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FIFTH ANNUAL REPORT

for the year ended 31st December, 1944,

The Directors have pleasure in submitting te the Sharcholders the Fifth Annual
Report and Statement of Accounts of the Society.

The Nociety bas continued to overcome suecessfully the problems arising from war
time conditions.  Despite the diticulty of obtaining suffivient morigage business owing
to the almost complete cessation of house-building, the Society has, nev erthelesg, grown
in slze and security. Your Directors feel that Hm manmner in whichk the voung New
Building Society has risen superior to the problems of 1940-1944 augurs well for its
post-war future.

By the death on the 20th January, 1945, of Mr, A. C. O Dowd, the Soviety has lost
the services of a valued and highly respected director, who will leng be remember: el
for his services to the Society in its initlal years. Members will wish fo join with the
Directors in extending deep sympathy to relatives and friends

TOTAL ASSETS.
The increase in the size of the Society since its incorporation on the Ist May, 1049,
is shown by the following details of its Total Assets :—

18t May, 1040 ... 8 153,000
31st December, 1940 & 160154
31st December, 1941 S 191487
31st December, 1942 w8 220752
31st December, 1943 & 256,008

31st December, 1944 food s b 8 309,651

The Society hns in 4 vears douhled it< Total Assets.
NEW MEMBERS.

During the year, 357 new Members joined the Society compared with —
1941—-230; 1942—279; 1943—306.

MORTGAGES & PURCHASE-TENANCY AGREEMENTS.

Advances during the yvear totalled £90,69S, the aggregate of the bhalances due to
the Society by mortzagors and Purchasing-tenants at the end of the period being
8227 875. This represenis an increase of 2329 over the corresponding figure at the
end of 1943.

Tor the fifth successive yvear, no property came into possession and ne ioss was
sustained on morteage or purchaze-tenaney agreements. The anmnual valuation of the
properties in mortzage to the Society (required by Rule 32) has revealed no likely loss

PROPERTIES.
Only one property taken over from the British Guiana Building Society. Lid.,
(in lignidation) remained ungold at the end of the year.

GENERAL RESERVE,
This now totals approximately 3%9; of the mortgage assets.

DIRECTORATE.

As provided under Rule 43, the Directors appointed Mr. J. St. F. Dave, to fill the
vacancy on the Board occasioned by the death of Mr. A. C. O'Dowd. The following
Directors retire after the Fifth Annual General Meeting, under the provisions of the
RQociety’s Rules 41 and 47. They are eligible and are willing to aecept re-clection —

Messrs. C. J. Bettencourt-Gomes, B.EM.: F. B. Henderson; W. 8, Jones;

J. &t. F. Dare and the Hon. F. J. Seaford, C.B.E,

‘No other nominations have been received.

The appointment by the Governor-in-Council of the Hon. T, F. MeDavid. C.B.E., as

a Director of the Rociety (under the terms of Rule 42), confinues until after the Annunl

General Meeting in 1946. PN
(Sgd.) F. J. SEAFORD.
Chairmnan.
ﬁ' 2 Shnsiitr I e AL Loy ¥
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Dy,
Management Expenses
Less Proportion (42.53¢) charged to

Redemption of Deferred Shares Fund ...

Interest credited to Bond Certificate Accounts

Interest credited to Deposit Accounts

Balance, carried down to Appropriation Account ...

Dr.

Interest credited to Members’ Accounts :—
(a) On Fully-paid Investing Shares
(b)  On Subscription Investing Shares
(c)  On Five Dollar Shares

Provision for Repairs to Properties
Depreciation :—
(a) Of Office Premises ....
(b) Of Office Furniture ...

Less Proportion (42.539) charged to
Redemption of Deferred Shares Fund ...

Balanee, carried down ...

Proportion (42.53% ) of Profit credited to Redemp
tion of Deferred Shares Fund

Written off Preliminary Expenses
Written off War Loan Stock

Balance of Net Profit, transferred to General

Reserve

PROFIT AND@g®

for the year ended’

§ 7,300 '
3,105 $ 4,195
e 2,638
1,003
i 10,391
18,230

PROFIT AND LOSS

for the year ended

$ 1,268 ‘
2,414 '
194 1 $ 4,176
$ 100 |
529
44
$ 6713
286 1 ssf
‘ 5,831
5 $10,304
; $2,180
| 470
| 96
2,785
$5,831
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€.0SS ACCOUNT

31st December, 1044,

i - & st e e e

Interest earned :— )
(a) On Mortgage and Purchase-Tenancy Accounts

(b) On Temporary Loans to Investors .. et
(¢) On Savings Bank Accounts
(d) On 33% War Loan Stock %

Net Revenue from Properties
Net Revenue from office Premises .
ees, Rule-books sold, etc. —

APPROPRIATION ACCOUNT
31st December, 1944,

Balance brought down from Profit and Loss Account

Balance brought down ....

