7. NEW BUILDING SOCIETY

=0

QOND
ANNUAL REPORT
AND FNANCIAL
STATEMENT

Jor the year onded 31t December, 1961

NOTICE OF ANNUAL GENERAL MEETING

The Twenty-Second Annual General Meeting of the Members of the
New Building Society, Limited, will be held on Monday, the 26th March, 1962.
at 3 p.m., when the Annual Report and Financial Statement will be presented
for adoption.

Directors' remuneration for the year 1962 will be fixed.

Auditors for the year 1962 will be appointed and their remuneration fixed.

To consider, and if thought fit, approve the amendments to Rules 15 and
17 printed on the back hereto as a Special Resolution.

By order of the Board,
CARL WIGHT,
16th March, 1962. Secretary-Manager
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The financial and economic conditions in the Country
during the latter part of 1961 inevitably subjected the
Society to considerable stresses. Withdrawals by inves-
tors were extremely heavy and it was with much regret

! that your Directors had to cease making loans on mort-
gage and suspend payments in respect of mortgage
p applications already granted. It was necessary to bor-
row on Bank Overdraft in order to meet demands for

‘Z:_/Lt’ } withdrawals.

TOTAL ASSETS

N IE \X/ These increased by $139,196 during the vear to
f QQ N ] $8,272,205.
B UI " "_ I ]l T SHARES & DEPOSITS

25“"":[‘0“ ) N @. r’ ANNUAIL During 1961, 1,383 new investing accounts were

opened and the total funds invested in the Socicty at

i : S, Es the end of the year were $7,092,000 an increase of
Chairman: W. S. JONES. Esq S O( " ]E ‘ Y REP OR_M— $50,000 over the previous year.

ice-Ch an: JOHN DUREY, Esq. M.t
Vice-Chairman e

C. J. BETTENCOURT-GOMES. Esq.. B.LM vﬁ‘t[ OF I HE The heavy withdrawals referred to ' previously

meant that after July no money was available for loans,

J. st F. DARE, Esq. ] the total applications for which amounted to $2,060,439
‘ up to the time when no more applications were ac-
E. J. PARKER, Esq. : DIRIE( : I ORS cepted. The sum of $1,418,155 was lent for the year

] compared with $1,897,000 during 1960.

D. HOWARD, Esq.
(/ J . At the 31st December, the total of the outstand-
or Mc year cnde ing debts on housing loans was $7,352,043. This figure
S/ s | does not include the amounts due on the mortgages
olicitors 313t :b'ccmécr /96/ of the two Public Officers’ Housing Loan Funds
{ > ($459,000) which are administered by the Society on
Messrs. CAMERON & SHEPHERD - y  behalf of the Government.
| ) L |
2, High Street, Georgetown, 9 & — RESERVES
ﬂ, v _S) 2 g.[, / p ‘ | - c The General Reserve at the end of the year stood
_/4 1/‘1[0!‘5 / ‘g Lroet, 9“’9"1"’””' LR Lfiana g at $532,674 an increase of $96,939 over 1960, The
tortd Investment Reserve was increased by $20,000 and is
now $75,000.
Messrs. FITZPATRICK. GRAHAM & CO., Chartered Accountants PO, Box 13, Celophones: 4664 and 6-1982 5
Demerara Life Compound. Georgetown GENERAL

The annual valuation of the Assets and Liabilities
) , of the Society (as required by Rule 32) revealed no
gzméem O//i' Howes: .00 am — 3.00 o (u/"u"ﬂ’} likely loss. No borrower was mpore than twelve months

in arrear at the end of the year (Section 16 (1) (c) of
the Society’s Ordinance). During the year one property
came into the possession of the Society, but no loss is
anticipated on sale.

s
BARCLAYS BANK D.C.O. ROYAL BANK OF CANADA 9.00 am. — 1100 (Siturday)

CARL WIGHT, Secretary/Manager
W. §. JONES,
J. bE CAMBRA, Assistant Secretary , Chatrman,
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BALANCE SHEET

