~ SECOND ANNUAL REPORT
| : for the year ended 31st December, 1941, ‘

P T

The Directors have pleasure tn submltting o the Hhareholders, the Hocond.
Annnal Report and Statement of Accountd of the Hocloty, ‘

The Soclety haw now heen operating for twenty months and thia la the fieat

o veeaston that o report covoving a whole year hag heen presented.  The Hoeloty has

Cprogrokued very satisfanotorily during the perioed. (e aetivitler liave hecome bhettor

Enown and puble confidenve [s steadlty meroasiung,  If (he present vate of progross
b maintained, the future af the Bootety s prombung,

CTOTAL ASSETS,

The Total Assotz, which are tha recopunised mepsure of a Bullding Socloty's
slze, have Ineroased from §180,188.88 on the Rlat December, 1040, to $101,437.16 on
the $1at December, 1941, {

5 NEW MEMBERS,

During the voar, 161 Investors and 69 horrowers joined the ‘Hoetoly, compared
with 52 and 20 vespectively, In the lust elght montha of 1940,

"ADVANCES,
Advances during the porlod, on the security of firat mortgages and purchases

tenancy agreementsa totnlled $8L,806.  The total advances ontatanding on the dlat

Decembar, 1941, wore $104,867.84, the average nmount due on each loan being only :
C$897. The seenrity on which the advances were made was restricted to propartion -~
in Georgetown, Now Awmsterdam, Kitty and Lodwe Village. No proparty came info
possession and no loss was susinined on morigages or purchase-tenancy sgrees
ments. ;

‘PROPERTIES, ;

Duping the yenr the Soclety sold 39 of the properties taken over from the -

Reitleh Guiana Buallding  Soeclety, Limited (in Hauidation), onlvy 21 remalning on

hand, The Soclety has agreed to sell a further threo of theso, Members and otheras 5 :
niny obfain, on npplication, detafls of the properties stjll for sale. A , |

ALTERATION OF RULES. 7 7

: ‘E&Wtin{lco‘-has" shown that tha facilittos and security afforded by the Soclety
“can be improved by effecting gome. alteratlons in the Rules of the Socloty. Your .
.u'tiwc’éemm: prapoge asking tha ~General Meeting of whicl ‘notice 1o given '1“”‘@393’“’,_? -
awond. (hom - by By, Speefal Regowtion, 5, 5 cel o0 cn st LTl s

“awend- (him -aceordingly & SR g
i Seiis (Slgned) FoLCSEAFORD, T
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v I.iab:llities. s
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s Rodempﬁn of Daferred Shares Fund in respect
Bt investing - share certificatis, - “cancelled” shares,
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Assets.

: Mortgages and Purchase-Tenaney Agreements (—
I Balances due by Borrowers, no repayments

being upwards of twelve months in | A&
& | a4l

— f v

arrear
(a) Where the balances do not exceed $500. -
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: $1,000, o ! e -
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$2,000. el e oy A
(d! Where the balances exceed $2,000. n
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RECEIPTS AND PAYMENTS ACCOUNT
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CERTIFICATES OF AUDITORS.

Report of the Board of Directors’ Auditors to ihe Members ot mo New
Building Societe, Limited.

We have examined the foreguing Dalsnes Sheet of u« New Vunding

‘Society, Limited, dated Slat Decarginer, 1617, and the Stitermania o Pron: saa

Loss Account acd Profit wnd Less Apprroratian  Aockost Wi bavs nien
inspected the Morigage Deeds, Traneporis, Purbhsse-Tenaney Cantrmets and
other pecurities and title-deeds,

We certify that euch Balanee Shest snd Ststemants are in secardanee aith
law and are drawn up 20 a4 to exhibit 0 troe and correct tiew of the Yociete's
affairs, according to the best of our nformation snd the cvpinraticon given
to va, and as shown by the haoka, : ;

FITZPATRICE, GIAMAM & O 5 ‘
- 5 - ° Aowicl vbhaery -
Chartired Asoousntarnta, s 4 -

i2th Peb, 1942

Report of the BMembers' Auditor to the Moembets of the New Building
Society, Limited, ‘

1 have ewamined the Ralancs Hheet ©f the New va{ ing * -cﬂv‘- 1ta
dated St Decemnier, 1941, as ret ot above  ws well as v Pradt and L@u
Account and Profif and Loey apprrmm.m- o Aveoart, 1 hsve gten lnvam'wx the
Mortgage Deods, Trzm-qm-w Purchase-Tonancg Cantraets, “mm*:f-n‘ pret Tithes . -
Deeds., : v

I eertify that m Ea!nme Sheit and Becounts wre . t:f 'im ha-n. of
information and with fne explanationa whicli | huys yeeelved, eoprsot, m.y‘

- vouched and in secordanve with law. ; s Sl S

IHW\I B FAHN(- 7 th.bﬂ‘fx

j Clorifing Armmn*qnu j Awditor,
12th Feb., 1943, B ]
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. MAITERS To BE DEALT WITH
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. ANNUAL GENERAL MEETING OF THE SOCIETY

mhs held wn 'tiw aith Pobruary, 1042, commencing at 3 pon

=D Y To. »m{(slw « ‘M&nwmﬂ\wxmi, and 1o A% Wi remumeraiton,
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Rule 21. Deiete enlire ruls and eubstitute r=e

“(1) Advavees shull be made upon such terms and rsmdltlan.ﬁ aw ﬂw'~
Poard may fram thmo to time direct provided abwiys -