$14,576
700

83

672

Cr.

| 316,031

1,011
13
475

$#18,230

Cr,

210,394

$10,394

8 5.831

$ 5,831
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64,502

53,304

13,760
131,656
67,158
23,827
222,671
36
950
35

28,119 C.

4,347 .

B.

Liabilities.

A. CAPITAL:

i. Due to Shareholders:

1. Fully-paid Investing Shares ...

2. Subscription Investing Shares
3. Five Dollar Shares = ww  ww-
4

. Deferred Shares (§122.649)

ii. Due to Holders of Bond Certificates
iii. Due to Depositors

CURRENT LIABILITIES:
i. Sundry Creditors

ii. Audit Fees ..
iil. Redeemed Mortgagors

REDEMPTION OF DEFERRED
SHARES FUND*

Net amount credited to this Fund under
Seetion 39 of the Ordinance towards the

redemption of Deferred Shares issued to

the value of $122,649.

GENERAL RESERVE ...
Balance at 31st December, 1943 ...
Transferred from Profit & Loss Account
as per separate statement

[ NOIE \—

| 956,658 |

There is a contingent liability of $16.,706 against
the Iledemption of Deferred Shares Fund in respt

of Investing Shares Certificates, Cancelled Shares

Bonus, Suspended Interest and Contingencies unclaimed
former British Guiana Building

by Members of the

Society, Ltd. (in liguidation).

(4)

466
950
356

4,847

- §309,681

170,833 ©
|
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1944,

No. of $

Securitics
|

58 16,067
A1 29,967

62,361
17 39,507
7 24,205

3 12,855

166 184,962 |

1,016

183,946

11,276

195,222

470

17,654
932

$256,658
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A LOAN ASSETS;

D.

Assets.

L. Mortgage & Purchase Tenancy Accouma' 1

Balunces due by borrowers, (uo zepaymmts

being upwards of twelve months in
arrears; ‘—

(a) Where the balances do not- exmed $500 ..

\k) Where the bmances exceed $600 buy no.
$1,000

-y

(¢) Where the balances excecd $l:500 bat not |
$2,000 .
(d) Where the balances exr.eed &,000 but nut
$3,000 Sy Basat
(€¢) Where the baLtnces eku:ed %3900 buf not
$4,000 e e
(f) Where the balances excend $4,000 PESISy
Less Reserve aguainst specific accounts dioia
ii. Temporary Loans to Investors:—
Balances due ... o S b
PROPERTIES OWNED BY SOCIETY ke
Less Provision for repairs — e
LIQUID ASSETS:-
i. Sundry Debtors e o i
ii. B.G. Post Office Savings Bank e L
iii. Cash at Bank ... PR tasd e
iv. Cash on Hand ... s S -t
v. £4,000 British 3}¢¢ War Loan,
at Market value ... i o
PRELIMINARY EXPENSES s 4 b
Less amount written off o s
FIXED ASSETS:— \
i. Office Premises e s s
ii. Office Furniture & Equipment ... e
Wy o rep

3,664
223

TO%
8,080
17,162
300

20,040

470

- AT0

17,125
829

16,166 -

¢

27,385

C8TI0 L

47,4290

31,510
18,245

227875 ¢+

£ B

226,884

15,112

241,996
3441

46,290

17,954

' $309,681



https://v3.camscanner.com/user/download

RECEIPTS AND PAYMENTS ACCOUNT

For the Year ended

Repayments ot :

(1) Advances on Mortgages and
Purchase-Tenancy Agree-
ments .. . iy § 62,348

(2) Temporary Loans to In-
vestors ; % 1,391

Investments received :

(1) Subseription Shares 46,997
(2) Five Dollar Shares = - 7,582

(3) Deposits - 43,106

Interest on War Loan Stock 672
. " Savings Bank A cs. 178 850
Revenue from Properties ... 1,326
Revenue from Office Premises 2,073
Fees etc., (uet amount received).. 471
Proceeds of Sale of Properties, etc. 6,900
Total Receipts 173,047

Cash in Hand and at Banks on

1st Jan., 1944 § 4,837
$ 177,884

—_———

318t December,

1944, Cy.

