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NEW BUILDING S_OC'ETY
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' ANNUAL REPORT |
f and
- FINANCIAL STATEMENT
| for the year ended 3Ist December,  1956.
o o BT

NOTICE

The Seventeenth Annual General M nz of the Mem-
hers of the New Builting Society, Limited will he held
at Lot 1 High Street. Georgetown. 9. Demerara.  on
Monday. 25th March, 137 at 3 pn when the Annual
Report and  Finanela! Statement will bhe presenterd for

adoption,

Directors will be elected for the period 1957 1o 1909
ad their remuneration tixed for 1957
Auditors for the year 1957 will be appointed and

the'r remuneration fixed

To consider and 1f thought fit, pass the following
Re olution as i Spociy] Resolution -

RESOLVED that the Rules of the Society  toe

altered as fallows:

—
BGL~-T-3%1156

OF ANNUAL

GENERAL

(i)

MEETING

subsiitire —

(

th) Rule 21

“No™

)

Rule 7 (1) Delewe enfie prragranh (ay and
“Fully paid up invesuicg shuares of five dollars
each or of such otu r deromination not excceetl-
mgz fifty dollars each as the oard mav fix upos
which ?nterest at such rate a: the Tioard may
from time to time fix. shall be recetyahle by

the member half yearly. subject neverthe'ess to
such conditinns as the Board may from time to
time th»

Rulex

preseribe and 1o the provisions of

(2): Insert between the words “That™ and

in the first line of proviso |, the words “rubeer as
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wr R 0 b ¢ ent rule andd substitut =
Every Director sess a qualiDication i
gwi right of pal up investing shaves of the value
o not less than e hundred dollars or subserip
1 mvestl shares of the ultmate value of not

less than two thousand dollars,

iy Rule 55 (3): Delete entire sub-rule (3) and suby
stitarte

“Previous to each Annual Meeting, the Auditors

shall attend and inspect the securities of the

Society held in the Colony whether in the custody

i I f anv other person. and the
uditar hall In Ilteport to the members
-Hu resil f such pection

period of not less than
i i=sbook for examination
Rule 6 (4} hereof, and a letter

) so has been returned to the

ces than ten dollars ab the
it the amount at credit may be

of the General Reserye

¢ tv: provided that the Society
thereafter payv such amount on

thereto,

Ry Order of the Board
CARIL. WIGHT,

Secretary/Manager, ‘

12th March. 1957

17th Annual Report of the Divectors
Jor the year ended 31t December, 1956

The Directors have pleasure in submitting the Seven
teenth Annual Report and Financial Statement for. the
yvear 1956 The remarkable continued progress which
the Statement reveals will undoubtedly gratify members
MORTGAGE LOANS £ 289 4¢3,

During the year the sum of §1.0 430 wag advanced
on mortgaze to borrowing member including 88,005
urder the Public Ofmcers’ Housing Loan Schemes which
the Society operates in conjunction with the Government
of British Guiana This figure of total advances repre-
<ants an inerease of Ti% over the corresponding figure

for 1955

CAPITAL

This record amount of sdvarces would not have been
possible but for the continued confidence of investors
who during tne year purchased shares in, or placed o9
deposit with. the Society a total of $2,312.841, Five dol-
lar shares, earning interest at the rate of 44% per annum
were the inost poputar form of investment.

RESERVES

After crediting investing shareholders, bond holders
and depositors with interest for the year. amounting to
8123,554, the balance af the net income of the Society was
credited to General Reserve which now stands at $193.018

GENERAL

The annual valuation of the Assets and Liabihities ot
the Society (as required by Rule 32) revealed no likely
lnss. No borrower was upwards of twelve months in
arrear (Section 16 (1) (c) of the Society's Ordinance)

4t the end of the year.

ALTERATION OF RULES

The Directors consider that the time is now oppor
alterations in the Rules of the Society,
particularly in 1 vl to the valuation of collateral
seeurity. and these are set out in full i the Notice here
with, and wili be submitted for the consideration of
members at tiie meeting

tune for further

DIRECTORATE

All six Directors whose names are given helow retire
after the Seventeenth Annual General Mceting, but, being
aligible, offer themselves for re-election. —

Messrs. W, 8. Jones 1 Durey, MB.E, C. J. Bettencourt.
(lomes, BE.M., 1. St. F. Dare, E. J. Parker and D. Howard.