—!_3ST DECEMBER (96l

LIABILITIES -
\ ASSETS
1960 H
CAPITAL 5 : e LOAN ASSETS
Due to Sharcholders: $5,026.806 t
$5.512,589 'TI?“ c D““erl Sh\d‘:‘; Shares T 95.043 k - Mortg;ganf:::?j:g lf;-borruwcrs ”
111,126 §ul]\};lPu\‘;‘n\':::l?‘; Sharu 641 ' i $6,596,641 (as per attached Schedule “A™) $7:222.131 7 | ’;,M-?
1,375 Fully Pai : H 4:356 Temporary Loans to Investors P SV R
$5,122 490 ) i, Housing Loans 129,912
$5,625.090 . rrificate ¥ it i
14,507 Due to lloldc‘rs \\l‘ Bond Ceruficates 1‘962,;733 P $7.354,192
1,404,638 | Due to Depositors pr—— Y FIXED ASSETS
$7:092,23, $80,000 Office Premises $80,000
§7.044,235 . 46:515 Office Furniture & Equipment 48,369
RESERVES $126,515 e $128.,369
80,000 Office Premises SEOVOOO 26,434 Less: Depreciation Lz
55,000 Investment Hand ,Z,Zgg $100,081 97,098
Py - n ’ B ——
1.956 - eprr;;wu i ‘, ] _(42,952 PROPERTY IN HAND 5,160
ol e e
390,084 Balance at 315t December, 1960 T3 ' CURRENT ASSETS
) A D $2,63 Sundry Debtors $2.697
Add: 1 g British Government, Dominion & Colonial Govem& o
Y ) - Profit & Loss ment Securities (Market Value as per attache
i grél‘ﬁ;;msferred from Prof S sk - 452,881 Schedule B $380,842) 452,881
45,651 i 459,645 Cash at Bank =
$572,691 NOTE: Pending Withdrawals on the Society's Funds as at 3ist $690,110 4 MR | - e Lo
December. 1961 toralled $1.338.991. ¥ X . $916,163 Less: = 456,578
a0 /0 { Current Liabilities:
Mg HS | 3,267 " Sundry Creditors $4.776
&L / ) — Amount due to Bankers 125.910 130,686
AN/ -
Vi | (SN S $912,896 325,892
$7,616:926 $7:782,342 $7,616,926 $7,782,342
) PUI:_LIS OFFICERS’ HOUSING LOAN FUNDS PUBLIC OFFICERS' HOUSING LOAN FUNDS
IRST Fun First Fund
209,660 ;I\nd‘\ezagscted by Government 5‘85'832 $200,660 Loan Adances $185.886
T . . h at Bank 4
3,264 Excess of Income over Expenditure 3,513 ‘ ‘ __,f ~3 3371 Sundry Debtors 3'523
$213,004 189,482 $213,004 189,482
Seconp Funp Seconp Funp
$300,000 Advanced by Government $296.814 $272,636 Loan Advances $272,909
219 Interest . 104 25,879 Cash at Bank 22,073
2,960 Excess of Income over Expenditure 3,563 4,664 Sundry Debtors 5,499
$303,179 300,481 $303,179 300,481
$8,133,109 | $8,272,3055 ‘ $8,133,100 | $8.272,305
Czr(i/it;ule a/ _/4«(/1'10:-1 : /e'lparl o/ the _/4u4lifor.1 lﬂl e vaél‘hl 0/ the ﬁew gui/a/{ng )ociefy oﬁmi!e(j
We have examined the foregoing Balance Sheet of The New Building Society, Limited, dated 3Ist December, 1961, and the Statement of Profit and Loss Account. W5 (JONEN)

We have inspected the Mortgage Deeds, Transports and other Securities and Title Deeds and found them ‘in order.  We certify that such Balance Sheet and State-
ments are in accordance with law and are drawn up so as to exhibit a true and correct view of the Society's affairs, according to the best of our information and the
explanations given to us, and as shown by the books.

P g Y EITZPATRICK GRAHAM & CO., Chartered Accountants. (Auditors) 8th March, 1962.

Directors
JOHN DUREY,

CARL WIGHT, Secretary/Manager
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SCHEUDULE

