SECOND ANNUAL REPORT

for the year ended 31st December, 1941..

The Directors have pleasure in submitting to the Shareholders, the Second
Annual Report and Statement of Accounts of the Society.

The Society has now been operating for twenty months and this is the first
occasion that a report covering a whole year has heen presented. The Society has
progressed very satisfactorily during the period. tts activities have become bhetter
known and public confidence is steadily increasing. If the present rate of progress
fs maintained, the future of the Society is promising,

TOTAL ASSETS.

The Total Assets, which are the recognised measure of a Building Society's
size, have increased from $160,133.83 on the 31st December, 1940, to $191,437.15 on

the 31st December, 1941.

NEW MEMBERS.

During the year, 161 investors and 63 borrowers joined the Soclety; compared
with 52 and 20 respectively, in the last eight months of 1940.

ADVANCES.

Advances dwring the period, on the security of first mortgages and purchase-
tenancy agreements totalled $83.895. The total advances outstanding on the 31st
December, 1941, were $104.257.84, the average amount due on each loan being only
$827. The security on which the advances were made was restricted to properties
in Georgetown, New Amsterdam. Kitty and Lodge Village. No property came into
possession and no loge was sustained on mortgages or pyrchase-tenancy agree-
ments. -

PROPERTIES.

During the year the Society sold 39 of the properties taken over from the
British Guiana Building Society, Limited (in liquidation), only 21 remaining on
hand. The Society has agreed to sell a further three of these. Members and others
may obtain, on application, details of the properties still for sale.

ALTERATION OF RULES,

Experience has shown that the facilities and security afforded by the Soclety
can be improved by effecting come alterations in the Rules of the Society.  Your.
Directors propose asking the General Meeting of which notice is given here’ih,f to
amend them accordingly, by Special Resolution. ;

(Signed) F. J. SEAFORD,
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Dyr.

Management Expenses

Less Proportion (62.2675) charged to

Redemption of Deferred Shares Fund ... |

Interest credited to Bond Certificate Accounts
Interest credited to Deposit Accounts
Office Premises

Balance, carried down to Appropriation Account ....

D,

Interest credited to Members’ Accounts :—
(a) On Fully-paid Investing Shares
(b) On Subscription Investing Shares

Provision for Repairs to Properties
Depreciation :—

Of Office Premises ...,
Of Office Furniture ....

(a)
(b)

Less  Proportion  (62.26%) charged to

Redemption of Deferred Shares Fund ....

Balance, carried down ... J

Proportion (62.26%) of Profit credited to Redemp-
tion of Deferred Shares Fund

Written off Preliminary Expenses
Balance of Net Profit carried forward ...

PROFIT AND® °

for the year ended

$ 9,740 19

6,064 24 $ 3,675 95

2,639 52
49 97
9 65

5,299 5 {,
AN,  f

$11,674 68

|

PROFIT AND LOSS

for the year ended

$ 1,065 97

331 48 $ 1,397 45

$ 1,170 20
|
575 00
60 00

$ 1,805 20 |

1,123 91 681 29
3,220 85

$ 5,299 59
j $ 2,005 30
! 300 00
| 1,515 02

$ 3,820 32
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LOSS ACCOUNT

r\.‘-'lst December, 1941,

Interest earned :—

(a) On Mortgage and Purchase-Tenancy Accounts ...

()

(c) On Bank Savings Account ...

On Temporary Loans to Investors ..

Net Revenue from Properties ...

Fees, Rule-books sold, etc, o

r

APPROPRIATION ACCOUNT
31st December, 1941.

Cr.
SRR S
$ 5,135 14
369 95

154 66

5,720 56

204 37

$11,674 G8

———

Cr,

Balance brought down from Profit and Loss Account

c

Balance brought down ....

Balance of Net Profit brought forward from 1940

vers

f

$ 5,299 59

ek |

————

$ 5,299 59

$ 8,220 85

599 47

'$ 8,820 32

(3)

|
|
{
]
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Liabilities.
Due to Shareholders, in respect of :—
Fully-paid Investing Shares ... o
Subseription Investing Shares .. s

Deferred Shares ($122,649.22) ..

Due to Holders of Bond Certificates ...

