EIGHTH ANNUAL REPORT

for the vear ended 3l1st December, 1947.

The Directcrs have pleasure in submitting to the Shareholders the Eighth Annual
Report and Statement cf Accounts of the Society.

The Accounts reflect a further year of substantial increases in new Investment and
Mortgage business, and the financial stability of the Society is further strengthened
by a satisfactory addition to the Reserve Fund.

The Directors are confident that the future growth of the Society is assured and
that it will be possible to provide an ever-widening service to both investing and
borrowing members.

TOTAL ASSETS.
The progress of the Society is shown by tle following details of its Total Assets:—

1st May, 1940 e St - o - 2y e - $ 153,000
31st December, 1940 2k - ! s S G — $§ 160,134
31st December, 1941 s e - ki ad Vo — S 191437
31st December, 1942 e ahs e e o e .. $ 229752
31st December, 1943 ot i % - s - — $ 256,658
31st December, 1944 e —_ . i " — % 309,881
31st December, 1945 i se ” - o s . $ 323027
31st December, 1946 e e i . ek s — S 413,943
31st December, 1947 e A o % b "~ — $ 539,126

NEW ACCOUNTS OPENED.

During the vear 537 new accounts were cpened with the: Society compared
with :—

1941 — 230; 1942 — 279; 1943 — 306; 1944 — 387; 1945 — 451; 1946 — 534,

MORTGAGES and PURCHASE TENANCY AGREEMENTS.

Advances during the year totalled $224717 the aggregate of the balances due to
the Society by Mortgagors and Purchasing-Tenants at the end of the period being
$476,440. 'This represents an increase of 33% over the corresponding figzure at the
end of 1946.

During the year no property came into possession and no loss was sustained on
mortgages or purchase-tenancy agreements. The annual valuation of the properties
in mortgage to the Society (required by Rule 32) has revealed no likely loss.

GENERAL RESERVE FUND.
The Reserve Fund now stands at $11,308.

(Sgd) F. J. SEAFORD;,
Chairman.
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PROFIT AND g~ ~ LOSS ACCOUNT

D for the year ended 3Ist December. 1947, Cr,
Management Expenses 311.258 Interest earned :—
Interest :redited to Bond Certificate Accounte 1706 ‘ar  On Mortgage and Purchase-Tenancy Aecounts $26.882
T BTN W EHME SOEE Ty A - Py b)  On Temporary Loans to Investors -~ s 483
Interest credited Deposit Accounts __ _ 3,856 | te} On Savings Bank Accounts _. -~ e 160 $ 27.525
Uffice Premises  Excess expenditure over income) 232 ¥ ]
Balance, carried down to Appropriation o 11,907 i ) Net Revenue from Office Premises . e e
r r{oes, Rule-books sold, etc. -, - -t e o
§ 25,349 g2
PROFIT AND LOSS APPROPRIATION ACCOUNT
Dr. for the year ended 3Ist Pecember, 1943. Cr.
Interest credited to Members' Accounts :— i S &
5 fit and Los fhy f o
(@) On Fully-paid Investing Shares $ 064 Balance brought down from Profit an ss Account ; $11,707
(b} On Subscription Investing Shares ... 4,521 e 4 |
(c)  On Five Dollar Shares we | 3,487 $ 8aT |
Depreciation :—
(a) Of Office Premises ... e 488 - ‘
(b) Of Qffice Furniture .... o ] 56 S447 i
1
A i
Balance of Net Profit, transferred to General !
Reserve , 2,785
21L.707 } $11,707
(2) : AT r g T S g M s e (VNS L
P |
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127,344

62,416

210,136

51,564

140,410

402,110

$413,043 |

oyl
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F
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C.

Liabilities.
CAPITAL:
i. Due to Shareholders:

1. Fully-paid Investing Shares —. e
2, Subscription Investing Shares i
3. Five Dollar Shares s w——

ii. Due to Holders of Bond Certificates s
ili. Due to Depositors - =

CURRENT LIABILITIES:
i. Due to Former Holders of Deferred Shares
B 5 e o - ., Bond Certificates
iii- Sundry Creditors
iv. Audit Fees
v. Reserve for Fire Damage

GENERAL RESERVE :
Balance at 31st December, 1946

Transferred from Profit & Loss Account
as per separate statement —

.

BALAMWCE @SHEET

1947.

