1he

NEW BUILDING SOCIETY
Limited

]_ 9TH ANNUAL REPORT

“ - and FINANCIAL STATEMENT

for the year ended 31st December, 1958

NOTICE OF ANNUAL GENERAL MEETING

The Nineteenthh Annual General Meeting of the Members of the New

Building Society, Limited, will be held at Lot 1, High Street, Georgetown, 9,

/\ Demcrara, on Monday, 23rd March, 1939, at 3 p.m.,, when the Annual
Lo Report and Financial Statement will be presented for adoption,

Directors will be elected for the period 1959 to 196! and their
remuneration fixed.

Auditors for the year 1959 will bo appointed and their remuncration
fixed.

By Order of the Board,
CARL WIGHT,
Secretary [ Manager.

16th March, 1959.

H.G. L-RT-2859
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LIABILITIES

A. CAPITAI
1. Due 1o Shareholders : —
i 85: ~hares
Subseripuion Investing Shares
Fully Paid Investing Shares
2. Due to Holders of Bond Certificates

3. Due to Depositors

B. RESERVES

i. Building
. Investment
ui.  General

Balance at 31st December, 19357 8258.317
ADD - Profit transferred from Profit and
Loss Aecount 58,761

C. PUBLIC OFFICERS' HOUSING LOAN SCHEMES

FirsT ScHEME
1. Advanced by Govt,
1. FExcess of Income over FExpenditure

SECOND NCHEME
1. Advanced by Govt.
1. Interest Due
i, Sundry Creditors
v, Profit & Loss Account

CERTIFICATE OF AUDITORS : Report of the Auditors é!o the

We have examined the foregomng Balaoee Sheet of the New Bulding >oowty
We have inspeeted the Mortgago Deeds, Transports and other
Sheet and Btatement are in accordance with Inw and are drawn up s ax © Fxhibit & true and correct view of the

Loes Account,

BALANCE

31T DECER)

T

=3,506,600
18T

2,541 33,970,633

632,146
84671753

S 60,000
20,000

8 317,078 B 397,078

0,068 53]

$ 281423

2622 oy %
100 poa
130
03
1005

AB3ALS

of our information and the explanations given te us and ax shown by the books.

BER,

SHEET

1958

ASSETS

1957
£4,080.950 i
5172 1"

A. LOAN ASSETS

Mortgage Accounts—Balancos due by Borrnwe.r-
(See. Sehedule A on Page 6)
Temporary Loans to Investors

4502242
]

-

i 5OBO | 84,507,822
+ "( - - 3

L IXED ASSETS / !
i G ) | §/ 80,000
40,000 1. Offwe Pramnises e
, 23,820 1 Office Furniture & Fquipment '._./_ﬁ].‘_l
=3 63820 $ I22.46; AP
5.353 ¢ 7,
41,106 LEsS : RESERVE FOR DEPRECTATION 25,35 7,
T o CURRENT ASSETS
", CURRENT ASSET _
s 1,056 1. Sundry Debtors /4 1,061 ¢
w. United Kingdom, Dominion & Colonial Government 2 b
242 962 Securitus (See Schedule B on Page 6) 289,785 ¢
15.000 ui. B.G. Post Office Savings Bank Deposit 25.612 ~
i3 w.  Barclsys Bank 1.C.O.— London Deposit iifm':'*:
71635 v Cash at Royal Bank of Canada and Barelays Bank D.C.O. 147,295 )’
.00 vi. Cashi on Hand l_,l)ﬂﬂ_
T 33006 & 468.055
236 LESY  CURRENT LIABILITIES 4,160 163 895
$ 350 85,068 %31
£4440411 o PUBLIC OFFICERS HOUSING LOAN SCHEMES
Fiest SoneMe
g~ 01020 1 Looan Advences $281.423
P - o Cwmedt mt Post Office Suvings Bank 591
14 w Cash at Bank 31 984045
MO NOHEME '
” 1. Lawn Advances S 91972
whe [ Advance jor Profiminary Kx panses 126
s e Ceasdy mt Bank, 5”}5{0 106.559
e 85,453 435
Members of the New Building Society, Limited.
Linnten!, dated 31st December, 1958 and the Statement of Profit and
securitica and title deeds and found them in order,  We certify that such Balance
Socrety's affmrs aceardmg to the best
FITZPATRICK GRAHAM & (O, Chartered Accountants.
(Auditore) 16th March, 1930
&
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SCHEDULES TO THE BALANCE SHEET

A

Rutences Due by Borvowers on_Mortgage Accounts.