Mortgages and
Agreements

Advances on

Purchase-Tenancy 90,698

Temporary Loans to Investors 5,538

Net Amount of Interest paid
To holders of
Bound Certificates.... 2,638

[nvesting Shares 1,135 3,773

Withdrawal of Deposits & Interest 34,046
do. do. Subscription Invest-
ing Shares & Inter.
est = 15,472
do. do, Five Dollar Shares
& Interest 2,236
Withdrawal of Bond Certificates 4
Expenditure on Properties :
Lmprovements § 118
Other Payments 273 392
Expenditure on Office Premises : 1,385
Office Furniture and Equipment
purchased 16
| Payments on behalf of Old Soclety : 6
Management Expenses, net amount 6,833
Total Payments ... § 160,404
Cash at Banks and en Hand
at 31st December, 1944 17,480
[ Vot S
| §$ 177,884
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CERTIFICATES OF AUDITORS.

Report of the Board of Directors Auditors to the Members’ of the New b
Building Society, Limited. 5

Sw:f I{’”‘: examined the foregoing Balance Sheet of the New Building =
o \A imited, dated 81st December, 1944, and the statements of Profit and :
8 Account and Profit and Loss Appropriation Account. We have also

inspected the Mortgage Deeds, Transports, Purchase—Tenancy Contracts and "
other securities and title-deeds. :

We certify that such Balance Sheet and Statements are in accordance with Ve

law and are drawn up so as to exhibit a true and correct view of the Society’s

affairs, according to the best of our information and the &\planatlons given
to us, and as shown by the books,

FITZPATRICK, GRAHAM & CO.,

Chartered Accountants. } Auditors. T
28th February, 1945, . o

E

Report of the Members' Auditor to the Members of the New Building
Society, Limited.

I have examined the Balance Sheet of the New Building Society, Lid.,
dated 31st December, 1944, as set out above, as well as the Profit and Loss
Account and Profit and Loss Appropriation Account. I have also inspected the
Mortgage Deeds, Transports, Purchase-Tenancy Contracts, Securities, and Title- 24
Deeds. b

I certify that the Balance Sheet and Accounts are to the best of mv
information and with the explanations which I have received, correct, duly
vouched and in accordance with law. ; :

ALEXANDER YHAP, b
Certified Accountant. ]

Members®
Auditor.

28th February, 1945.
(§))]
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~ NEW BuwpING SOCIETY, LTD.

DIRECTORS :
F. J. BEAFORD, CB.E.,
W. 8, JONES, Esg., Vice-Chalrman
C. J. BETTENCOURT-GOMES, Esqg., B.E.M.
F. B, HENDERSON, Esq.
J, 8T, F. DARE, Esq
Hon, £, F, McDAVID, C.B.E.

Hon. Chairman

SOLICITORS :
Messrs, CAMERON & SHEPHERD,
Lot 2, H!qh Street MNewtown, G.T., 8.

BOARDS AUDITORS -+
Messrs. FITZPATRICK, GRAHAM & CO,
Chartered Accountants.

MEMBERS AUDITOR ¢
Mr, ALEXANDER YHAP,
Cervified Rrrountan?,

RANKERS

BARCLAY'S BANK (Dominien Calonial
and Overaras)

ROYAL BANK OF CANADA
o

SICRETARY
A C SWAN

ASSISTANT SFCRETARY
CARL WIGHT

OFFICE -
LOT 1, HIGH AND COMMERCE STREETS,
NEWTOWN, GEORGETOWN, 9.

OFFICE HOURS % am~—3 pm,
(Baturdays : 8 am~11 am.))

TELEPHONE NO, Central 252

The

NEW
BUILDING SOCIETY

Limited

FIFTH
ANNUAL REPORT

and

STATEMENT OF ACCOUNTS
1944,

NOTICE

'« hereby given that the Fifth Annual
General Meeting of the Society will be held
on Friday, the 2nd Morch, 1945, at Lot
1. High Street, Newtown, G.T., 9, commenc-
ing at 8 pom,. to deal with the following
matters :

1. To reecive and consider the Direc®%
Report and the Statement of Accou
for 1944

9 To elect Directors for the period 1945-—-
1947,

9 Te fix the remuneration of the Board’s
Auditors,

F"}

4. Mo appoint a Members’ Auditor and to |

fix his remuneration,

By Order of the Baard,
A C. SwaN, -

Secretary. -

Tos - Ladly Chronicia,f’ E’IAI.‘-annuu‘
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