3 Ist
$ $
18,015 i
142,755 eeLL,/
169,014 329,784 1
51,733 ]
143,631 :
| 525,148 !
1,437 1
42 |
4
7 <
950 H
246 2,682 e
e— x| -
]
8511 |
|
2,785 | 11,29
{
| |
; .
|
3
V- A 7
{ $539,126

D éﬂ e m 0c 1.

1946

| No. of $
Securikics

62
44

"~
35
19
10

—

246

*

18,382
31,725

106,126
86,294
69,092

47,163

7,470
366,252

248
30,219
300

16,112
812

$413,943

| Aﬁ;ets.

| A. LOAN ASSETS:

i. Morigage & Purchase Tenancy Accounts:
E. Balances due by borrowers, (no repayments
| being upwards of twelve months in
| arrears) :—
| (a) Where the balances do not exceed $500 ...

{b) Where the balances exceed $500 but not

! $1,000 ... M % s
1 (¢) Where the balances exceed $1,000 but not !
‘l $2,000 s ¢ g i |
| (d) Where the balances exceed $2,000 but not |
| $3,000 .. ks o S
1 (e) Where the balances exceed $3,000 but not
‘ $4,000 ... - v -t
| (£) Where the balances exceed $4,000 o
|
;
| ii, Temporary Loans to Investors:—
! Balances due ... =h S0 =20
'B. LIQUID ASSETS :—

i. Sundry Debtors o) e e
‘ ii. Cash at Bank ... it > A
| iii. Cash on Hand ... oo e A
1 C. FIXED ASSETS :—
! i. Office Premises E, el e,

ii. Office Furnilure & Equipment ... s

61
43
89
50

28
16

287

324
34,476

1,049

!
|
{ 15,779
|
|
|
1

i e

No. of
Becwrities

3

19,309
32 569
129,967
1 122,535

i 99,251
! 72,800

476,449
10,750

| 487199

35,099

16,828
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RECEIPTS AND PAYMENTS ACCOUNT ~

Dy, Pov the Y vear cuded  Gpef Preconber. 1912, O
Repayments of Advamees - M g and Parchase
1 A " . Tena Ao § Lams
Po v sy Agiwe N 1LEY
Tt e L )
id) Tesmpe Lo 1 . N .36

Tvestmnenin roor v

1) Submciyption Dhares 67w
() Five Dollar Shares 127,268
(3) Deposits 75634
'O Sevings Bank Interest withdrawn 6
Foos, #le., i net amount received) - B0
Revenue (roum Office Premees - 1845
Pavment of Fue Insurance Clams 2448
Total Recoipts - 409,218
Cash in Hand and at Banks
Ist Jan, 1947 - e -— 30519
438.737
(€)

Net Asnotiai ol laterest poud

I

4 DunuaeTs o
Bond Certificases $ 1630 P

irvesing Shares . 328 1,959

Wihdeaws! of Depesits & Toterest . 15,902
dao do  Subscripitan  Investing

Shares & Inierest 40.138

do. do. Five Dollar Shares &
Interest - v 36,027
Withdrawal of Bond Certificates - 100
.. Fully-Paid Shaves Ewa 680
Expenditure on Oflice Premises - 231
- » Ofice Furniture - 399

Payments to Former Holders of
Deferred Shares e €49

Management Expenses, net amount 11,133
Total Payments . — 404,962

Cash at Banks and on Hand
at Jlst December, 1947 -y 34,775
439,737

CERTIWICATES  OF  AUDITORS,

teport of the Board of Directons’ Awditor to the Members of the New
Bunkling Soviety, Lamited.

I have exami sed the (orepeing Ralance Sheet of the Now Ruilding Seciety,
Limted, dated 3ls! Isccember 1T sx wall ax the Prodh aed boss Avveunt
and the Prafit and Lose Appropriation Aceewsl, | owrtify thal they ate of-
rect, duly vouched amd i acvordanee wilh jaw, and the Balawee Sheet, in my
apinion, is properly driws up se ax 1o exhibit & trae state af the Rociety's

affairs, according to the best of my iasformaiion and the explanalions givea W

me and a5 shiwn by the hooks

1 certify that 1 have at this andit actoally inspected the Mortgage Denda,
Transports, Purchase Tenancy Contracia asd other securities and title deeds
belonging to the Soclety,

ALEXANDER YHAP, : Ailiion
Certified Adcountant, | 5

2%h Febyuary, 1948,

—— e e o it

Report of the Members' Auditors {n the Members ot the New Building
Society, Limited,

We have examined the foregoing Balance Sheet of the New Building
Society, Limited, dated 31st December, 1947 and the statements of Profit and
Loes Account and Profit and Loss Appropriation Account. We have also
inspected the Mortgage Deeds, Transperts, Purchase-Tenaney Contracts and
other securities and title-deeds.

