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NOTICE el o
is hereby given that the First Annual *“ ‘l
General Meeting of the Society will be A
held on Friday, the 21st February, 1941, at ' - R
Lot 1, High Street, Newtown, Georgetown, 3 o
commencing at 3 p.m., to deal with the P
following matters :(— ;

1. To recelve and conslder the Directors e |

Iteport and the Statement of Accounts e |

for 1940; 4 ':‘ .t

2. To fiv the remuneration of the Board's Y Rl 3 ;

Auditors: - it :

3. To appoint-a Members’ Aud{tor and to R s I

fix his remuneration; L
4. To conslder making provmon tor t,he s .
future of Mr, W, S. Btoby - !

By Order of the Bogrd, &) i
Joux: Dugey, O
o L“ 3 - Secretary.
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Report of the Board of Directors’ Auditors to the Members of tie New

4
4‘&

Nishygdgea

Building Society, Limited.
LT BT SR T

We have examined the foregoing Balance Sheet of the New Building
Society, Limited, dated 31st December, 1940, and the Statements of Profit &nd
Loss Account and Profit and Loss Appropriation Account. We have also
inspected the Mortgage Deeds, Transports, Purchase-Tenaney Contracts  and
cther securities and title-deeds.

We certify that such Balance Sheet and Statements are in lccord;nee with
law and are drawn up 8o as to exhibit a true and correct view of the Society’'s
affairs, aceording to the best of our information and the explanations given
to us, and as shown by the books.

} Auditors.

4

FITZPATRICK, GRAHAM & CO.,
Chartered Accountants.

13th Feb., 1941.

Report of the Members’ Auditor 1o the Members of the New Building
Society, Limited.

I have examined the Balance Sheet of the New Building Society, Ltd.,
dated 81st Deeember, 1940, as get out above, as well as the Profit and Loss
Account and Profit and Loss Appropriation Account. I have also inspected the
~Mortgaye Deeds, Transports, Purchase-Tenaney Contracts, Securities, and Title-
Deeds.

I certify that the Balance Eheet and Accounts are to the best of my
information and with the explanations which 1 have received correct, duly

P \

vouched and in accordance with law,

JOHN D. FARNUM, ] Members’

Certified Accountant. Auditor.

17th Feb, 1941,
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RECEIPTS AND PAYMENTS ACCOUNT

Dr, For the Eight Months ended 3ist Deccmber, 1940. @

= — iy . = - < Eea=as === . = e =
‘e

Repayments of © Advances ¢n Mortgages ond
Purchase-Tenancy Agreements $ 24,433 95

(1) Advances on Mortgages and

Purchase Tepaucy Agree- Temporary Loans to Investors .. 3,002 6%
ments . $ 17963 .64
Withdrawals (Including Interest,
(2) Temporary Loans to la- und arrears of interest due by
vestors a3 % 208, Old Saclety) :
Bounds $ 31324 25
Investments received Shares 195 46 32,022 2%
(1) Bhares " -~ 2506 %2

Expenditure on Properties !

(2) Deposits - 4.3 Tmprovements § 2933761

Other Pavuients 3,046, 44 32 3%0.05

Revenue from Properties . TAY.5D o LR
Expenditure on Office Premises :
i - A £
Bovonns from Office Premisss 347 20 fmprovements § 5.088.62
Other puyments Dy 10 6992.72
Fees, erc, received 136,84
Ottice Furniture and Equipment
purctiased . A 20% .11
Bank Interest veco o 244 4
Ewilding Materials pur hused 19.50
Proceeds ef Bale of Properties vic #5193 93 / Pretiminery Expenses . « 157428
Payments or behall of Old Society :
Realisation gt s
S T Iy R Credito, .. § 287,28
Britigh Cuara Bodding Bociely,
Lid, {in bguidation, uy Other Habilitles 181100 2148, 2¢
Titsl Recepts MR TTHETL lrvestment in Port Office Havings
1ank ®.000 )
Management Expenses 5,694 bb
Total Payments » $116.412 21
Cash st Bank on 101 Wy 1540 b DY.LdI 2¢ 2o Ls 3
*h at Bank and ou  Hand
Al Skl December, 1940 (pug), 2456 26

$ 118 oas 47 I B THERND

- $118 068 o7
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FIRST ANNUAL REPORT -

~ far the eight months ended 31st Deeenber,!ﬂdﬂ‘ 44

tR FNT S
The Directors have pleasure in submitting to the 8hareholders, tha First Aunual
Report and Statement of Accounts of the Boejety.

The Society commenced business on the st May. 1040, the day appointed by the
Governorin-Councll for the coming into force of the New RBuliding Society Ordinance -
of 1940 and consequently for the transfer of the assetz of the British Guiana Bullding
Soclety, Limited (in liguidation), to the New Soclety.

The Directors are able to report good progress during the period under review
desplte the effect on public confidence of the fallure of the Old Soclety.

NEW ACCOUNTS OPENED. . :

During the eight mouths frow the 1st May, 1940, 52 jnvestors and 20 borrowera
(not including Investors who received Temporary Loans) opened mecounts,

ADVANCES.