Due to Depositors s < A8 B & j

Current Liabilities :— ,
Due to Redeemed Mortgagors ... .. I
Sundry Creditors i e Rl
Audit Fees ... ik e

Redemption of Deferred Shares Fund ... o
Net amount credited to this Fund under
Section 39 of the Ordinance towards the
redemption of Deferred Shares issued to

the value of $122,649.32.

Profit and Loss Account :
Balance of Net Profit carried forward ...

There 18 a contingent labilily of $20,5679.81 against

the Redemption of Deferred Shares Fund In respect

of investing share certificates, “cancelled” shares,

bonus, suspended interest and contingencies unclaimed |
by members of the former British Gulana Building

Soclety, Ltd. (In lquidation),

$ 61,275 68 |

14,146 91 -
"'."k"r_.
oh $ 15,422 59 ., é
67,161 &_f- ’ L
20,787 67
$ 73 45
83 82
s
250 00 1,007 31

1,615 02

e e e k‘
191,437 15 b

SR et A

HEET =« =

Mortgages and Purchase-Tenancy Agreements :—

Balances due by Borrowers, no repayments '

being upwards of twelve months
arrear P . ———
(a) Where the balances do not exceed $500.

(b)
$1,000.

in

—

Where the balances exceed $500 but not

(¢) Where the balances exceed $1,000 but not

$2,000.
(d) Where the balances exceed $2,000.

Less Reserves .. iei 0

Temporary Loans io Investors :—
Balances due ..

.

Properties owned hy Sociely

Less Provision for Repairs ey

Sundry Debtors - - P
(Cash on Hand and at Bank :—
Cash on Hand ... s S
Cash at Bank ... o il
Office Premises i "y e
Office Furniture and Equipment -
Preliminary Expenses .. o s
Less amount written off e
®

Al

i
'No. of
(Becurities

L 51| $ 10,000 73 |
|

" 33| 23,683 90
| a1l 457717 05!
11| 24,796 16
126 | $104,257 84 |
| 1,095 66
il 2

|

$ 45,667 16
1,329 50 .

200 00
13,448 79

———

$ 1,370 22

300 00

$103.1§ 18

8,911 28
44,337 66

535 00

13,648 79

18,697 11
ard
1,064 91

1,070 22

$191,437 15

CamScanner


https://v3.camscanner.com/user/download

RECEIPTS AND PAYMENTS ACCOUNT

Dy, Fopr the Vear ended
Repayments of :
(1) Advancos on Mortgages and
Purchase-Tenancy Agree-
menls 25,362.67
(2) Temporary Leoans (o In-
vestors 194 .41

Investments rececived :

11,265.83

S st December, 19471,

Mortgages and
Agreements

Advances on
Purchase-Tenancy

Temporary Loans to Investors 5,719.10
Interest paid Lo holders of

Bond Certiticates ...$ 2,002,981

Investing Shares 1,106.79 4,009,790
Withdrawal of Deposits. .. 169,06

, Expenditure on Properties :
lmprovements 9 4,982.58
Other Payments 2,665.86 7.548.39

(1) Shares
(2) Deposits 20,655.13
Revenue from Properties ... 8,632.48
Revenue from Office Premises 1,165.561
Fees, etc, received 303.05 |
Bank Interest jecelved 154.66
45,179.98

Preceeds of Sale of Properties, elc.

Realisation of sundry assets of the
British Guiana Building Society,
Ltd.

236,96

Totul Receipts $117,040.71

Cash in Hand and ut Bank on

1st Jan, 1941 $ 10,650.104

§127,606 07

Expenditure on Office Premises
Improvements w$  095.34
| Othier Payments 1,150,65 1,775.9%
|
| Office Furniture and Equipment
| purchased 141 39
| Payments on behaif of Old Boclety :
Creditors ... -~V B32.42
| Other Habillties £39.43 1131 %
Management Expenzes ... - 9665 .6
Total 1'aymepts SLa,047 25
E Cashh  ut  bBunk snd  on  Hapd
| at dlut December, 1941 33,648 .79
$197,808 07

)

$ 83,895.11

CERTIFICATES OF AUDITORS.

Report of the Board of Directors’ Anditors to the Members of the Mm
Building Society, Limited.

We have examined the foregoing Balance Sheet of the New Building
Society, Limited, dated 81st December, 1941, and the Statements of Profit ahn
Loss Account and Profit and Less Appropriation Account. We have al=o.
inspected the Mortgage Deeds, Transports, Purchase-Tenzncy Contracts and
other securities and title-deeds. .