1 that no advance In excess of (wo-tkk\d-r- of um vatuo ot un
soourlty offwrod shall be made; :

L thal no advance 1o respect of tuch secarity sha\l oxgoed five
thousand doltlare; ‘

Ui st 1 wdvanoe shall be made wpom properey subject o & prior

MOTLERES OF Inartgones wiless auh auch urlm nmrtmmu are ux— et

favour of the Sooleky

fv. that po advance shall bo made for the parchase of o propurty
with a view to  purchasctonsuey contract with a mewmber- in
respoct thoreo! unless such uembor ammsma with (he Soeciaty
or has at his eredit I the Soclety in shares or othorwise or
provides additional secuvlly of ot Joss than ouedhind of (he
valua thovent. . ;

(2) Ip determinlog thoe smount of any ndvancs the Society sball
not take (nto acconpt the yaiwe of awy collatarsl mwrny wmd o
the Socirty other than the following - ;

f. A charew upon or assigunent ot a pelley of M\» m-mw;wo.’
provided that the value ol the palicy shall hw nigessed wi
an nlochint not exeseding the purrender \lmx!- tnerenl iL 1the
time the sdvanee B made; 2 : ;

I A charge (pon money deposiied with the s{,ﬂ,fé?

A charge givon by the menber vpolw any stovks. mmls or mm
in wilileh trustees are (Oor 1he e batyr amheﬂsui te invvn

trasi money;

fv. A guaranter given by an fusuratee ﬂ)'a\z\any] §

v A paarantea w

or purchase af dwellings and shnilay  buddiows ™

Rule 26. For fio full stop substiuete & mmma sxmi FUTEEN
Wor wpop pagment of Dpterest in tew of the aofte”.

Rule 58 Deleto vvle aud pubhSLtURE T

* Rvery memmbey fo

“pution un 28 advanes slhae witldn wixtovd Ao of lnmv&nmg ‘@
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g ontribuiion in arcear and Shalh B librced Tour vends |
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(h) Rula 32 Delete rule and substitute t— Ry e

< S (1) As at the 315a day of December in each year. the Board shall
24 ; _‘make a yaluatlou of the assets and Habilities of the Soclety. If
the valuation placed on the assets by the Board g less than their
book value, the deflciency ghall be provided for as' a charge agalnst

,Proﬁts in the accounts of the Society for'the year.

Bt Al’ter all liabilities and conungent liabilities have been provided
= . for including the interest payable by the Society on loans and
<2 U deposits, (Be profits of the Soclety shall, subject to the provisions
PEELR of the Ordinance and these Riles, be applied in payment of interest

due’ on investing shares in proportlon to the monies paid up on the
same.’

u s g ¥
et A . v v I Bt

0.7 (3) There shall be set aside out of the profits such sums as the
A . - Boeard think proper as a reserve fund to meet contingencies or to
-equalise interest or for such other purposes as the Board shall In

their absolute discretion think conducive to .the Interests of the
Society. ’

{4}, The Board may pay out of the profits such sums as {t may from

.. time to time determine to any provident or. other fund estab-

“lished for the benefit of the staff or in payment of any super-

.. annuation allowances or the premiums for the insurance of the
lives of the staff or any one of the staff,

" (6) The Board may carry forward any profit it may deem prudent not
| fo divide”

o H-ule 33. ’De!éte ru!e and substitute :—

s Subjeot to . the provisions of ‘the preceding rule any profits of the
Society may be applied in paynient of Lonus on the varlous fssues of
investing and advance sheres at such rates and pavable at such
‘times and -under such conditlond as the  Hoard may from time to
time determ!fne‘ provided that no distribution of honus shall be made
it the reserve fund aforementioned amounts to less than flve per

i . . tentum of' the mortgage and purchaue-tenancy nazets avaﬂable under

R j‘ﬂsctlon 6 (4) of the Ordlnancs 1

_‘_ﬂ) ﬂule 5a (s; Sy :
L For ludnor” wbltltute "aumtora" Ny

2 Betweei the wardefana" and "shal " i um tourth !!ne, ,,,,e" “ihe
‘ﬂoﬂqﬂnr" IR e g

s llﬂ)
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5. To consider and, if thought fit, pass the following 1e=oluuon proposed by Mr.
A. H, Haynes :—

That the payment of allowances totalling $960 per annum to Messrs, W, 8.
Stoby and P. R. Veecock, two employees of the former Bullding Soclety,
as authorised by the members at the last Gemeral Meeting of the Society,
be discontinued immediately in view of the following factors :—

(&) That, whilst not disregarding their Jlengthy service to the Ofd
Soclety, the fact remains that these employees received asdequate
remuneration from the Old Society during their period of office
and were aware that they were not entitled - to receive any pen--
sion on ‘their retirement,

(b) That the depletion oi the profits of the New Soclely by the 'pas-
ment of these allowances affects the amount which the Deferred
' Shareholders, who will bave to bear the losses of the’ Old- Sociaty,

will eventually receive and moreover delays the l:vui}dmg up of
reserves by the New Society.

(¢) That the said employees are in a better financial position tham

many of the members from whose monies the Pensions are being ;
paid.

td) That many members of the Old Society are willing to join up i -

the New Soclety but resolve not to do so until the said pensions
are etopped,

{e) That the payment of these pensions constitutes an undesirable
precedent.

@iy -
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