W, S JONES.
(‘hairman,

PROFIT AND LOSS ACCOUNT -
For Twelve Months Ended 31st December.

1955
$33,366
1,680
$35,046
1,194

13,845

102,616

§153,211

Management Expenses

Directors’ Fees

Interest credited on i —|

(a) Bond Certihcates

(L) Deposits

Office Premises—

Excess Expenditure
over Income

BALANCE carned to
Apprnprrntum :\(‘COUT\f

1,680

$40,857

1955
€140.573
$42,037
266
! 495
15028

@«
ot
o
=
~1
@®

<]
W
—
o
-1
iy

3,118

$153,211

Interest earned on
| e

ta) Mortgage Accounts
(r; Temparary lLoans
ic) Savings Kank Aceounts
(1) United Kingdom. 1%
minion & Calonial Govt
Securities
Fees, (Commissions, Role|

Books sold, etc.

Net Revenue from
Office Premises

PUBLIC OFFICERS
HOUSINU LOAN SCHIMT
Interest earned on
Govt. Mortgages
less i —
Due to Govt. 7,%ths $13,251

Due to
Scheme 1/18th 946

CONMIIS-

BALANCE bleing
sion to the Seciety.

1956
3 3 l.

SIVGSH3A

]

+h 32T

B.183

14197

2,839

$212,741

o

PROFIT AND LOSS APPROPRIATION ACCOUNT

For Twelve Months Ended 31st December, 1956

1955

$57,838

4432

$102,616

Interest Credited to
Members’ Accounts :—

(a) On  Flve Dollar
Shares

(b) On Subscription
Shares

(c) On Fully paid

Investing Shares

Depreciation of
Office Furniture

BALANCE teing Net
Profit transferred to
(ieneral Reserve

$104,839

3.621

1 §108,527

2305

44,345

155,178

1955

£102,616 BALANCE brought down from
Profit & Loss Aecount

$102,616
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ey B e b LIABILTTLED R "”. ASSETS
B R — ‘L‘—\ ! 1
T - - | 1
1955 & ¥i 1955 £ {
e ' if A. LOAN ASSETS N
i I. Due to Shareholders N " Yy <2 180415 L Martgage Acsounts— Balapees due by Bomvowers ¥ 4<0 &3, 1444
S46 wST | 32622995 4 T {See Nehedule on Paze 6)
£1.430.141 3. ive Doilar Shares et 37s | L7008 ‘ 818 3424 | $3.047,687
153,451 | . Nubsenption Investing Shares I L 1451 1 Temporary Losns to Investors 6T 18
el 763 | 3,371 $2.743.35 e it
5.083 yi. Pully-posed Investing Shares v ,‘ ;__ﬁi_gi" 82103 806
TRTTRET Wt 26,336 : i B. FIXED ASSETS
s oap; | > Due to holders of Bond Certificates s, £ 333 L8 40,0
S - 5 . 3 o 40,000 i.  Offico Preunuses v : .
463,991 | Due to Depositars DAL L SRBOR) - t'“"‘ b ﬁ 21974 i Oifice Furniture and Equproent o Foit 63,05
TR2404 .65 ‘ J X
| B. GENERAL RESERVE 4 o R WIS
- 5148673 { . R
22 alince 3lst De her, 1957 ! g ane
Ling22 Balinee at 31st December i) ‘ a0 i, Swnilny bl wey | 38 1,952 |/
Frofit trensterred. from Profit $4.945 ; .j 154914 1. Umted Kingdom, Domimion & Colonmal Government @9 éué - 23,292
38,051 & Loss Appropriaton Account Ho 2% <5 193,018+ } e Securities (See Schedule on Page 6)
82643308 $3,577,609 Ii ; 15674 . B.G. Govt. Post Office Savings Bank  Deposit 3,35 15,600 ':
. L 95 g . w7
35,419 | . RESERVE FOR DEPRECIATION L 38,725 i gedBil iv: Barelays Bank D.C.0. FLondon Deposit ” g-:j_ 1627
\ ‘ e : e st o
e - 1569 ~ i 246.450 v. Cash at Royal Bank of Canada and Barcluys Bunk D C.O 7 48681