We certify that such Balance Sheet and Statements are in acrordance with
law and are drawn up so as to exhibit a true and correct view of the Society’s
affairs, according to the best of our information and the w:plaﬁut!n:\s given.
to ws, and as shown by the books.

FITZPATRICK, GRATTAM & CO.,
Chartered Accountants, |

Auditers.

12th Feb., 1942

Report of the Members’ Auditor to the Members of the New Building
Society, Limited.

I bave examined the Balance Sheet of the New Building Society, Ltd.,
dated 31st December, 1941, as set ot above, as well as the Profit and Jl.oss
Account and Profit and Loss Appropriation Account. T have aleo inspected the
Mortgage Deeds, Transports, Purchase-Tenancy Contracts, Secarifies, and Title-

Deeds,

I certify that the Balance Sheet and Accounts are to the hest of my
information and with the explanations which 1. have received, correct, duly
vouched and in accordance with law.

JOHN D. FARNUM,
Certified Accountant.

Members®
Awditor.

—

12th Feb., 1942
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MATTERS TO BE DEALT WITH

at the

\ : TY
ANNUAL GENERAL MEETING OF THE SOCIE

to be held on he 2 h Feb ’ « ommencing at p.-m.
L ebr 4 3
3 it 20 vary, I 142, ¢ LS

{he Statement of Accounts

N m & 2 i s Yeport and
ecei ider irectors’ Repol
0 recelve and consider the

for 1941.

To fix the :-rmﬁnomtinn of the Board’s Auditors.

and to fix his remuneration.

To appoint a Members’ Auditor

as a Special LResolution, the following

To consider and, if thought fit, pass

alterations to the Rules :—

(a) Rule 7 (1). Add —

forms of investing ghares and on such terms as the

“(¢) Any other ’
Board may from time to time fix.

{h) Rule 7. Add:i— :
«(3) All invesling shares of the Society (whether fully-paid or
matured er otherwise) shall rank pari-passu in proportion to the
amount of principal and interest to which the holders of such shares

are entitled.”

(¢) Rule 8 (i), Substitute a scmi-colon for the full-stop after “thereto™ and
add 1—
“ provided that the Society shall be under no obligation to issue certi-
fieates in respect of advance shares or of any investing shares issued
under the provisions of Rule 7 (1) ().

(d) Rule 19. Delete the words “form C in the Appendix fo these Rules” and
substitute :—
“such form as the Board shall from time to time preseribe.”
(R)

@
1

P
.

e -

(&) Rule 21,

Delete entire “ﬂt-ud o 2 ;.._. ; Rt B & :

- ] + %
() Advances shall be made upon such terms apd couditions as the
Board may from ‘time to time direct provided always :—

that. no advance In excess of two-thirds of the value of ths
security offered shall be made;

i

fi. that no advance in respect of such security shall exceed five
thoucand dollars; '

AMi. that ne advance shall be made upon property subject to a prior
mortgage or mortgages unless all such prior mortgages are in
favour of the Society;

iv. that no advance shall be made for the purchase of a property
with a view to a purchase-tenancy contract with a member in
respect thereof umless such member deposits with the Society
or has at his credit in the Society in shares or otherwise or

provides additional security of not less tham one-third of the
value thereof.

(2) In determining the amount of any advance the Soclety shall
not take into account the value of any collateral security offered io
the Society other tham the following :—

i. A charge upon or assignment of a policy of life assurance.
provided that the value of the policy shall be assessed at
an amount not exceeding the swirender value thereof at the
time the advance is made;

ii. A charge upon money deposited with the Society;

iil. A charge given by the member upon any stocks, funds or shares
in which trustees are for the time beimg authorised to invest
trust money; B g

iv. A guarantee given by an insurance company;
v. A pguarantee which any local authorvity or public’ body may be

authorised to make for the purpose of encouraging the erection
or purchase of dwellings and shunilar buildings.”

(f) Rule 26. For the full stop substitute a comma and add :~—

“or upon payment of interest in lieu of the notice.”

(g) Rule 28. Delete rule and substitute :—

m

“ Bvery member faifing to pay his monthiy or othér perfodicai contri-
bution on an advance share within sixteen days of its becoming due

"ghalt be' fined’ at the rate of two cents in every deolar or part of a

dollar of his contribution in arrear and shall Be charged four cents
in the dollar or part of a deollar for every subsequent month or part
of a"nidiitly” during which that contribution ‘remains unpaid.”

