TENTH ANNUAL REPORT

for the vear ended 31st December, 1919.

The Directors have pleasure in submitting to the Shareholders the Tenth
Annual Report and Statement of Accounts of the Society.

There has been a record increase of $174,707 in the‘amount of‘ the Total Assets.
This is a most gratifying indication of the ever increasing popularity of the Society
and its value to the community.

TOTAL ASSETS :
The progress of the Society is shown by the following details of its Total Assets:—

1st May, 1940 o o e ol e . $ 153,000
31st December, 1940 = . N N S e $ 160,13:1:
31st December, 1941 . s A s s . | 191,334
21st December, 1942 . e S = o — $ 229752
21st December, 1943 . w, p — e - $ 256,658
$1st December, 1944 ey 2 = e A — $ 309,681
31st December, 1945 s " o2 i i —.. § 323,027
31st December, 1946 i o oy . . — $ 413943
31st December, 1947 i = . ,_ = .. $ 529,126
21st December, 1948 - i ey e s . S 684,116
31st December, 1949 s P iz s .. % 858823

NEW ACCOUNTS OPENED

During the year, 791 new accounts were opened with the Society compared
with :—

1941 e e 230 1945 ... St — 451
1942 . e w209 1946 .. e — 534
1943 . e - 306 1947 .. o w— 001
1944 s —— 387 1948 .. e 799

MORTGAGES and PURCHASE-TENANCY AGREEMENTS

Advances during the year totalled $271,496 the aggregate balances due to the
Society by Mortgagors and Purchasing-Tenants at the end of the period being $774,863.

During the year no property came into possession and no loss was sustained oh

mortgages or purchz.lse—tenancy agreements. The annual valuation of properties in
mortgage to the Society (required by Rule 32) has revealed no likely loss.

GENERAL, RESERVE
The General Reserve now stands at $23807,

(Sgd.)) W. S, JONES,
Chairman.

CamScanner


https://v3.camscanner.com/user/download
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Management Expenses
Interest credited to

to Bond Certificate Accountis

Interest credited to Deposit Accounts

Balance, carried dewn to Appropriation Account ...

Dr.

Interest credited to Members' Accounts :—
(a) On Fully-paid Investing Shares
(b) On Subscription Investing Shares
(c) On Five Doliar Shares

Depreciation =—
(a) Of Office Premises ...
(b) Of Qffice Furniture ....

Balance of Net Profit, transferred to General
Reserve

PROFIT AND LOSS

—_—

PROFIT AND @
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LOSS ACCOUNT

34st December, 1919,

Interest carned :—

() On Morigage and T'urchase Tenaney
(b)  On Temporary Loans 1o Investors
(¢) On Savings Bank Accounts e
(1) On 23% XNational War Bonds ..

Fees, Rule-books sold, elc, -
Net Revenue from Ofice I'remises

APPROPRIATION AéCOUNT

31st December, 1949.

Balance brought down from I'rofit and Loss Account

Accounts

— SLONG

——

410
1
178

I ———

|

L
{
|

$ 26,169

@
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3,020
140,510
319,924

473,514

44,069
148,454

666,037

1,350

' 5l |

41

15,806

684,116 |
i toeiden)

e e . £

B.

Liabilities.
CAPITAL:
i. Due to Shareholders:
1. Fully-paid Investing Shares ... -
2. Subscription Investing Shares
3. Five Dollar Shares et

ii. Due to Holders of Bond Certificates
iii. Due to Depositors

CURRENT LIABILITIES:

i. Due to Former Holders of Deferred Shares
il 5 = 5 .» Bond Certificates
iii- Sundry Creditors s - —
iv. Audit Fees i o - o
v. Reserve for Fire Damage - —
GENERAL RESERVE :

Balance at 31st December, 1948 .. sonde
Transferred from Profit & Loss Account
as per separate statement

osrer —

BALAN

3Ist Dece

$ $

I(J“.BU
167,047

188,083 666,950

41,110

121,937

832,997
1,155
28
56
800

— 2,019
15,806

8,001 23,807

Ii S ——————————
$858,823

G..,,

EET

2949,
1?__ , Assets.
e A. LOAN ASSETS:
i. Morigage & Purchase Tenancy Accounts:
No. of $ Balances due by borrowers, (no repayments

Securities

-0

oS 17,270

62 16,372
103 152,897

Y l 138175

31 109,438 |

22 99,155

12 74,761

638,068

7,032

645,100

203

o 21520
s bov

15,505
1,308

—
i
!

il #£4,000—289

being upwards of twelve months in
arrears) ;—
(a) Where the balances do not exceed $500
(b) Where the balances exceed $500 but not

$.000 . ..
(c) Where the balances exceed $1 000 but not |
$2,000 .. ,
(d) Where the balances exceed 52,000 but not
$3,000 ...
(e) Where the balances “exceed $3 000 but not
$4,000 .. i
(f) Where the balances cxcced “~‘4 000 but not
$5,000 e .