Advences during the peried, on the -ecurity of first mortgages and purchase-
tenancy agreements totalled $24 42795, The totel advances outstanding on the
31st December, 1940, wers §45381.31 the average amount due on each loan being only
§627. Advances durlug the year were restricted to properties in Georgetown, Kitty
and Vreed-en Hoop No losses on Mortgares or Purchase-tenancy Agréementg were
sustained. and no properties came into possession.

PROPERTIES.

A large proportlon of the asrets tak o over from the British Guiana Bullding
Society, Limited, consisted of properties-iv possession (sixty fo number). Up to the
end of the year nineteen of these had beer sold and most of the remainder renovated.
In copeequence the Sociaty can expect te recelve di:rlng 1941 a greater sum in rent
on the properties it still owns  Lists may be obtained at the Soctety's Office of
properties for eale and the Directors will be pleased to receive olfers to purchase
these from members and others -

(Signed; F. J. %AFORD.
Chainnan.

MR. W. S, STOBY

Mr. Stoby who was for thirtv-nine vears the Secretary of the British Ma .
Bullding Socfety, Limited has been cwploved by the New Society since the 1st May
1240, in connection with the repairs which have been carrled out to the pmpen‘tle;
taken over from the Old Soriety. Thit vork has now been virtually completed and

the Directors therefore propose asking the Annual Genera} Meeting for authority to
muzke him a monthly allowane: ’
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e )‘w Proportion (646%.) chavged to |
g Hedemption of Deferred Sharea Fuad - |
Toterid creclited to Bond Cevtificate Aceounts .. |
Intere & (poilited ‘to Deposit Accounts ..

' Office Pagn sed ;
Pajaece, seried down te Appropriation Account ..

- - .

B ot e R R R, D e -

a’tiued to Members’ Accounts :—
 Fully-pald Ipvesting Shares .

.;,

iy B | Bubscription Investing Sbues 23
" Previso fer Repairs lo Properties .. ’
 Depcotfadlin — '

fu | D%ice Premises

Le's Proportion  (BL5%) charged o f
"Redemption of Deferred Shares Fund ...}
l

|

1

Belsnos, arried down ..,

Propordén (64.5%) of Profit credited to Redemp- ’

ten of Deferred Shares Fund
Written off Preliminary Expenses e o
Balanes of Net Profit carried forward ..,

| |
|

S A,

c' Expetsioes i — !

Tt~ ooy

§;~ O‘Hcc Furplture ... s e

]

i
§ 6,243 7’)‘
|

v’fé»
PROFIT AND E.ass
for fhtv elyhl M'ﬁﬁ‘

$ 819
26 62}
$ 1,326 05

H

' () On Bank Savinga Accoant

Rule-books sold, etc.

PPROPRIATION ACCOWT J

1,’4 B Ist Deﬂ'mber 1040 &
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BALANCE
’ Hgmt neecem: | e
o o Assets. ;
5 L ] i : A -
‘1‘: Liabilities. g ’ 2eq and Purchase-Tenancy Agreements :— !
Dn& g1 ¥4 alances due by»Bor;OW:;:-]vl;O ::‘f;“en:" |
to ~hareholders, in respect of 1— ! "‘ i being upwards © F-n s in| e :
; Sha S 85544 10 : arreal e E i — |Seruritien
2 i esting Shars kg 85,54

.

) where tha balances do not exceed §500, . 551$% 9,597 75
‘)' where the balances exceed $500 but not St

9
-
-
o i
i B R
=5
;
‘
2
s e

{ » $1,000. —_ —_ — — 19| 12,802 01
-8 : S e - § 02276 4 ? B bulances exceed 81,000 Lut not :
(.3, 1 rr 122 5 = 3 4 vhere the bala B i | i
R e E 0. a0 s i — 12| 19726 18
i ; D\té 7 ) 4 d) here the balances exceed $2,000 -1 1 3.254 37
L ' B e ¥ ) L e KT
1 K5 E / RTl$ 45281 31 ~
lh.g = ¢ ’ Less Reserves - — — 3,687 70 8 41,693 61 —
t - v 2. . b L0
& g ; orary Loans lo Investors :—
. 3 | Falances duve — - —_ - ’ 2,036 &0 -
| ) L3 owned by Society __° — s $ 82,767 59
; \
0 2 y ;,l' 1.ss Provision for Repairs - — 1,177 80 81,589 70
) - £
F — v — - 7 791 09,
in 1land and at Bank :— =
. elaim ‘ sl :k' fach In Hand o — — /s 200 00
Jat Mausda’ p ' - ?t.n.h)’! Bank (D.C. and 0.) .. 2 3,922 58
3 "“n Post OfMice Savings Dank v iy 8,000 00 12,122 38
| =har nd ' AN \
' ‘ £ sk e L% ot 18,635 52
; i ¢ Equi :
he O . fture and Equipment iy s N £93 61
% 01 Materials - s
. 4 y - - o 1989
i B Expenses - - — $ 1570 22
P ; Elerr amount written off
. ‘ - - 200 00 1370 2=
2l
: o ! $ 160,138 3
’ i
. = ‘
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