®y:
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& To consider and, g ’ AR : SR
5,8, Harns :_. thought fit, pass-the '9“0'121\ g resolution proposed b_yi‘_lir.- , %

(h) Rule 32. Delele rule and substitute :— '

“(1) As at the 81st day of December in each year, the Board shall
make a valuation of the assets and liabilities of the Soclety. If
the valuation placed on the assets by the Board is less than their
baok value, the deficiency shall be provided for as a charge against

That the payment of allowances totalling ' §960 per annom to Messrs, W, 8.

Stoby and P R. Vee : i
a5 authorised by the worp . CTPIOTees of the' former ‘Bullding Soclsty,

»
-

oy BRVRCMBRE -
by |

members at the las osting Soclety
profits in the accounts of the Society for the year. ; ,-‘ be discontinneq immediately in view of t;te(!}:;:r:n‘xhcton :a-f-thq‘ Rt
¥4 (@) That, w ;
(2) After all liabilities and contingent liabilities have been provided 4 Boeie}y, h{ﬁ:‘f:c‘;t r:::;:::r;lhizf t;helr Jengthy servk:; to the Old
for including the interest payable by the Society on loans and o . remuneration from the Olq Soci::e ;mrfln(;’z! "recu:ad adeguate
deposits, the profits of the Society shall, subject to the provisions { : ‘ and were aware that they e nZt enntltl A ;r period of office .
of the Ordinance and these Rules, be applied in payment of interest i sion on their t‘etirement:' e rece_h’o any penr
due on investing shares in proportion to the monies paid up on the i
same. y - (b) That the depletion of the profits of the New Soclety by the pay-
: (E ¢ ment of these allowances affects the amount which the Deterred
(3) There shall be set aside out of the profits such sums as the ' { , Shareholders, who will have to bear the losses of the Ola Soclety,
Board think proper as a reserve fund to meet contingencies or to N: =

equalise interest or for such other purposes as the Board shall in

their absolute discretion think conducive to the interests of the
Society.

will eventually receive and moreover delays the buflding up of
Teserves by the New Society. .

(¢) That the said employees are in & better financial position tham

% : mﬁy of the members from whose monies the pensions are belng
paid.

L4
s ——
N

(4) The Board may pay out of the profits such sums as it may from
time to time determine to any provident or other fund estab-
lished for the benefit of the staff or in payment of any super-
annuation allowances or the premiums for the insurance of the
lives of the staff or any one of the staff.

(d) That many members of the 0ld Soclety are willing to join up o
the New Soclety but resolve not to do so until the said pensions
are stopped.

Ik i SR

L (e) That the payment of these pensions comstitutes an undesirable

(5) The Board may carry forward any profit it may deem prudent net . precedent,

to divide.”

(i) Rule 33. Delecte rule and substitute :—

‘““Subject to the provisions of the preceding rule, any profits of the
Society may be applied in payment of bonus on the various issues of v
investing and advance shares at such rates and payable at such i 1 H
times and under such conditions as the Board may from time to ?i ¢
time determine; provided that no distribution of bonus shall be made g ?t
if the reserve fund aforementioned amounts to less than five per .

centum of the mortgage and purchase-tengncy assets available under
section 6 (4) of the Ordinance.”

T T - = HE SRt B

(j) PRule 55 (3). : i

1. For “audifor” substitute “auditors”,

1 ’
2. Between the words “and” and “shall” in the fourth lfne, insert “the W v
Solicitor”. A

8. Substitute “the” for the penultimate word “his”. g '; L ' y
(10) 1 - e - AN
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NEW BUILDING SOCIETY, LTD.

DIRECTORS

Hon. F. J. S8EAFORD, O.B.E., Chairman
W. 8. JONES, Esq., Vice-Chairman
C. J. BETTENCOURT-GOMES, Esq.
F. B. HENDERSON, Esq.
A. C. O'DOWD, Egeqg.
Hon. E. F. McDAVID, C.B.E.

SOLICITORS :

Messrg, CAMERON & SHEPHERD,
Lot 2, High Street, Newtown, G.T. 8.