We certify that such Balanee Sheet and Statements are in accordanse with
law and are drawn up se as to exhibit a true anid correct view of the Society’s
affairs, according to the best of our information and the explanationy given
to us, and as shown by the books,

FITZPATRICK, GRAHAM & CO., Members'
Chartered Accountants. ) Auditors,
28th February, 1948
(k3]
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MATTERS TO BE DEALT WITH

ANNUAL

at the

GENERAL MEETING OF THE SOCIETY

{o be held on the 15th March, 1948, commencing at 230 pam,

To receive and co
1947.

nsider the Directors’ Report and the Statement of Accounts for

To appoint an Auditor and to fix his remuneration.

To ccmsider and, if thought fit, pass as a Special Resolution the following alterations

to the Rules:—
Rule 21. Dele

te entire Rule and substitute:—

(1) Advances for the purpose of or pursuant to any housing or other scheme
under the Housing Ordinance, 1946, shall be made upcn such termg
and conditions as the Board may from time to time prescribe,

(2) Other advances shall be made upon such terms and conditions as the
Board may from time to time direct provided always:—

i.
ii.

iii.

iv.

(a)

(h)
(c)

(d)

(e)

That no advance in excess of three-quarters cf the value of the
security offered shall be made;
that no advance in respect of such security shall exceed ien
thousand dollars;
that no advance shall be made upon property subject tc a prior
mortgage or mortgages unless all such prior mortigages are in
favour of the Society;
that no advance shall be made for the purchase of a property
with a view to a purchase-tenancy contract with a member
in respect thereof unless such member despcsits with the Society
or has at his credit in the Society in Shares or otherwise or pro-
vides additiontal security of nct less than one-quarter of the value
thereof ;
that in determining the amount of any advance the value of any
collateral security offered t« the Society other than the following
shall not be taken into account:—
A charge upon or assignment of a policy of life assurance; pro-
vided that the value of the policy shall be assessed at an amcunt
not exceeding the surrender value thereof at the time the
advance is made;
A charge upon money deposited with the Sociely;
A charge given by the member upon any stocks, funds or shares
in which trustees are for the time being authorised to invest
trust money.
A guarantee given by an insurance cumpany or other corporate
body approved by the Board;
A guarantee which any local authority or public body may be
authorised to make for the purpose of encouraging the erection
or purchase of dwellings and similar buildings.

()

e
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NEW BUILDING SOCIETY, LTD.

DIRECTORS :
Hon. F. J. SEAFORD, C.B.E, Chairman
W. 8. JONES, Esq., Vice-Chairman
C. J. BETTENCOURT-GOMES, Esq., B.E.M.
J. 8T, F. DARE, Esq.
Hon. E. F. McDAVID, C.B.E.
J. DUREY, Esq.

SOLICITORS :
Messrs, CAMERON & SHEPHERD,

Lot 2, High Street, Newtown, G.T. 9.
@

BOARD'S AUDITOR :
Mr. ALEXANDER YHAP,
Certifled Accountant.

MEMBERS' AUDITORS :
Messrs. FITZPATRICK, GRAHAM & CO,,
Chartered Accountants,

BANKERS :

BARCLAY’S BANK (Dominion, Cslonial
and Overseas)

ROYAL BANK OF CANADA.
]

SECRETARY :
A. C. SWAN,

ASSISTANT SECRETARY :
CARL WIGHT

OFFICE :
LOT 1, HIGH AND COMMERCE STREETS,
NEWTOWN, GEORGETOWN, @.

_OFFICE HOURS: 9 am—3 p.m.
(Saturdays @ 9 am.—11 a.m,)
TELEPHONE NO, Central 252

The

NEW
BUILDING SOCIETY

Limited 2

EIGHTH
ANNUAL REPORT

and

STATEMENT OF ACCOUNTS
1947.

NOTICE *

is hereby given that the Bighth Annual .
General Meeting of the Society will be held

on Monday, the 15th March, 1948, at Lotf™«.
High Street, Newtown, G.T., 9, commenciliy

at 2.30 p.m. to deal with the matters set

out on page 8 of this Repurt and Statement

of Accounts.

By Order of the Board,
A. C. SwWAN,

Secretary.

The "Daih' Chronicle.” Ltd.—Printers
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