“ FOURTH ANNUAL REPORY

for the vear ended 31x Decomber, 19435

The DMrectors have plepsare In submitting te the Spavehaddots the Ponrik Ldwua)
Repert sod Statement of Aveoiints of the Soeledy

’ The difficndtios ovenstoned by the War, which have pesvdiod 16 a deastio podeaction
P R te baliding operatious on the one hand and (6 Intepse comgydiThon Bar  osn@? gugirs, v
the othier have been undiminished  Nevorthidess (e Micde has vaafinmwel Fa graw
n slee and <teength

The public confidence Which this reveals indiates tha! thy Scelody s el e B
in a pesitton to afford material as<istance In conmecticn wifh the bonsing prodded
whoen mere ln'l'll)“l! H'll(h“l\ll‘v l‘l"“"'ll

TOTAL ASSETS.
The Total Asets have inereased asx follows ;-
S1st Dwscember, 1940
R1st December, 14001
81ei Decomber, 1042
st Deeember, 1043
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NEW MEMBERS.

During the vear 306 new members jolned the Soctety compared with 2% ia (2a2
and 230 in 1941, The total number of investors' and borrowers” secounts at 1he eed
of the year, was TOT.

MORTGAGES AND PURCHASE<TENANCY AGREEMENTS,
Advances during T93 {otalled $TH81S, the nzoregate of bhajances due bt the
- p Sacidy hy Mortgagore and PurchasingTenants at the end of the pewiod Tawiugy 815409
| r For the fourth suwecessive vear o proporiyv came jnta peoseession smd oo bes was
: ' sngtained on mortgages or purchase tenmnev agreements,  The Amumal Valvotion of the
properties In mortgage to the Society, which iz required by Tule 92 (10 digd mal soveul
any likely loss,

FPROPERTIES.
Only three of the properties taken over from the Dritish Guinna Toniding Soecjely
TAd.. (in lignidation) now remais unsold.

' GENFRAL RESFRVE.

The net profit earned doring the vear after ereditizg all Interest dup to insvators
And making provision for ereditors and depreciation has been sidded to General Reseryve

1 in accordance with the provisiors of Roles M2 (9 uud 28 Thic Besorve pow Tolals
£4.847 which Iz equivaleni to 2.62% of the merigage nssets
¢ (8gd) ¥ I REAFVORD
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Management Expenses

Less Proportion (48.807¢) charged to
Redemption of Deferred Shares Fund ...

Interest credited to Bond Certificate Accounts ...
Interest credited to Deposit Accounts .. s

Balance, carried down to Appropriation Account ...

Dy,

Interest credited to Members* Accounts :—
(a) On Fully-paid Investing Shares
(b) On Subseription Investing Shares
(¢) On Five Dollar Shares

Provision for Repairs to Properties ﬂ
Depreciation =— ‘
(a) Of Office Premises ...

(b) Of Office Furniture ....

Less Proportion (48.8909) charged to f
Redemption of Deferred Shares Fund ...

Balance, carried down ...

Proportion (48.899%) of Profit credited to Redemp-
tion of Deferred Shares Fund

Written off Preliminary Expenses

Balance of Net Profif, transferred to General
Reserve

PROFIT AND &

for the year ended

1

|

$ 1,249
1,709
362

$ MM

\
|
|
|
377 i

@ LOSS ACCOUNT

3 Ist December, 1943,

i ’ Interest earned : —

(a) On Mortgage and Purchase-Tenancy Accounts
$ 4,215 : (b) On Temporary Loans to Investors .. ot
¥ (¢) On Savings Bank Accounts
2,487 % h J (d) On 8}% War Loan Stock
820 Net Revenue from Properties s e Pt

Net Revenue from office Premises

Y
7,916 [‘/ '
Ph*p C Fees, Rule-books sold, etc.

e s,

$15,438

-PROFIT AND LOSS

for the year ended

4,201

]

7,916
$ 2,054

300
1,847

$ 4201

r— ———_— —

- p— -

Cr.

$12,051
596

210
494

I
]
|
{
|

i $ 13,351

ot ; 1.644
5o i 5
9 f 355

‘ $ 15,438

1

Cr.

g $ 7916

APPROPRIATION ACCOUNT
31st December. 1943,
Balance brought down from Profit and Loss Account
1
5 | L
i,
3
e
1 Balance brought down ....
-
‘ ’ v;{ ¥ » ™
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BALANGE SHEET - - . 5 1.0 e

31st Decepmber. 1943.