1.oon | Do CURRENT LIABILITIES 335 i 1 = 339 e 1,500 f/ 407151
s ————r| A 500 vi. Cash om Hand - . nrie ity
82,680,727 153, 722 83,617,896 i
B o . , : SEpe——— 753,738 83,817.808
OFFICERS’ HOUSING LOAN SCHEME | $2.680,727 1
vt Nl B ke 72, 903 S 310,933 . PUBLIC OFFICERS HOUSING LOAN SCHEME
83,9 Advanced by B.G. Go ) : %
1,086 Excess of Income over Expenditure 358 1,707 351,640 a . 483,934 1. Loan Advances (See Scheduls on Page 6) 13, 993 $ 349,933
A 1.066 1. Cash at Bank and i transit 5% 1707 351640
¢  ©
i
CERTIFICATE OF AUDITORS : Report of the Auditors to the
Members of the New Building Society, Limited.
We have examined the foregoing Balance Sheet of the
New Building Soctety Limited, dated 31st December, 1956
and the Statements of Proit and Loss Account and Profit
and Loss Appropriation Account. We Fove also ispected
the Mortgage Deeds, Transports and other secarities end
title deeds, We certify that such Balance Sheet and State- '
ments are mn aecordance with Jaw and ae drawn up so as to
exhibit & true and correct view of the Society’s affurs
according to the best of ous informatior and the explana-
tions given to us and as shown by the books.
FITZPATRICK GRAHAM & €O., Chartered  Accoimtante.
| (Auditors) 12th March, 1957
M AEZG 98T 33,065,727 £ £ 987 $3.954.536
4 S
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SCHEDULES TO THE BALZ -
1955 A i . ; )
e LA | A e
groan e Ralances Due by Borrowers on Morfgage Accounts. s:c‘:riﬁ'- 1'1. / ) | in1ite ﬁl : i 2
o s il XIS The NEW BUILDING SOCIETY Limited
S 1§ 15240 O Where the balances do not exceed 8 500 64 |8 NS X s A
| ( ere the bal s ’ 16,82 |
38 75,644 (L) Where the balances exceed $ 500 but not 8 1,000 101 80 :'6 9
08 305,897 | ey \Where the balances exceed $1,000 but not § 2,000 241 :‘"“’:]85 ;
103 258,790 () Where the balances exceed 82,000 hut not 8 3,000 142 33*'. 89 \ 4
i 301,287 | (e)] Where the betlances exceed $3.000 but not 8§ 4,000 130 ‘;]';86 + DIRECTORS : o |
s $0 (4 ; G b 51, :
]i | ‘IJ‘~““*-'\ () Where the balances exceed $4,000 but not 3 5,000 101 450 1;5 ) Chanman : W. . JONES, Esq. : {
i |03 (g) Where the balances exceed  $3.000 but not $ 10,000 201 [4]8’- 8 s
2 ‘ 30,168 | (h)  Where the balances exceed $ 10,000 1 ' 10,‘1:42 d Frce-Chatrman = JOHN DUREY. Lsq. M.B.E.
T46 52189415 | 981 -
! o ¥ $3.143,765 (. | BI TTENCOURT-GOMES, Esq. B.EAL J. St L. DARE, Esq. L. J. PARKER, Lsq.
— :
. D. HOWARD, Esq.
Current Assets — British Government Securities R 7 7 7 R
Market
Value Value ‘B»"l"k |
Navings Bonds (@ 39, 1935/63 £ 4,970 m ——2lue .
" Yo 3% 1960/70 b i m'istf' $ 18792 SOLICITORS
g Y @ 3° 1965/75 b ia% 2 17,950 S y vt :
British Funding Loan (@ 4°, 1960/ 90 :f'&?: l?'gz)g 17,615 Mesor. CAMERON & SHEPHERD
- LR iy AT e :
Victory Bonds @ 49 2500 | 10,978 f;,;;g 2, High Street, Georgetown, 9,
Dominion & Colonial Government Securities x