Where the balances do not excecd § o0
Where the balances exercd 5 600 but not 21,000
() Where the bolanees excccd =1,000 but ot = 2,000
() Where the bulances excecd =2,000 bt not = Jo00
() Where the balanees excocd 3,000 but not = 4,000
(1) Where the balances excecd S4,000 but not s 5,000
@l Where the balances exceced #5000 but not % 10,000
() Where the balances exce £10.000
B POSE T T

Curreat Assets — British Government Securities Face

Value
British Funding Loan 49,  1960/90 £ 5,000
Savings Bonds 3° 1955/ 65 4,272
39 1960/70 1,420
® W 1o, 1965775 4,895
Victory Bonds 4° 1,500

Dominion & Colonial Governmemt Securities

Australia (Corn. of) 339, 196166 ; 2,500
Br. Guiana Govt 349 Deb. 1949/67 310,000
Br. Guana Registered Govt. Bonds 349, 194967 £“_'-.U”“

Br. Guiana Govt. 39 1959/69

East Afrion High Comnussion 4%, 1973/76
East Africa High Commission 539, 1977 /53
Jamaica (Govt. of) 67, 1977 /82
Mauritius (Govt. of) 4]°, 1972/77
New Zealand (Govt. of) 5% 1956/71

New Zealand (Govt, of) 319, 1962/65

New Zealand (Govt. of) 3}¢, 1981/84

Rhodesia, Southern (Govt. of) 449, 1087/92
Federation of Rhodesia & Nvasaland 67, 1976/70
Federation of Rhodesia nnd Nyvasaland 5%, 1975 /80

Federation of Rhodesia and Nvasaland 42, 1972/74 3,000
Tanganyika Govt. 5]9, 1978/82 2,086
Trinidad Govt. 49, 1973/76 1,000 ¢
Uganda (Govt, of) 4§9 1968/73 1,564

c

Public Officers’ Housing Loan Scheme — Loan Advances

First Scueme

(n)  Where the balances do not exceed g O
(h)  Where the bulunces exceed 8 500 but not 2 1,000
(¢) Where the balunces exceed 31,000 but not s 2000
(d)  Where the balances exceed 22000 but not 2 3000
(¢) Where the halances exceed 33,000 hut not = 4,000
(f) Where the balances exceed S4000 bhut not £ 5.000
(2] Where the balances exceed S5,000 but net s 10,000
i) Where the balances exeeed F10.000
KECOND SCHEME

tny Where the balsnces do not exceed = hoe
(b Whers the balances exeeed 8 500 hut not s 1,000
(¢) Where the balanees execed $1.000 but not = 2000
(d) Where the balances exceod 82,000 but not = 3000
(e} Whera the balances exceed 53,000 but nat = 4,000
(fi - Where the balanees execed 34,000 but net 85,000

fi) Where the balaneen exceed 85000 but not
{hy Where the balsnees exeeed

210,000
K10.000

| No. of
Securities

\ 71

136 \
327 \

247
176
119
204

(i

1,376 |8

“Murket
_Value
8 21720
18,763
17,183
16,151
6918

10,260
5,100
5,100
7,867

11,0558

11,540

10,500
Loz
10,020
12,000
19, 14%
11,520

0,600

15,430
108,737
101,028
21,488
H1279 liﬂl

30,3

60,208

1,302.242|

" Book

_Valve

= 24,218 X
18,702 X
17,960 X
17,615

7,335 7 ﬁ

11,100 %
9,200 %
U0
0,272 %

13932 X

11,565

23,520 of
14,341 %
7,080 7
11,205 X
TR ¢
11,085 X,
11,797

14337 XK

No. 1
\'\ct‘nrl::n! 8 !
I
] -
1 E 1,585
3 | 7,107
& | 10,222
8 | 343%
K1) I 215,029
1 1 ALY
1| s28pas |

LAt v 4 wm S

21

kil
1134
1,156

3513
13,759
5,578
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|01 973

The

NEW BUILDING SOCIETY Limited

DIRECTORS

Chayrman:  W. 8. JONES, Esq.

Uice-Chairman . JONN DUREY, Fsqg, MBI

C. J. BETTENCOURT-GOMES, Esqy., B 1M, 1, 8t. ¥. DARE, Fsq.

E. J. PARKER, Esq., D. HOWARD, sy

SOLICITORS
Messis, CAMERON & SHEPHIERD

2, high Street, Georgetown, 9.

AUDITORS
Messrs FITZPATRICK, GRAHAM & (O, Chartered Accountants
Demerarn Lafo  Bulding, Georgelown.
BANKERS

BARCLAYS BANK D.C.O. ROYAL BANK OF CANADA

CARL WIGHT, Secretary/Manager.

J. de CAMBRA, Assigtant Secretary.

—————

1 HIGH STREET. GEORGETOWN. BRITISH GUIANA
Telephone: C.
1100 am.  (Saturdays)

252

P.O. BOX No. 4

Office Hours 900 arm, — 3.00 pou- - {Weekdays), 900 am.
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“Safety ? Well now, you
y o
can't do betler than put
that money into the
New Building Society.*

It will be perfectly safe

and you'll gel a good rate

of interest on it.”

® In only 19 vears 1otal assets of the New Baifding Boriety

have grown from SIS0 184 10 85454.435
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