BOARD'S AUDITORS :

Messrs. FITZPATRICK, GRAHAM & CO,
Chartered Accountants,

MEMBERS AUDITGR

Mr. JOHN D, FARNUM,
Certified Accountanrt

BANKERS
BARCLAY'S BANK {Demimien, Colonial

and Qvergaas:
ROYAL DANMY OF CANADA

SECRETARY
JOMN DUREY, AC\S

OFFICE »
LOT i, HIGH AND COMMERCE STREETS,
NEWTOWN, GEORGETOWN, &,
& am-—3 p.m.
8 am~11 a.m.)
Central 252

OFFICE HOURS :
(Saturdays !

TELEPHONE NO,

The

'NEW
BUILDING SOCIETY

Limited i

SECOND F
ANNUAL REPORT .  * .
and ”
STATEMENT OF ACCOUNTS
1941.
NOTICE

i« hereby given that the Second Annual

General Meeting of the Society will be helu }
on Friday, the 20th February, 1942, at Lot
1, High Street, Newtown, G.T. 9, commene-
ing at 3 p.ow., to deal with the matters set
out on payes 8—11 of this Report and State-

ment of Aecounts,

By Ovder of the Board,
JoRN DUREY,
Secretary.

The * Daily Chroniels,” Ltd ,~Printers
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THIRD ANNUAL REPORT

for the year ended 31st December, 1942.

The Directors have pleasuare iy submitiing to the Sharcholders the Third Annnal
Report und Statement of Acconuts of the Society,
continues to be satisfactory despite difficulties

occasioned by the War in the shape of the curtailment of building operations and the

competition for morigng business  The growth in the amount of investmenis in the

Society s an encoursging indieation of pablic confidence in its management.

The progress of the Bociety

TOTAL ASSETS.

The Totnl Assets huve inereased as follows - —
215t December, 1040 - = < 160,138.59
21&t Ppecemdar. 1001 . . . i 191.487.15
9181 Degeanlwr 1942 . - 229 751 8%
NEW MEMBERS.
v oot pew memubers joined the Soclety as compared with 230 in

During the yon
1041, The totnl numbs

ADVANCES. :
Advamces duricg the period on il security of first mortgages and purchase-
{rnsney agTestspts 10ialled =T (6 17, the total advances outstanding at the end of
the yoar twing F17TI00M, sn jnoTRase of 494% on the figure at the 31st Decem-
ber, 1941
Advansys WeTe MWmanh ol
’“.'vﬁﬂsla, K.Vl\ faved e Metdow 'ank .\ETC"(“U.

| e "i‘f grd Mahaas

No progerts oohd
parvhase chs ey ¢ ETeOments

r of wensbers at e end of 1942 was 565

properties sitoated  in Georgetowi, New  Amsterdam.
Sparendaam, Vietoria, Ann's Grove,

irte jussession and no loss was sustulued on mortgnges or

PROPFRTIFS

Parisg 1947 voxr Direrors sald 10 of the properiies tnken over from the British
Gulses Dolidirg Saeciedy, 144, (in tiguldation), eight properties vemaining on hand.
GENTRAL RISIERVE,

Tipr crnms sropiistenl proft enrtied forward hus heen termed a General Reecerve iu
sdvopionce with Ruie 82 a9 awmended st the last Oenernl Meoting of Members, The
figure shonn lu ihe Acrcunts (FIUBAX) amounts te approcimately 29 of the Mort-

Fagy Asseiw

MRl CTORS, »
prot isbems of the Rocjety’r Rules 41 and 47. the following Directors

Vefleowr
pellee Bfer 1he Thind Avvmal tiencral Mesting, They are oligilde and offer themaelves

fur Teodection
Momsrs 1° 5 Petiepronr! Qoo oy Henderson, W, % Jones, A (', O'Dowd, and

flen. ¥. 3 Segfard ORF
No oiher sominaiions hive lwen recvived,
oo Goversor in Coapell has een plevsed to renomiuate the Hon, B, ¥ MeDavid,

CRE. 8 Thyetar of 1he Bockety under the provision of Nule 42 (),
(Signed) . 4. SEAFORD,
Chairman,

CamScanner
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D,

Management Expenses
Less Proportion (55.41¢,) charged to
Redemption of Deferred Shares Fund

Interest credited to Bond Certificate Accounts

Interest credited to Deposit Accounts

Balance, carried down to Appropriation Account ...

D»r.