’ it o e el PP Y R e
1942 . . ‘ e
Liabilities. g | ol
g A. CAPITAL: $ $ = . ' A. LOAN ASSETS: \
O . L ; : i. Mortgage & Purchase Tepancy Accounts:
-k > ue to Shareholders: | - 5mhutjd duc by borrowers, (no repayments
62,283 L. Fully-paid Investing Shares .. 64,592 . ik f’ﬁ " $ being upwards of twelve months in Ap. of $ -
32.190 2. Subseri Stion -k » g} 53.304 i Securies | alfrears) :— Securities
82,18 2. Subscriptic siting . Shakee o ; e
4 sl s I i nvesting Shares a‘ ‘ 53 }1,726 (a) Where the balances do not exceed $500 58 16,067
»abe 3. Five Dollar Shares 13,760 b : 3 41 29,490 \L) Where e balances exceea $5600 pul fue
= 4. Deferred Shares ($122.649) . — — 131,656 ' y ’ 3 | $1,000 ... B i e 41 29,967
E ?p e 56,910 (c) Where the balances exceed $1,000 but not
100,941 it - $2,000 .. e E o 40 62,361
15 35,197 (d) Where the balances exceed $2,000 but not ' B e
67,232 ii. Due to Holders of Bond Certificates ... 67,188 v g o i f?foo gt S o o ™, oy i
oy 3¢ » t ¢ . < ! v .
27,990 | 5 Thos o Dieviiiteang d- M 23,827 A 5 : ( s 0?)1(:)& e balances exceed $3,000 but no . 24905
1"96 163 222 671 | 4 18,432 | (f) where the balances exceed $4,000 g 3 12,855
_ ) : ' 152 155770 166 184,962
| Bh '1) 1 VI 4L Z . » ! :
(?L {RENT LIABILITIES: 1,043 | Less Reserve against specific accuunts - e Lo1s
60 i. Sundry Creditors ... BELY i 36 1 _— R PNE
950 e RBO P s e e 950 I 164,727 Bt o
3 s . 3 : ) A ii. Temporary Loans to Investors:—
35 iii. Redeemed Morigagors .. 35 1,021 . Jﬁ,?§4 i Balances due ... el Dy e Tim 11,276
— g 4 ' ! . 164,481 | 195,223
20,544 | C. hhvgflligéghF SLlezEFERRLD, 1 5 [ | B. PROPERTIES OWNED BY SOCIETY i 9,059
y A ‘ 28,119 14,015 Less Provision for repairs s e 505 8,554
Net amount credited to this Fund under | | ) e %1 po g,
Section 39 of the Ordinance towards the | ! | C.  LIQUID ASSETS:—
redemption of Deferred Shares issued to : ]‘ 365 i i. Sundry Debtors ol e SIS 679
the value of $122,649. ; r' r — | . £4,000 British 3¢ War Loan 1935/65 20,136
. ‘ y : (Market Value $19,848)
3.000 T ENER SRV “ ‘ : e
D. GENERAL RESERVE ... ... ] 8,176 iii. B.G. Post Office Savings Bank ... G 2.175
Balance at 31st December, 1942 3,000 | : R 22,395 1 iv. Cash at Bank i e 4'628
‘ Transferred from Profit & Loss Account | 200 | v. Cash on Hand e oo ,203 33,826
| . as per separate statement ... 1,847 | 4,847 | :
! D. PRELIMINARY EXPENSES = . i 770
‘ S I . y 770 | Less amount written off et s o b
| There is ent liability of $17,419 against | i } ) P ¢ 300 470
| the Redempti Deferred Sharves I'und in respeet | { E. FIXED ASSETS:—
of Investing § s Certificates, Cancelled  Shares, | { .9 ‘ i, Offi . . .
i Bonus, Suspended Interest and Contingeuncies unelaimed [ i 1;”198 ‘ i { .ce Pmm_lses e e | 17,654
| [ by Members of the former British Guinua Building I $oU, | ii. Office Furniture & Equipment ... o 932 -18,586
Ve Sociely, Ltd. (in liquidation). | Ly 5 g {
| $229.752 | | $256,658 | y $229,762 ! $256.658
et PIDCANS PP, UL I s RN ML SR V.. S s s Zier e e \ ;
e i o R v i R T e P i § —_—— i e e s oS e
(4) , (5}

@ CamScanner


https://v3.camscanner.com/user/download

RECEIPTS AND PAYMENTS ACCOUNT @

For the Year ended 3iIst December, 1943.

irr,

Repayments of :

(1) Advances on Mortgages and
Purchase-Tenancy Agree-

ments . : - $ 58,600
() JTemporary Loans to In-
vestors . 936
Investments received :
(1) Subscription Shares el 30,515
(2) Five Dollar Shares w— 8,010
(3) Deposits — 2,478
Interest cn War Loan Stock 102
o " Savings Bank A cs. 256 358
Revenue from Properties ... 1,960
Revenue from Office Premises 1,297
356

Fees etc., (net amount received ) .

