on Mortgage Accounts $ 30.000 49,973
Southern Rhodesia (Govt. of) 41% 1987/9 ¥ 1620 11,985 4 3
i g et Jzo0 t657 a0 Y $458,978 Total Expenditure $467,996
Uganda (Govt. of) 41% ’ 4993 7155 ¢ —_— il S R
pndd (Gove f) AL o 1968/73 7.508 o PP 4 $ 96,939 Net Profit transferred to the General Reserve $ 72,366
; i ) _— ]
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1945 1955

RESERVES L3
$8000

RESERVES ~
$149.000

RESERVES
£685.000

Your
savings in the

New Building Soczety
get SAFER every year

'\ ’i‘hings

Encouraaina

Worth Thhi-ﬂv Habits
saving

for can be yours with
SUBSCRIPTION SHARES

Retirement

Education ‘

in the Building Society
Subscriptions of a fixed amount are payable regularly each month, an

ideal method for those who find saving difficult. The interest rate
184 %% per annum compounded on 2, 3, 4, and 5 year Shares.
Vacation

PRINTED BY THE DAILY CHRONICLE LTD.
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