Interest credited to Members® Accounts :—
(a) On Fully-paid Investing Shares
(b) On Subscription Investing Shares
(c) 85 Shares .

Provision for Repairs to Properties

Depreciation s—
(a) Of Office Premises ...
(b) Of Office Furniture ....

Less Proportion (55.41%) charged to

Redemption of Deferred Shares Fund ... |

Balance, carried down ...

Proportion (55.41% ) of Profit credited to Redemp-

tion of Deferred Shares Fund -
Written off Preliminary Expenses

Balance of Net Profit, transferred to Gennrni

Reserve

@

PROFIT AND LOSS

et S0

PROFIT AN DP

fm- thv year ended

L -

g 8,193 GY !
N
4,706 35 § 8,787 34 !

‘ 2,649 68 “l
i ¢

i

!

! i
721 14 f
6,788 55 v
$12,046 71 I
i

»

o

for the year ended %

$ 1,218 49
962 51
92 62

LS

3 2,268 62

)

i
i.

544 22
49 27

$ 1,169 69
642 BS 517 1r
4,002 82
$ 6,788 55
$ 2.217 96
300 00
2,099 88

§ 5,517 &4

(_0SS ACCOUNT

31st December, 1942,

Interest earned . —

(a) On Mortgage and Purchase-Tenaney Accounts ...

(b)  On Temporary Loans to Investors
f¢) On Bank Savings Account ...

Net Revenue from Properties ...

: net Revenue from Office Premises
J‘ rees, Rule-books sold, ete,

APPROFRIATION ACCOUNT

'Hsf Devcm ber, 1942,

Balance brought down from Profit and Loss Account

Balance brourhi down ...

Balance of Net Profit brought forward from 1941

$ 9,159 83 -
ha1 58
221 &
: 3.093 a1
5 et 57 8y
' 359 78

{ ——e

$13,946 71

Cr.

$ 6788 55
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31st Deer.,
1941

' § 61,275 68
14,146 91

67.164 76 | Due to

20,787 67

Liabilities.

‘,Due to Shareholders, in respect of :—

| Due to Depositors s i o

Fully-paid Investing Shares s

Subscription Investing Shares ... e
36 Shares
Deferred Shares

e - s

($122,649.32) ... e

Holders of Bond Certificates

| Current Liabilities :—

73 49
83 &2
850 00

28,539

&0 | Redemption of Deferred Shares Fund ...

Due to Redeemed Mortgagors .. e
Sundry Creditors — —
Audit  Fees ... s * BB ol v

Net ameount credited to this Fund under

Section 39 of the Ordinance towards the

redemption of Deferred Shares issued to
the value of $122,649.32,

1,515 02 _ Profit and Loss Account:

| General Reserve

There Is a contipgent linbility of £10.703.00 against
tha Redemption of Deferred Bhares Fund In respoct

of lovesting »hare
honue, suspended interest

cortlfientes,

“eaneelled ' shares
nnd rontingencles, unclalmed

by members of the former Britlsh Guluna Bulidie

Baeicty, Ttd. (In lquidation).

BALANEER

318t ')ecvﬁ penr- 1 o42.