Proceeds of Sale of Properties, etc. 8,570
Realisation of sundry assets of the
British Guiana Buildin_g Society,
Ltd. (in liguidation) '__S_'i
Total Receipts 113,148
Cash in Hand and at Banks on
1st Jan., 1943 $ 22569

$ 135,743

—

r.
Advances on Mortgages and
Purchase-Tenancy Agrecments 75,818
Temporary Loans to Investors 2,444
Investment in British 3Yztc War W
Loan Stock =0,
Net Amount of Interest pald
To holders of :
Bond Certificates.... $2,619 {
65 5,684
Investing Slares 1,165 4,bs
Withdrawal of Deposits & Interest 8,301
Z do, Subscription Invest-
g ing Shares & Inter. )
est . 9,401
Shares
do. do, Five Dollar A
& Interest 1,062
withdrawal of Bond Certificates 12
Expenditure on Properties :
Improvements $ 179
Other Payments 407 586
Expenditure on Office Premises @ 1,194
Office Furniture and Equipment
purchased > ’ 1

Payments on behalf of Old Society :

Creditors $ 4
Qther liabilities ; G0 4
Management Expenses, net amount 7.87%
Total Payments . . § 130,908
| Cash at Banks and on Hand
at 31st December, 1943 o 4,837
$ 135,743

(6)
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CERTIFICATES * OF AUDITORS.

Report of the Board "/of Directors’ Auditors to the Members of ihe New
Building Society, Limited. ¥

_W" hf‘"f’ examined the foregoing Balance Sheet of the New Building
Society, Limited, dated 21st December, 1943, and the Statements of Profit and
Loss Account and Profit and Loss Appropriation Account, We have also

inspected the Mortgage Deeds, Transports, Purchase-Tenancy Contracts and
other securities and title-deeds.

We certify that such Balance Sheet and Statements are in accordance with
law and are drawn up so as to exhibit a true and correct view of the Society’s
affairs, according to the best of our information and the explanations given
to us, and as shown by the books.

FITZPATRICK, GRAHAM & CO, )

Auditors,
Chartered Accountants. J

21st. February, 1944.

Report of the Members’ Auditor to the Members of the New Building *
Society, Limited.

I have examined the Balance Sheet of the New Building Soeciety, 1id.,
dated 31st December, 1943, as set out above, as well as the Profit and Loss
Account and Profit and Loss Appropriation Account. T have also inspected the
Mortgage Deeds, Transports, Purchase-Tenancy Contracts, Securities, and Title-
Deeds. 3

I certify that the Balance Sheet and Accounts are to the best of my
information and with the explanations which I have received, correct, duly
vouched and in accordance with law.

JOHN D. FARNUM, Y Members
Certified Accountant, | Auditor.

21st, February, 1944.
(&3]
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NEW BUILDING SOCIETY, LTD.

_ DIRECTORS
Hen. F. J. SEAFORD, C.BE.,

W. §. JONES, Esq., Vice-Chalrman
C. J. BETTENCOURT-GOMES, Esq.
F. B. HENDERSON, Esq.

A. C. O'DOWD, Esq.
Hon, E. F. McDAVID, C.B.E.

Chairman

SOLICITORS :

Messrs, CAMERON & SHEPHERD,
Lot 2, High Street, Newtown, G.T., 9.

BOARD'S AUDITORS :
Messrs, FITZPATRICK, GRAHAM & CO.,
Chartered Accountants,

MEMBERS' AUDITOR :
Mr. JOHN D. FARNUM,
Certified Accountant.

BANKERS :

BARCLAY'S BANK (Dominion, Colonial
and Overseas)

ROYAL BANK OF CANADA,
o

SECRETARY :
JOHN DUREY, A.C.LS.

ASSISTANT SECRETARY :.
CTARL WIGHT

OFFICE :

LOT 1, HIGH AND COMMERCE STREETS,
NEWTOWN, GEORGETOWN, 9.

OFFICE HOURS:
(Saturdays :

TELEPHONE NO,

9 am—3 p.m.
9 a.m—11 am.)

Central 252

The
NEW ’
BUILDING SOCIETY

Limited
FOURTH.
ANNUAL: REPORT

and

STATEMENT OF ACCOUNTS
1943.

NOTICE

is hereby given that the Fourth Annual.

A

General Meeting of the Society will be held

on Friday, the 25th Febrvary, 1944, at Lot
1, High Street, Newtown, G.T., 9, commenc-
ing at 3 p.m.,
matters : ;

1. To receive and consider the Directors'
Report and the Statement of Aeccounts
for 1943. '

To fix the remuneration of the Board’s
+Auditors.

Do

3. To appoint a Members’ Auditor and to *

fix his remuneration.

By Order of the Board, :
JOHN DUREY,

p: Secretary.

to deal with the folloyseer.

The *“ Daily Ohroniole,” Iad..—Printers
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