(g) Where the balances exceed $5, 000 -5t
(h) Where the balance exceeds $10,000

ii. Temporary Loans o Investors:—

Balances due.....

oo ——

LIQUID ASSETS:—

i. Sundry Deblors s s
National War Bund; 1949/51.
(Market Value $19,470.)

1:ii. Post Office Savings Bank sl e
iv. Cash at Bank... s - i
v. Cash on Hand.. e o 2

FIXED ASSETS:—

i, Office Premises e
ii. Office Furniture & Equlpment e

a——n
—

XNo, of
Securilies

66
v
64

87

385

462
,260
8,128

20,314
500

14,846
4,108

14,948
49,247
173,645
157,161
127,546
128,634

113,289
10,093

774,863

7,342

782,205

57,664

18,954

858,823
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CERTIFICATE OF AUDITORS.

Report of the Auditors to the Members of the New Building Society Limited.

We have examined the foregoing Balance Sheet of the New DBuilding
Society, Limited, dated 31st December, 1949, and the statements of Profit and
Loss Account and Profit and Loss Appropriation Account. We have also
inspected the Mortgage Deeds, Transports, Purchase-Tenancy Contracts and
other securities and title-deeds.

We certify that such Balance Sheet and Statements are in accordance with
law and are drawn up so as to exhibit a true and correct view of the Society’s
affairs, according tc the best of our information and the explanations given
to us, and as shown by the books,

FITZPATRICK, GRAHAM & CO,,

Chartered Accountants. } Auditors.

10th March, 1950.

wr

p

MATTERS 70 BE DEALT WITH

at the

ANNUAL GENERAL MEETING OF THE SOCIETY

to be held on the 27th March, 1950, commencing at 3 p.m.

1. To receive and consider the Directors’ Repor( and the Statement of
Acconnts for 1949,

1

To appoint an Auditor and to fix his remuneration.

. To consider and, if thought fit, pass as a Special Resolution tlie follow-
ing alteration 1o the Rules:—

tule 8, See. (1)

by the insertion of ihe words “ Fully-pnid Investing” between the
words “whom” and “shaves” in the first line of the Rule.

Y)]
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NEW BUILDING SOCIETY, LTD.

W e e — e

DIRECTORS :
W. S. JONES, Esq., Chairman
J. DUREY, Esq., MB.E. Vice-Chairman
C. J. BETTENCOURT-GOMES, Esq., B.EM.
J. ST. F. DARE, Esq.
Hon. E. F. McDAVID, CM.G,, C.B.E,
E. J. PARKER, Esq-

SOLICITORS :
Messrs. CAMERON & SHEPHERD,
Lot 2. High Street, Newtown, G.T., 9.

AUDITORS:
Messrs, FITZPATRICK, GRAHAM & CO.,
Chartered Accountants.

BANKERS :
BARCLAYS BANK (Dominion, Colonial
and/ Qverseas)

ROYAL BANK OF CANADA.

SECRETARY :
A, C. SWAN.

ASSISTANT SECRETARY :
CARL WIGHT

OFFICE:

LOT 1, HIGH AND COMMERCE STREETS,
NEWTOWN, GEORGETOWN, 9.

OFFICE HOURS: = 9 am—3 pm.
(Saturdays: 9 am—I11 am.)

TELEPHONE NO. o Central 252

The

NEW
BUILDING SOCIETY

Limited. : .\

TENTH
ANNUAL REPORT

and

STATEMENT OF ACCOUNTS
1949

NOTICE

is hereby eiven that the Tenth . .nual

General Meeting of the Society will be held
on Monday. the 27th March, 1950, at Lot
1, High Street, Newtown, G.T., 9, commenc-
ing at 3 p.m., to deal with the matters set
out on Page 7 of this Report and Statement

of Accounts.

By Order of the Board,
Canrn. WiGHT,
Acting Secretary.

YHE °*DAILY CHRONICLE,* LT®.,-PRINTERS
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