S TO

1961
fortgay No. of -
wA*  Balances due by Bor - o, i“'.“ Aot
Ne. of Amount i 3
Securities ? v 500 20,62)
- 0711 (a) Where the balances do mdl ;u:&l) ‘Sm( 0 & 1000 145 e
S () Where the batances e ed $1,000 but not § 2.000 353 526024
1% 627 (o) Whers L8 000 but not $ 1.000 294 3615
468,62 he balances exceed $2,000 but no
314 733651 (d) Whereiho d $3,000 but not § 4,000 205 g
v ¢ /| balances exceed $3, ut 0
) 730,158 (e Where (e e nces exceed 34.000 but not § 5,000 s 101618
- 803,403 n ces exceed 35,000 but not $10,000 051,372
178 604,401 (g) Where the balances e $10.000 i 40234
<10 MoTss (h) Where the balances exceed t
i ' 1,869 $1,222,131
§6.596,641
i Public Officers’ Housing Loan Fund—Loan Advances
—-———-—1——’_'] FirsT FuND
2 $ L4
3 here the balances exceed § 500 but not § 1,000 v
=== i f:,), &h:ﬁ the balanices exceed 1,000 but not § 2,000 g :32
2 L ) Where the balances exceed $2.000 but not $ 3,000 2 kX
. Ik d)  Where the balances exceed $3.000 but not $ 4.000 990
3 1847 ' Where fhe balances exceed $4.000 bul not 5 5000 s 21,453
: o (f)  Where the balances exceed 55,000 but not $10.000 20 131,595
2: I:g‘?w () Where the balances exceed $10,000 e
= 38 S183.886
9 $209,660
Srconp Fune =
; 2 ) 25
Where the balances do not exceed § 500
1 1.2 B Where the balances exceed 33,000 but not $ 4,000 — s
: i Where the balances exceed $4.000 but not § 5,000 6 21,121
: s :éln Where the balances exceed $5,000 but not $10,000 15 113,570
s o {©) Where the balances exceed $10,000 10 130,193
) 27250 |
n $272.636
Face Market Book
Yalue Value Value
ug  Current Assets—British Government Securities (B.W.1, Equivalent)
British Funding Loan 4°, 196090 524,000 $21,255 $24.218
s: Bonds 3°, 195563 20 506 18,548 18792
Saviogs Bonds 37, 196070 21214 16,852 17950
Savings Bonds 3°, 196375 21574 15412 17615
and Colonial G Securkt
Jia (Com. of) 3} °, 196166 $12,000 $10,620 $11,190
:::(l:;: (Com. of) 3} *. 1965/69 96,000 717,040 'rv‘zuo
British Guiana Govt. 3§ %, Deb. 1949/67 10,000 6,000 9,200 ;
British Guana Reg'd. Govi. Bonds 34 ° 1949/67 22,000 13,200 - 1609
British Guiana Govt. 3§ %, [)ct.; r‘;‘:& AbT 2.%')(3 I.SSMOI - L‘;‘;
mtsh Guiana Govt. Bonds 3%, 1948 6 @
:m:h ('.::n Gout. Bonds 6°, 1969/79 25,000 20,000 - zq,mn?
British Guiana Govt. 3%, 195969 10,560 7,392 9
British Guiana Govt. 31 %, 1962/72 71,964 46,057 w.lll.l/
East Africa High Commuission 4°, 197376 14,400 [} |l,':|1/
East Africa High Commission $1°) 1977/83 12,000 8,220 11,568 j
Jamaica (Govt. of) 6%, 1977782 24,000 1400 21,520
Mauriius (Gov. of) 41 °, 197277 14921 10,14 LEA
Mayor & Town Council 3§ %, Deb. 195767 1,000 700 ‘:\0/
Mayor & Town Council 4°, Deb. 1965/80 4,500 2,700 3
New Zealand (Govt. of) $°, 195671 7.226 6,287 um’//
New Zealand (Govt. of) 31 *, 1962/65 12,000 10,770 ll,ﬂif
New Zealand (Govt. of) 3§ *, 1981 ‘84 15,997 9,94 n.‘ 4
Rhodesia & Nyasaland (Fed_ of) $°, 1975/K0 4,77 9,307 1411/,
Rhodesia & Nyasaland (Fed. of) 4°, 1972/74 14,400 KUK u,vm//
Rhodesia & Nyasaland (Fed. of) 6°, 1976/79 12,000 K640 sl.nz/
Southern Rhodesia (Govi. of) 4} °, 1957192 12,000 6,900 'Hn A
Tanganyika 1%, 1978/82 10,011 7258 H 1;\0
Trinidad (Gowt. of) 4°, 1973776 4H00 3408 1,“:,
Uganda (Govt. of) 4] 7, 1968/73 7,508 5,000 :
318,614 $I80,842 $AS2881

THE BALANCE SHEET

PROHT & LOSS
Jor the finlie montles -sadsd - il

1960

$425.987
241
3,338
20,104

—
$449,670
3,814

839

3,883

et
$458,206

S8.948

4652

$31.652
$412.938

$45.651
——

INCOME

INTEREST EARNED ON:
Mortgage Accounts
Temporary Loans
Savings Bank Accounts
Govt. and other Sccurities

Housing Loans

FEES, COMMISSIONS, RULE BOOKS
SOLD, ETC.

OFFICE PREMISES

Excess of Income over Expenditure

PUBLIC OFFICERS’ HOUSING LOAN
FUNDS

Net Remuncration received by Society
TOTAL INCOME
LESS:
EXPENDITURE

INTEREST CREDITED TO!
Bond Certificates
Deposns
“Fowe Dollar™ Shares
Subscrniption Investing Shares
Fully Paid Investing Shares

BANK INTEREST
EXPENSES OF MANAGEMENT
DIRECTORS® FEES
APPROPRIATIONS
Depreciation on Office Furniture
Investment Reserve

Reserve for Office Premises

NET PROFIT TRANSFERRED TO THE
GENERAL RESERVE

ACCOUNT

:beceméer 1961

$4,837
20,000

$521,409°
105 ¢
1,299 «
20,393,
5,048
$548,254

3,184 7

790 +

3,689 ¢

$555917

423
81,755
262,144
3,193
18

$347,533

4,604
78,644
3,360

24,837

$458,978

$96,939
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To consider and if thought fit to pass the following Resolution
as a Special Resolution, namely :

THAT the Rules of the Society be amended as follows:

(@)

(b)

By the insertion in Rule 15 at the end of the first sentence
of the following proviso:

“Provided always that if there is an abnormal or excessive
number of applications for withdrawal and the Society is
solvent the Board may from time to time by resolution
make such provisions for the payment out or satisfaction
in whole or part of such withdrawals and the time or times
and order of payment as in its absolute discretion it
thinks fit.

By the deletion in Rule 17 of the words “not exceeding
two percent per annum”,
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