Br. Gumna Govt. a4 . Deb. 1940/67 $ 10,000 500 j S
Br. Greana Registered Govt, Bonds ‘;;i»;’ 1949 57 10,000 :":0):} 92004 - |- AUDITORS
Br. Guiana Govt. 372, 1959/69 £ 2200 7':”,, 710§ Meeas, FLIZPATRICK, GRAHANM & CO., Chartered Accoioitants
.‘\Vustrnpa (Com. of) (@ 34, 1981/66 2500 IU.Ol:; 92724 -
New Zealand (Govt. of) 5, 1956 71 1.505 6.430 11,190 L Demerara Lite Building, Georgetown.
New Zealand (Govt. of) (@ 317, 1962/65 2500 'J"S.UK 7,080
New Zealand (Govt. of) 34, 1981/84 3:_-,“ “’5“7 11,205¢
Rhodesia, Southern (Govt. of) (@ 4% 1937/92 2500, 1008 LT
F‘_Prloratlrm of Rhodesia end Nyasaland 49, 1972/74 3,000 I)‘sqn :,'“5 7 BANKERS
l‘fwlefﬂhnn of Rhodesin & Nyasaland 59 1975 80 3.078 1‘;'(}')/3 J.f*lﬂf)
Fast Africa High (ommussion 4°, 1973/76 3,000 1 ]‘l"[)" 14,337 ', BARCI AYS BANK DCO ROYAL BANK O CANADA
Trinidad Govt. 47, 1973/76 l’ﬂil() g '{"';ﬁl-' 13,932 ¢ .
Mauritins (Govt. of) 439 1972 77 1100 l.";i'!l, 47721
Uganda (Govt. of) 437 1968 73 La0s | 6643 "‘I“l“ .
bkt (14 .
| 8217620 s:sn,-.'w.'l
i T A — CARL. WIGHT, Secretary Manager
Lsyows byzazg | owold &
1955 | de CAMBRA. Assistant Secrelary
|No. of | i " i
[Securities s ‘ Public Officers’ Housing Loan Scheme — Loan Advances No, of' |
™ s - ‘ Securlies : i
| ' 3 jz i (a)  Where the balences o not exceed 500 I_ " \
‘1 I l itz !’ (h) :Hn'r:- the balances exceed 8 500 but pnot & 1 g‘”“ a
: (e y ha i > - ! 4 5 - T - ~ T
6| uses| (€ Where the balunces exceed 81000 bub not $ 2000 . | HIGH STREET., GEORGETOWN, BRITISH GUIANA
[ g l T8 | (d) Where the balunces exceed 82,000 hug not 8 3,000 3 6,708
) = r 32,020 t‘f; ‘::_:1“"‘ lflhli 'hullnnr-wz exceedd 83,000 hut not 8 4,000 1 13',‘,,“!’ P.00. BOX No. M Telephone : €. 252
4 ( iwre the balinces exee g e 3
[ 36 | 282695 () Where 1,;‘, ;”] oL seced 84,000 hut not 8§ 5,000 f 26,525 Officc Hoprs: 900 aum, - 300 pm, (Weekdays), 9.00 2m. - 11.00 am.  (Saturdays)
{ 3 r 34,653 ’ 5 i alances exeeed 85,000 but not 8 10,000 36 270,108
X : (h) Where the balances exceed sl » b
{59 | £393.931 0,000 3 33,303
e 53 | $349,033
1
CoRroT s T ——————
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“Heres something to boast about™ —~

1955
(Total Ascets) $3,065,727
$619,345 more than in 1904

1954
(Total Assets) $2,446,382
$226,823 more than in 1953

Bill doesn't need to boast — these figures
speak for themselves. In 1856 TCTAL
ASSETS reached $3,969.536, an increase
over 1955 of nearly $1 million. Yes, Bill
is a growing lad — one of British Guiana's
up-and-coming youths. And he is look-
ing ahead with enthusiasm to a bright

future.
TOTAL ASSETS consist mainly of the amounts remain
ing due on Housing Loans but also include Cash and
Securitics held by the Society and the value of its Office
Building and Furniture
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“Bill Building  Sociery”
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