&HEET

s Sy - - ! e . e e e ,d_i"*:_.'_.-\.‘;;.ﬁ___“,_'_“_'_
' | Assets.
3 s1st Deer.,
1911 ;Moﬂgxzes and Purchase-Tenaney Agreements :—
§ 62,285 24 g ' Balances due by Borrowers, no repayments’
R - | being upwards of twelve months 1n
32,180 83 x f arrear i ol A _;5’-\941’
rIirs - , U Lo
6,468 16 -1, § 10,000 73 \a) Where the balances do not exceed $500 - 53 | & 12925 74
$100,041 25 - e (b) Where the balances exceed $500 but not “ '
= " £ ‘;,593 90 | $1,000. s 2 S — 41| 29489 81
P S (c) Whgrc the balances exceed $1,000 but not ! ;
67,231 70 811 45,777 05 | $2,000. e P P —_ 35 56,910 24
% : (d) Where the balances exceed $2,000 but not j .
& ” 7 1) ]
11 24,796 16 §3,000 3 bt -l 15| 85,197 18
27,000 23 i {e) Where the balances exceed $3,000 but not ! !
i $4,000 & L -l 1] 3,014 80
‘{ (f) Where the balances exceed $4,000 Les | 18,432 02
- ! W KRR s
$§ 3160 §120 3104257 &4 152 $155769 B4
00 46 § 1,077 63 Lees Reserves ., - - - 1,042 12| $154,728 72
G950 00 1.045 03 X P '_?1] —;’; 18:5
—_— i - Temporary Loans to Investors :—
29548 77 ; 4911 28 Balances due ... - — o 8,754 26
,5 ) l‘mpeﬂiez‘( 0!\!}:‘1.] by Society : $ 14,670 08,
: $4.237 86 88 Provision for Repairs et s 655 20 14,614 88
? 555 00  Sundry Debtors - % s St 364 80
: F Post Oflice Savings Bank — - o 8,176 00
Cash on Hand and at Banks— :
s i 200 0h Cash on Hand .. e s~ — £ 200 00
1 13,145 'a‘ Cash at Banks e e s 22,394 91 22594 M
2 15,697 11 Office Premis b s o S |
g 7 | remuses 18,200 50
1,054 91 Office Furniture and Equipment — - i 1‘1:»0 a0
! Pk R B
¢ 1.070 22 Less amount written off o o 300 00 770 22
- A' —— | {
8229751 B8 -?,- 101,457 16} ! 8229751 28
: © R
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32160
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QLhe Payaenls
Expenanure on Office Premises |

§ 47111
. 127488

PR

Improvemenls

Viher Paymenis

Offige Furniture and Equipment

purchased

“ayments o hehalf of Old Society @
Crediors - 6228
O her lisbilities 46 53
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Wanagement Expenses, net amount
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i6th Feby., 1943

Report of the Members' Auditor to th!-hnutﬁm
8-?'. Limited,

1 have examined the Ralagee toof the New Byildiag Rocisty, 124,

slated B1st December, 1942, as st Qut above, an well mn (he Profly wnd lm

Account and Profit and Leoss Appropeiation Aceount. 1 have glae Ttspeoteg the
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JOHN D. FARNUM, . Membere

16th Feby., 1043, Cortified Accountant. |  Awditor,
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NEW BUILDING SOCIETY, LTD.

DIRECTORS :
Hon. F. J. SEAFORD, O0.B.E, Chairman
W. S JONES, Esq, Vice-Chalrman
C. J. BETTENCOURT-GOMES, Esa.
F. B. HENDERSON, Eeq.

A. C. O'DOWD, Esq,
Hon. E. F, McDAVID, C.B.E.

SOLICITORS :

Messrs, CAMERON & SHEPHERD,
Lot 2, High Street, Newtown, G.T. 9.

BOARD'S AUDITORS :
Messrs. FITZPATRICK, GRAHAM & CO.,
Chartered Accountants.

MEMBERS' AUDITOR :
Mr. JOHN D. FARNUM,
Certified Accountant.

BANKERS :

BARCLAY’S BANK (Dominion, Colonial
and Overseas)

ROYAL BANK OF CANADA.
®

SECRETARY :
JOHN DUREY, A.C.LS.

ASSISTANT SECRETARY -
CARL WIGHT

OFFICE -
LOT 1, HIGH AND COMMERCE STREETS,
y NEWTOWN, GEORGETOWN, 9.

OFFICE HOURS:
(Saturdays :

TELEPHONE NO,

9 am.—3 p.m.
9 am—11 a.m.)

Central 252

———

The

NEW
BUILDING SOCIETY

& %) & -

& Limited

3' e
THIRD

/o ANNUAL REPORT

> and

£ STATEMENT OF ACCOUNTS

1942,

e

o NOTICE

P is hereby given that the Third Annual
;.General Meeoting of the Society will be held
. on -Friday, the 19th February, 1943 at Lot
"+ 1, High Street, Newtown, G.T. 9, commenc-
Ying at 8 pan., to deal with the following
s matters :

:""7. L.' r"‘.‘,‘
4. '1. To receive and consider the Director .
.. TReport and the Statement of Accounts

s for 1942. ‘
!‘2 To elect Directors for the period 1943-
.0 1945,
t‘{& To fix the remuneration of the Board's
% . Auditors :

"»4% To appoint a Members' Auditor and to
*, fix his remuneration.
“

ey By Order of the Boerd,

. JonN DUREY,
n Secretary,
- :‘k\..

,‘ The * Daily Chroniele,” Ltd,—Printers

AL,

n,,
R, %
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